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$2,530,000  jCOAL  STRIKE 
'  INAr.A  I  IS  NOT  ADVERSE 
IMARKET  FACTOR 


Province  of 

Alberta 

6%  Bonds 

Due  1st  April, 
1936 


Bonds  for 
Safe  Investment 


Twenty  Year6'^o  t*old  Bonds 

D^tpd  Junr  l»t.  ffij]  Oiip  ■Inn''  11^41 

Principal  apd  hulf-xrarly  Ipi  -Uint  and 

r)e'*pmbrri  pavsbl'*  ir  2"ld  T-  ronto.  Mtmircil 
Of  innip^P-  at  »hf  Holder  5  oplion. 

Bond?  ina;-'  ho  rcpirtcroJ  a?  to  p'infijial 
Denom»Pati*'0?  $l.0<X)an«i 
irubi^rt  to  Icgni  orinirn.  f.  ti.  I.or.p,  r?q. 
Tofcpto 

and  Interfsl  tbrreon  are  a  direct 
and  prifn•r^  ohfi^alion  of  the  Prniiaec  nf 
Manitoka  and  arc  patahir  from  (tie  consoli¬ 
dated  re'tnoe  Snd  of  the  IVo'Ince. 

MNWrtM  SHTEMTM 
Area  •  5-rl.S^2  ?nua'’»‘ nj*V? 
Populati'^n  ‘  61.S.00(i 
Val'jo  rf  Tftxahlo  pr»- 
pviy  within  the  I*r<.;in''c  $r'50 

Net  Faoded  Debt  22.11S.1C6 

S  ^jr  of  frovinrial  Ar?et5.  .  'M  lOS 

Price;  9S.3^  and  loierest  S'ieldinfi  6.15'’(j 

It  is  rxpf.'tH  lha?  in'erim  eerrifieatos  will  hr 
'cad?  fur  delivery  c<n  r'f  ahvit  Juno  ."■Ih  pendirc 
the  pfrpafa'irn  rf  drfinitivr  hondjs.  Ordrej 
Tnaj  he  tflrphonc?  or  icle?raphr  f  to  any  of  o:ir 
ofRrr?  ar  onr  oKpenne  and  «r'nritir*  wiU  be 
driivrfrd  tn  pa'rlia:er:  fm*  cf  all  drlivrn' 

char;;rt 


Bank  Statement  Contains  Many 
Interesting  Changes  —  Local 
Market  Passing  Through  Try¬ 
ing  Period  of  Readjustment — 
Steamship  Meeting  Provided 
Cheerful  News  of  a  Dividend. 


Harris,  Forbes 

lacorporated 

21  Sl  John  Strec: 

MONTREAL 


&  Company 


Denominations 
$1000  and  $500 


I  <  anadii.  brin?  that  for  the  end  of 
'  April,  orcasionrd  no  littlo  intorp.«t 
'  in  ptock  and  invostment  circles,  this 
,  week.  Because  of  the  fact  that  the 
I  time  limit  for  the  payment,  of  in- 
i  conic  taxes,  expired  on  tie  laat  day 
of  .\prii,  it  was  anticipated  that 
I  there  would  he  ,a  sharp  decline  in 
jlhe  amount  of  deposits  withdrawable 
!  after  notice, — Commonly  known  as 
jsaviiists  deposits.  Upon  the  ap- 
'  pearaiiee  of  the  statement,  it.  was 
.  found  that  a  decline  bad  occurred 
but  that  it  had  been  quite  moderate, 
•amountiiis  to  only  about  10,0(10. 
j  Inasmuch  as  there  is  no  reason  to 
j  suppose  that  the  re.yular  order  of  in- 
Ureases  would  not  have  been  kept 
I  up  bad  it  not  been  for  the  income 
jtax  pavments,  it  may  be  assumed 
j  that  SHk-iniRS  areountj*  were  drawn 
I  upon  lo  the  extent  of  somewhere  in 
jibe  vicinity  of  }i6.0rt0.000  for  the  piir- 
i  pose  mentioned.  No  deductions  of 
i  particular  value  are  possible  from  l 
j  these  fipures.  The  probabilities  ;irc  I 
!  that  a  considerable  proportion  of  i 
.those  payins  their  income  taxes  out 
of  savings  paid  the  entire  amount  of 
I  the  tax  in  advance  m  order  to  .save 
j  for  thcmsclvc.s  the  difference  be- 
I  tween  the  interest  rate  receivable 
j  from  the  hanks  and  the  higher  rate 
!  payable  on  balance  to  the  gov  rrn- 
nieiH. 

I  It  i.s  po.psibic,  also,  that  the  reduc- 
;  tion  of  some  $8,8UJ,000  in  demand 
i  deposits  was  duo  in  large  measure 
I  to  the  .same  cau.-e  as  the  above, 

I  namely,  to  the  payment  of  income 
j  taxcF,  ! 

;  While  on  this  subji'ct  of  the  hank  I 
j  statement,  it  is  worthy  of  remark: 
I  that  one  of  the  most  interesting  I 


C.P.R.  Building 
TORONTO 


Price  97.5<) 
Yielding  b}i% 


Special  circular  on  request 


A.  E.  AMES  &  CO 


JNVEBTUEST  aBCVRITIES 

li$tabU$hr>i  1SS9 

TRA.NSPORTATIO.N  BIDO  MONTBt.tl 
rORONTO  NEW  YORK 

nCTORIA  CHICAGO 


Fherc  Mav  Be 
Unexpected  Value 
in  Your  Unlisted 
Securities. 


I  for  many  years.  Coal  is  one  of 
I  Britain's  most  important  exports,  and 
not  only  assists  in  improving  the 
liable  of  the  pound  in  terms  of  for¬ 
eign  currencies,  but  also  give.s  rise 
to  a  considerable  revenue  in  the 
form  of  freight.s,  and  by  providing 
I  cargo  for  the  outward  journeys  of 
Hritsh  ships,  indirectly  reduces  the 
iTost  of  all  imported  commodities. 

The  dispute  created  a  complete  .stop¬ 
page  of  coal  exports,  apd  some  of 
the  lost  markets  may  never  be  re¬ 
covered. 

I  One  of  the  most  encouraging  fea¬ 
tures  of  recent  weeks  has  been  the 
continued  upward  movement  in  New 
^  Vork  exchange,  The  threat  of  a 
general  strike  caused  a  temporary 
lapse  at  the  time,  but  subsequently 
the  rate  .steadily  improved,  and  ha.s 
reached  a  new  high  after-war  level. 

I  Rritisli  noniiiiioiit>  Insurance. 

'  At  the  annual  gentral  meeting  of  husines; 
i  the  Ea.gle.  .Star  and  British  Domin-  bably  be  the  lareesf  .ind 
I  ions  Insurance  Company  •  •  -  •  • 

;  London,  the  chairman.  Sir  Edward 
jM  Mountain,  said:  “It  has  now  al- 


Representatives  of  the  Maritime  Distributions  Will  Now  Occur  on  Puzzled  at  Unfavorable  Report.s 
Governments, Boards  of  Trade, '  Second  Preference  Shares  of  That  Have  Been  Circulated  in 

Manufacturers’  Associations,  British  Empire  Steel  Corpora-  the  ElasI — In  Saskatchewan 

Farmers  and  Business  to  In-  ^  tion — Interests  Close  to  Com-  Attention  Being  Given  to 

terview  the  Premier  on  Old  pany  Expect  Favorable  Action  !  Coming  Election — Not  Likely 

Intercolonial  Ry.  Next  Week.  At  End  First  Dividend  Period  to  Be  Any  Pooling  of  Wheat. 


The  Red  Man's 
Heritage 


The  rich  rcsourccf;  of  a  con¬ 
tinent  slumbered  undisturb¬ 
ed  beneath  the  Red  Mans 
sway. 

It  look  the  genius  and  the 
courage  of  the  'White  .Matt 
lo  bring  to  fruition  the  Red 
Man’s  Heritage. 

Yet  to-day  we  have  scarcely 
touched  the  surface  of  Can¬ 
ada's  dormant  wealth. 

In  Uie  fuller  development 
that  is  beginning,  the  hum¬ 
blest  can  share.  Modern 
eo-oporative  financing  makes 
that  pos.sible. 

<  ertain  industrial  securities, 
representing  basic  Canadian 
development,  we  can  recom¬ 
mend  a.s  a  progressively 
profitable  Investment.  tVe 
will  be  ,g  to  Turnjsh  full 
particulars  ot  these  on  re¬ 
quest. 


(I rent  the  Sf.  .fohn  Riireini  of  The 
rinaiieial  Times.) 

St  lohn.  N  B.  -I'be  w  hole 


Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
unlisteds  and  our 
.service  and  monthly 
letters  are  yours  for 
the  asking. 

A  4732 


The  .‘Street  had  come  to  tlm  couclu- 
Sion  that  there  was  e.cry  icasM’t  i” 
look  for  a  dividend  on  Dominion  STee] 
Corporation  eommon  stork  on  .liilj 
2nd.  Thi.s  is  usually  declared  around 
this  lime  .lud  the  slivck  in  the  past 
lias  gone  ex-dividcml  .Tround  .tunc 
jth  and  the  dividend  has  been  pay¬ 
able  around  Juij  2ii(l. 

M'ith  the  decline  in  (he  stock  dur- 
,  in.g  the  past  few'  d.iy.s.  the  J-Tic-f  has 
I  taken  tiie  view  that  tliere  was  a 
I  stron.g,  likolihofid  of  this  dividetid  he- 
inir  ra.-^sed.  The  Finaneia!  Times  t< 
officially  informed  that  following  on 
■the  Briiish  Empire  Steel  deal,  the 
I  old  Dominion  Steel  c:orpov.'$lion  roiii- 
mon  Kiork  does  not  rank  for  dividend 
at  the  i»resent  time  at  all.  .As  far  a'l 
!dnidend.-=  .ire  concerned,  it  is  no 
'  iopeer  a  .‘■(O'-k  on  vhifi  bi.y  are  to 
hf  paid.  Instead.  Doriimon  .Sifci 
!  (.'orporafmn  ■  oininon  stock  w  a®  e’.  • 
|ch;.ngeahle  into  .■io  min  h  s  'ConrJ  pi  e 
ferene-  ,ad  so  m'leh  i  oniinon  of  tin 
new  l^vinwh  Empire  Steel  f'orpor.i- 
tion  and  the  dividend  Ihai  the  liold-. 
ei's  of  Dominion  .Sieel  I'orpoialiun 
.eommon  will  now  2.01  will  be  sueh  , 
diMor'iiilf  as  are  declared  on  the  see-l 
ond  preference  of  British  Eiiipi’A' 
Steel  Corporation. 

Thi=  British  Empire  Steel  Corpora¬ 
tion  second  preferenee  sixk-’k  came 
into  exisienee  on  .April  <ith,  and  the 
first  quaiier  will  lernmiuie  on  .liib 
lUth.  three  months  after  the  date  of 
issue-  The  eonsideraliou  of  the  firsi 
dividend  00  the  second  preference 
will  naturally  only  occur  after  Ft' 
tir.‘-t  three  months  ha\c  elap.-cd  ar.di 
the  i)oard  of  dirertors  have  their  rc-j 
ports  before  them  of  the  earnings  'or 
the  first  quarter.  j 

The  local  .Street  has  been  inelin-  j 
inc  to  tlip  view  that  wilh  the  eondi- 
itions  existing  in  Ihe  steel  trade  it! 
'will  be  difficult  for  the  British  Em¬ 
pire  .Steel  Corporation  to  pay  a  diM- 
dend  on  this  second  preference  stork. 
On  the  other  hand.  Ihe  Financial 
Tmu's  is  informed  that  as  far  as 
earnings  are  eoneerned.  there  is 
rvrr.5  prospect  of  the  dtrector.s  be¬ 
ing  able  to  declare  a  dividend  wiien 
(Continued  on  Tagc  7.) 


ques- 

j  tion  of  the  control,  management  and 
rates  on  the  old  Intercolonial  Rail¬ 
way.  now  incorporated  in  the  Cana¬ 
dian  National  Railway  system,  will 
be  taised  by  a  Maritime  delegation 
which  will  interview  Premier 
Meighen  and  meinber.s  of  his  Cab¬ 
inet  next  Wedne.sday.  The  delega¬ 
tion  V  til  consist  of  representatne.s 
of  the  Maritime  Ooiernments.  Boards 
of  ’I'rade.  .Manufacturers'  .Associa¬ 
tion.  the  Fnited  Farmers,  and  other 
organisations,  and  will  pro- 

- . . . .  . _1  tljc  most 

in  i  influential  Maritime  delegation 
which  ever  visited  Ottawa.  Mhih-! 
the  Legislatures  of  New  Hrunswiel. 
and  .Nova  Scotia,  and  the  Maritiiim 
Board  of  Trade  have  iinanimciisly 
adopted  resolutions  demanding  a 
on.  Wo'spQody  revision  of  the  rail  rates  put 
ortunfry  into  effect  by  order  of  the  Board  of 
hiih  we  Railway  Commis.sionei  s.  and  while 
Lie  an  .tequisi-  then-  is  strong  feeling  throughout 
but  the  only  tjic  Maritime  rro\iuies  in  favor  of 
mord  thi.s  year  a  return  to  the  old  system  of  ariiuiu- 
N'orlh- Western  istrr.fion  of  the  Intercolonial,  it  is 
Canadian  con-  probable  that  the  delegation  w  ill 
ry  seleet  busi- ^  content  itself  for  the  present  with 
■)  tell  you  that  ficmanding  ihe  appointnient  of  a 
■chase  have  so  lommission  to  study  the  question  of 
setisfaetory.’’  tlie  Intercolonial,  tioth  in  its  e^mstii'i- 
d  British  Do-  lioua!  and  commercial  aspects.  W'ben 
iinpany.  which  the  Maritime  Provinees  cntenHl  Con¬ 
or  the  British  federation  one  of  the  terms  of  the 
active  in  the  compact  was  that  iJie  1.  c,  R.  should 
uiring  a  pow-  he  Iniilt  .is  a  military  and  political 
s  The  latest  road,  and  that  certain  .-tandards 
rl  k'rencb.  the  should  be  maintained  in  the  matter 
ex-Viecroy  of  of  rale  fixin.g,  giving  these  provinees 
lis  of  Caris-  an  opportunity  to  eonipete  in  the 
f  the  British  '  ntarkeis  of  Quebec  and  Ontario.  On 
Bes.sborougli,  this  understanding  the  I.  (  K.  was 
1,  are  also  on  operated  on  a  .system  of  differential 
'•  i  rates,  called  arbitraries.  the  princi- 

fage  7.)  pif  nf  whUh  remained  in  effect  un- 

_  til  1018.  Ill  that  year  the  Board  of 

Railway  commissioners  was  given 
UCCe  power  to  fix  the  rale.s  on  the  I.r.R.. 

and  it  revised  llie  rates  on  what  it 
Ayp|y|p|JT  calls  a  .seientific  basis,  which  tAkes 
Uf  tifitlll  I  no  account  of  political  aereemenfs  or 
I  geographical  conditions.  These  rates 
have,  it  is  claimed,  had  a  very  bad 

(Continacd  on  Pai{e  7.)  1 


I  It  is  proliablv  true  that  tlie  west 
j  has  it.s  share  of  giooni.  Cirtin.  like 
;  other  coui)TH>dities,  has  undergone 
'  a  iie.Tce-iimr  readjustment  ia  prices. 

,  Freight  rates  which  have  a  most  in- 
i  tiniaie  rrlationshiii  to  the  buying 
I  power  of  the  dollar  in  the  west  ha'c 
I  alia*  advaneed.  while  many  kinds  of 
ii'.ittn  machiner.v  arc  higliei'  now  than 
a  yea  i  a  co. 

j  'I’hese  are  .ill  grievances  of  the 
farmer,  but  ihc  nian  on  the  laud  is 
!  not  the  souice  of  the  pessimisnt 
wliicli  h.T  heeii  spread  broad'  a. ■‘t. 
The-  desivondent  iitteraiK  c.s  and  pre- , 
iflietion.«  have  I.argely  come  from  in- | 
divlduals  connected  officially  or  in ' 
I  an  executive  way  with  the  grain  I 
growers'  organizations-  The  Bast 
ha.s  largely  been  the  victim  of  or- 
'ganized  propaganda,  some  of  it  po- . 
litieal  in  ehaiaeter.  and  much  of  it  i 
.sent  out  as  a  matter  of  policy  lo 
stifleu  grain  quotations.  j 

>»wiiip  ConelilioDs  Meal.  * 

The  fact.s  of  the  siluaiion  arc  that 
the  w^steiu  grain  has  been  put  in  . 
under  ideal  conditions.  Ennlrarv  to  I 
general  iircdict ions,  it  now  appear.^ 
lhai  even  tiie  acreage  under  crop  will 
be  iiicri  ased.  I  'ertuiinlv  tiie  area  sow  11 
in  wheat  will  he  larger,  and  It  is^ 
likely  that  there  will  h<  no  diminu¬ 
tion  ill  the  extent  of  the  coar.-ip 
grains  sown.  The  early  spring  inoi.^"- 
tijre  has  been  unusually  liberal  v'llh 
the  result  that  the  grain  w  hich  in  ap¬ 
pearing  through  the  soil  in  all  of  tiie 
southern  areas  i.s  uiiusiially  healthy 
and  vigorous.  The  fodder  situation' 
at  this  w  riting  could  not  he  im-  ^ 
proved.  ( 

((  nnlinued  on  Rage  7.)  : 
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INVESTMENT  SECURITIES 

Roysil  Dank  BuildlnS  Tofostn 


MMITF-l) 

INTESTMENT  BANKERS 

MrirKm  Trento  Stock  Fxcii3flA« 

Nl  Bay  Street  37  James  St.  S. 

TORONTO  HA.MILTON  , 


New 

Issue 


Province  of  Ontario 

15- YEAR  «Sc  bonds 


New  A’ork.  — I'nion  Pacific  has  ac¬ 
quired  the  other  half  of  the  stock 
and  bonds  of  the  l.o.s  Angeles  &  Sab 
Lake  Railroad  Co.,  ow-ned  by  .Senator 
Clark  and  his  friends.  I  nion  Paeifi,. 
already  owned  cnc-haif  of  this  rail¬ 
road. 

For  the  of  the  i  p.r. 

bonds  of  the  Lars  .Angeles  k  .^alt  Lake 
Railroad  Co  held  by  Senator  Clark 
and  his  friends.  I'nion  Pacific  is  giv 
in?  in  exchange  dollar  for  dollar  ao- 
proximately  $fi.ff»0.0f'0  of  the  .South¬ 
ern  Pacdfic's  San  F’ranriseo  Terminal 
4  p.c.  bonds  $g,.'5nO,noo  of  -the  South¬ 
ern  Pacific  Railroad  first  refunding 
4  p.c.  bonds;  and  .(14,5ft0,000  of  Orc- 
gon-AVashington  Railroad  &.  Naviga¬ 
tion  first  and  refunding  4  p.c.  bonds 
now  in  the  Union  Pacific  treasury. 
The  latter  issue  is  guaranteed  by  the 
Union  Pacific  Railroad  Co.,  and  be¬ 
fore  they  can  be  disposed  of  it  is  ne- 
eesaary  to  get  permission  of  the  In¬ 
terstate  Commeroe  Commission. 


Uenoiiilnatlons:  >306,  $1,000 


Price:  99.50 


I’,  f).  Armour  Stales  Indnsfr.v  is  on 
a  Steady  and  Efficient  Ba.sis. 

Chieago. — P.  D.  Armour,  vice- 
presi'lcnt  of  Anv.f>ur  &  Co.,  sailed 
for  Europe,  where  he  will  he  busy 
until  .September  visiting  branches  of 
the  company  in  Belgium,  Holland, 
France,  England  and  Etenmark. 

“M'e  have  been  greatly  encouraged 
by  recent  deTclopments  in  the  pack¬ 
ing  business.”  Mr.  Armour  said. 
“Sales  now  are  very  heavy,  and  the 
industry  is  on  a  steady  and  efficient 
basis,. 

“Our  plan  of  allowing  employes 
participation  in  mauiageuifut  has 
been  successful  beyond  our  greatest 
expectations.  The  men  are  content¬ 
ed  and  they  have  shown  a  tremen¬ 
dous  increase  in  efficiency  since  our 
plan  went  into  effect.  They  accept  the 
decisions  of  the  board  of  arbitration 
Without  question.  In  time,  probably 
all  Ihe  packing  houses  will  adopt 
the  plan. 

Tacking.  I  believe,  is  improving  in 
sympathy  with  a  better  feeling 
throughout  tie  middle  VYest.  Liquid¬ 
ation  must  proceed  further  in  a  few 
lines,  but  generally  business  seems 
ready  for  a  new-  start  oa  a  new 
basis. 


In  ronnc'^tion  with  the  list.ing  of 
the  scc'irities  of  fhe  British  Empire 
Steel  Corporation,  Limited,  the  Mont¬ 
real  Stock  Exchange  has  prepared 
and  issticd  to  iUi  members  a  ciocu- 
raent  consisting  of  thirty-six  pagerv 
j  on  the  new  Corrioration. 

I  The  docixinent  gives  full  informa- 
'  tion  regarding  the  British  Empire 
C-orporation  and  the  ilistritrution  of 
slock.  It  also  includes  parl.icularr, 
'  of  the  variou:;  comi*anies  in  the  con- 
i  solidation.  together  with  balamc 
j  shect.s  of  the.se  companies,  as  at  D  - 
'  ceniber  .TIst,  1920,  and  the  projeeted 
]  financial  statement  of  the  Briti.sL' 

'  Empire  Corporation  on  the  same 
date. 

The  i.ublicaiion  is  a  clear  and  ex¬ 
haustive  compilation  of  fact.s  and  fig 
iires  relating  to  the  big  con.'iolid.'; 
lic>n 


Nauf  Inaa  $2*500,000 

City  of  Eldmonton,  Alta. 

Twenty- Year  7%  Bcmda 

Dated  Jnne  1«1*  1921  Due  June  lat.  1941 

iPriucipal  and  half-yearly  interest  fist  June  and  December; 
payable  in  Toronto,  .Montreal,  Winnipeg  or 
Edmonton,  at  holder's  option. 

Denominations:  $1,000  and  $.500. 

Legal  Opinion:  E.  G.  Long,  Esq. 


r.P.R.  BnJMlnc 


A  Lesson 
Well  Learned 


The  trying  war  period 
proved  that  the  public 
co'jkl  not  starve  their  public 
utdlitiee  aad  expect  them  to 
maintain  efficient  service 

For  the  welfare,  coo'venience 
and  happiness  of  the  people, 
it  became  generally  fscog- 
nUed  that  rates  ahovitd  Iw 
such  as  would  allow  a  fair 
ratum  to  investors.  For  it 
is  only  through  the  invest¬ 
ment  of  capital  that  the 
rompanies  can  keep  pace 
vrith  the  demand  for  im¬ 
proved  and  better  service. 

Public  Utilities  deal  in  a 
necessity  for  which  the 
demand  is  constantiy  grow¬ 
ing.  Their  busiress  is  there¬ 
fore  upon  a  sound  foundation 
and  the  sitviation  in  the 
Public  Utility  iield  today  is 
one  that  merits  the  utmost 
confidence. 


of  CanadaT  s  rail¬ 
way  diffiralties  is 
sugjgested  in  the 
current  number 
of  Investment 
Items, 

You  wiU  find  this 
discussion  of  the 
railway  problem 
stimulating  and 
interesting. 

Write  for  a  copy 
to-day. 


in  Kl.M  MOTOR  PLA.NS 

4«,0fW  CAK.S  \yM  .iLTy. 

Detroit.— The  Durant  Motor  Co  of 
Michigan,  which  has  been  orgcaiz'-d 
with  an  aijthorired  capital  of  ;.S,- 
OOO.hfKl,  will  have  i*s  roam  plant  .if 
Lansing.  Mich  .  with  a  capacity  of 
40,000  earn  annually.  Mr.  E.  Ver 
Linden,  who  has  been  responsible 
for  the  building  up  of  the  splendid 
business  of  the  Olds  Motor  Works  at 
Lansing,  will  be  the  president  and 
general  manager  of  this  company, 
which  will  assemble  and  distribute 
the  new  Durant  car  in  the  territory 
between  the  Adirondacks  and  the 
Rocky  Mountains.  This  company 
will  be  controlled  by  contract  by 
Durant  Motors.  Inc. 


Price:  99.00  and  Interest. 
Yielding  about  7.10% 


Write  for  descriptive  circular,  or  telegraph  or  telephone 
your  instructions  at  our  expense. 


poration  trill  rhow  a  decrease  in 
I  onflUed  tonnage  in  the  current 
i  month,  the  shrinkage  will  be  smaller 
than  in  March  or  April.  There  has 
been  a  slight  improvement  in  orders 
!  and  oi>erations  have  been  on  a  re¬ 
duced  scale. 

j  One  steel  manofactorer  looks  for 
an  improvement  tn  business  in  Aug¬ 
ust.  “Buying  beginning  in  August," 
I  be  says,  “should  show  a  pronounced 
j  improvement  over  the  average  in 
the  first  half  of  this  year.  Another 
;  reduction  in  wages  tefore  tmprove- 
*  menl  starts  can  be  expected.” 


Wood,  Gundy  &  Company 


PRK.S.  BROOKH  RE.SIGNS 

FROM  BETKOIT  rXITFI)  i 


157  St.  James  Street  • 
Montreal 
Teiephooe  Msia  707 


Saskatoon 
New  York 
London,  Eng. 


Toronto 

Montreal 

Winnipeg 


NESBITT,  THOMSON 

sjid  Company,  Limited 
2Sa  Sc  Jane  Sc-wt,  MONTREAL 
Twooto  Hwiultao  Uoadoo,  Out. 
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Df  troiL  — FVank  M’.  Brooks,  presi¬ 
dent  of  the  Detroit  Fnited  Railway 
since  resigned  to-day.  Ill- 

health  wa.s  given  as  the  rra-soii  for 
relinquishing  his  office. 


1 


BANK  of  MONTREAL  (France) 

is  located  at 

17  PLACE  VENDOME,  PARIS 

for  the  convenience  of  travellers  and  for  the  transaction  of 
a  General  Banking  Business.  Funds  accepted  on  Deposit, 
and  interest  allowed  at  current  rates. 

Further  particulars  may  be  obtained  through  the  Manager 
of  any  Branch  of  the  Bank  of  Montreal  in  Canada. 

BBANK  of  MONTREAL 

ESTABLISHED  OVER  100  YEARS 
Head  Office:  Montreal 
Total  Assets  in  Excess  of  ^900,000,000 


THC  MCRCHANTS  BANK 


SIR  VINCENT  Marked  Confidence  Inspired 
MFRFDITH  K  By  Bank  of  Montreal  Report! 
RAPK  FRflM  TRIP  Profits  Show  Increa^ 

I  Iswlfl  I  llll  Half-yearly  Statement  of  the  Bank  of  Montreal  Mak^Us 

-  Appearance  at  n  Time  When  it  is  Bound  to  Have  a  Salutary 

esident  of  the  Bank  of  Mont-|  Effect  on  the  Whole  Canadian  Situation, 
real  on  Return  From  Euro-|  - 

pean  Tour,  Says  French  Justi-  During  the  recent  setback  in  in- 1  meet  every  ronditfcn  that  a;riien,'Rn'l 
find  in  Demanding  Fullest  Re-  'Iwstrial  conditions  there  have,  been]  while  looljing  after  the  much  Marker 
narah'^n  Rms  sorts  of  reports  Circulated.  The  |  requirements  of  its  customer.s,  has, 

pardon  ^om  Vscrmany— om-  Montreal  .«hows ,  at  the  same  time,  maintained  a  posi- 

isn  Conditions  Unsatisfactory. ,  q,.  B^nk  i,s  concerned,  tion  of  strength  and  solidity  which 

- - —  1  the  situation  is  fundamentally  sound  ha.s  served  to  improve  the  credit  po- 

5ir  Vincent  Meredith,  Barf.,  who  With  the  closing  out  of  many  spe-  ^tion  of  the  country. 


President  of  the  Bank  of  Mont¬ 
real  on  Return  From  Euro¬ 
pean  Tour,  Says  French  Justi- 


Sir  Vincent  .Meredith,  Barf.,  who' 


arrived  in  New  York  on  the  SS-  cial  undertakings  a.ssunicd  durininV^The  expansion  of  busines.s  enjoyed! 
Aquitania,  and  subsequently  reached  the  war,  the  Bank  is  now  back  ttynrTrecsnt  years  by  the  Bank  of  .\!ont- 
Montreal  on  his  return  from  a  short  general  conditions  more  resembling  real  is  reflected  by  total  assets  of 

business  trip  to  France  and  England,  those  of  normal  times.  .‘=!uch  a  $507, ing.fMS  as  against  .'528f»,56:2.G:8  in 

I  expressed  as  follows  his  views  a.s  to{  change  has  naturally  caused  a  mate-  101.5  and  $217,1.50.674  in  1010.  In  the 

I  conditions  in  those  countries.  rial  transition  in  its  general  btisi-  1015  and  $217.1.50.074  in  1010.  In  the 

I  "My  visit  to  Paris  and  Ixindoa  was  ness.  It  will  be  particularly  gratify-;  same  period,  the  total  deposits  have 

of  such  short  duration  and  my  time  I  ing  to  shareholders  to  find  that  it  has  |  grown,  from  $176,290,000  in  lOfO  tc 

1  was  so  largely  taken  up  with  the,  been  found  ))0.ssible  to  meet  these i  $2.30.801.000  in  1015.  while  now  they 

bank's  business  abroad,  that  T  hesi-  changed  conditions  without  impairy  stand  at  $410,600,038.  Of  the  total 

tate  to  express  any  decided  opinion.-. !  nient  of  the  B.-ink's  strong  financia^s.sets  of  $.507,100,540.  liquid  as.set!v 


Of  the  total 
liquid  as.setsJ 


of  my  own  that  are  not  based  on  por-|  position,  or  any  lessening  of  earning ,  amount  to  $2.52.077.508  and  arc  equal 
sonal  observation  regarding  the  gen-  power.  'to  55.38  p.r.  of  liabilities  to  the  jiub- 

eral  situation  in  P^ngland  and  on  the  I  That  the  Bank  has  been  abl«  to  lie.  The  immediately  available  rash. 
(  ontinent,”  said  Sir  Vincent.  "I  made i  meet  these  adjustments  so  readily,  as  represented  by  gold  and  silver 
it  a  point,  however,  of  getting  in  j  even  under  the  exceptional  condi-  coin  and  Dominion  notes,  amounts  fo 
touch  and  discussing  general  condi-  fjons  -which  have  prevailed  through-  $70.971 ,332.  equivalent  to  13.57  pc. 


SmN  Office  OF  CANA9A  HxUaillcJMi  IMA 

PaM-L'p  Capital  ....  tio.033.623 

Beserre  Food  and  fjndlTldttd  Pralti  •  9,t75,!S8> 

ToUI  Depoiiu  (Oct.  30tb,  1920)  -  .  over  1 170.900.090 

lotil  Asset,  (Oct.  30th,  1920)  ...  over  $209,000,0at> 

PRESIDE.N'T :  Sir  H.  Montagu  Allan,  C.V.O. 
VirE-PRESiDENT;  F.  Howard  Wilson 
(lENERAL  Manager:  D.  C.  Macarow 
SVPT.  OF  Bra\(  Htxs  AND  CHIEF  INSPECTOR:  T.  E.  Merrett 
Gi;sESAl,  Sf.-’EBVlsoH:  W.  A.  MELURUM 

If  You  Send  Money  Home 

use  a  Bank  Money  OrtJer,  if  in  Canada — 
and  a  Draft,  if  abroad.  Never  send  the 
actual  cash  in  a  letter,  which  may  be 
KV  Jsi  stolen  or  destroyed  and  the  entire  remit- 

tance  lost.  The  convenience  and  safety  of 
The  Merchants  Bank  Money  Orders  and 
Drafts  arc  well  worth  their  small  cost. 

31)0  I’ratirbes  In  Canada  Extendinc  From  (he  Atlantic  to  the  ^cifle. 


PaM-L'p  Capital  ... 

Beserre  Food  and  fjndiTtdod  Prolti 

Total  Depoiita  (Oct.  30th,  1920) 

Total  Auet,  (Oct.  30th,  1920)  * 


j  tons  with  those  best  informed,  both  out  the  entire  hanking  world,  must 
in  London  and  Paris.  The  informa-  be  attributed  to  the  fore.sight  shown 
lion  furnished  me  accorded  with  my-  the  entire  period  of  iinpreccdent- 
own  views,  and.  such  b)»ing  the  case,  cd  prosperity  of  the  previous  few 
I  have  less  hesitation  in  giving  ex- 1  years.  Kven  under  these  conditions, 
pres.sion  to  them.  ^  as  is  well  known,  the  u.sual  con.scr- 

"Beforc  my  arrival  in  Pari.s,  I  ha)l  [  vative  banking  polic'es  were  rare- 


come  to  the  conclusion  that  the  ;  fyUy  to.'' with  tile  result  that 

j  French  demands  on  Germans  were  j  now  the  Bank  has  hern  able  to  iin- 
I  too  exacting  and  probably  too  oner- j  mediately  adjust  itself  to  the  clo.sing 
j  ous  to  be  met,  but  -(vhen  I  had  .-n  op-;  out  of  special  war  bu.siness  and  a; 
[loruinity  of  .seeing  the  wanton  de-jthe  same  time  meet  the  exceplionai 


striiction  in  the  manufacturing  dis- ' 
triefs  a.s  well  as  in  the  fairest  aari- 1 
cultural  provinces  of  Fance.  to  say  j 
nothing  of  the  enormous  depletion  b'f 
the  man  power  of  the  country,  T  felt 
that  the  French  were  ju.stified  in 
standing  out  for  the  fullest  repara- ■ 


led  through-  $70.971,3,32.  equivalent  to  15.57  pc. 
world,  must  ,  of  public  liabilities, 
sight  shown  j  Loans  and  Dcposi.'s. 

inpreccdent- j  p,jrrent  loans  and  dtscoiiiils 

loams  to  citie.s,  to-wn.s,  munici- 
*  palities,  etc.,  stand  at  $2t4.3'M.77i. 

suai  con.scr-  amount,  rurrent  loan.-  and 

"rir,,(/^f(yo)  discounts  in  Canada  total  $206  049.-! 
e  result  that 

'T;:  oiunicipalities.  $21,738,554. 

)  the  .o.sing  fjgpQ^jtg  of  jtie.eoO.- 

ness  and  a.  ^  deposits  bearing  interest  amount 
exceptiona)  ,821 0.846. 4?7  and  deposits  not  bear- 
anr  com  interest  to  $105.7.54.451.  The 

i  notes  of  tlie  Bank  in  circulation 
I  lanadi.m  amount  to  $35,070,308. 

The  capital  a'-rouni  shows  an  in- 


Iransfornmtion  of  trade  and  com-  1  "  '  ,,^-'--4  4-,  tUo 

,  ina  interest  to  $10.a.i.?4,4.Dl.  1  ne 

.  ;  ,  .  .r.  ..  I  DDte.s  of  tlie  Bank  in  circulation 

Iiispirinc  I  onfiileiice  in  lanadi.m  amount  to  $35,070,308. 

Silnation.  j  capital  a'-rouni  shows  an  in- 

Nothing  rould  he  calculated  to  ^  crease  of  $2,00O.Oo0  and  now  stands 
lend  greater  confidence  in  the  sound- 1  at  $22,090.00(1.  The  rest  account  has 


Fear  (German  Allack- 


I  ness  of  Canada's  financial  position.  |  been  increased  to  the  same  total, 
j  At  a  period  of  generally  disturbed:  i,i»,pral  Additions  to  Surplus  in  Half 


Fortune  Is  Built  On  Saving 

if  you  have  to  work  hard  for  your  money  make 
your  money  work  hard  for  you. 

Our  Savings  Department  pays  3%  per  annum 
and  this  interest  is  added  to  your  principal 
twice  a  year. 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


".So  far  as  I  could  leai  n,  it  -vi  as  the  i 
feeling  in  France  that  with  the  Gcr-  ^ 
man  oirth  rate  so  much  in  excess  of 
(  their  own.  so  soon  as  the  latter  are  in  j 
I  a  !>osition  to  do  t:o  they  will  attack  ' 
'  Fr.nnre  again.  The  French  desire  ap-) 
parcntly  is  to  make  Germany  power-  j 
less  to  again  engage  in  war  for  many 
,  years  to  (omc.  ! 


I  mercantile  and  commercial  conditions 
such  a  position  as  is  disclosed  by  the 
;  Bank  must  become  of  the  grcatp.=t 
beneft  to  the  country  as  .a  whole.  At 
j  home  it  will  have  the  effect  of  help- 
I  ing  to  steady  conditions,  while  in 
out.side  financial  centres  it  will  raii.se 
!  leading  banking  group.s  to  more  rullv 
!  appreciate  that  the  leading  Bank  i.s  'n 
i  exceptional  po.sitlon  to  help  Canada 


"The  French  pe.asants  and  popula-  _ 
tion  generally  arc  working  unspar- j*’ 
ingly,  and  are  exercising  their  well-i’^‘ 
known  thrift  to  repair  the  destrur-  ’  * 


meet  alnnovt  an;.-  situation  thatnughl 
I  arise.  To  be  prepared  i«  tn-'  b’.sf 
i  way  of  avoiding  any  unforeseen  de- 
I  velopnieats. 


I  Yearly  Period. 

The  profit  and  loss  account  shows 
that  even  in  a  period  of  lessened 
mercantile  activity,  the  bank  wa.s 
able  to  earn  comfortably  all  its  di¬ 
vidends  and  make  a  satisfactory  con¬ 
tribution  to  surplus. 

The  profits  for  the  half  year  end¬ 
ing  April  noth.  .Tmoinited  to  $1,910.- 
j  077,  as  compared  with  $1.802,-5S5  in 
I  the  corrc.spondtng  period  of  last 
I  year.  The  profit,  added  to  the  bal- 
I  anre  carried  forward  at  the  end  of 
1  the  last  fiscal  year,  brought  the 


tion  of  the  war,  and  Frenchmen  I  nstomers  Reqiiircnicnts  j  amount  available  for  distribution  up 


all  classes  arc  practising  the  utmos‘-| 
economy.  I 


and  Maintaining  Slrcnglii. 


to  $3,161,927.  This  amount  was  dis- 


Wifh  the  swinging  back  to  what  I ributed  as  follows 


"It  was  most  gratifying  to  find  the'  may  be  regarded  as  peace  or  more!  Two  quarterly  dividends  of 


rural  districts 


practically  the  normal  conditions,  it  w  ill  be  of  spe- 1  ppr  cent . $1,320,000 


■  whole  of  France,  including  the  de-lcial  interest  to  note  the  marked  ex-  -  Reservation  for  bank  preni- 

;  vastated  areas,  have  bean  put  underl  pansion  the  premier  banking  institu-i  ises . .  200,000 ' 

I  crop,  with  every  prospect  of  reaping!  tion  has  enjoyed  in  the  last  fivellNar  tax  on  note  circula-  1 


an  abundant  harvest. 


years  and  the  last  ten  years,  and  the  [ 


budget,  as  is  w-ell  last  ten  years.  These  have  been  pe- ; 


tion  .  110,000 

This  leaves  a  balance  of  $1,531,927 


known,  does  not  disc1o.se  a  satisfac-l  riods  of  great  fluctuations,  as  ’.veil  to  b''  carried  forward  to  the  credit'of 
tory  condition  of  affairs  financial.',  as  of  tremendous  development  in  the.  profit  and  loss,  as  compared  with  $1.- 
The  French  Government  continues  to  I  general  business  and  manufacturing  ]  2.51.859  at  the  end  of  the  last  fiscal 
borrow-,  apparently  relying  on  pay-jof  the  country.  The  Bank  of  Mont- 1  year,  representing  a  gain  of  $208,077 
ment  of  German  indemnities.  The  I  real,  apparently,  has  been  able  to' for  the  six  months. 


borrow-,  apparently  relying  on  pay¬ 
ment  of  German  indemnities.  The 
taxes  levied  are  not  sufficient  to  bal¬ 
ance  their  budget.  In  this  connec¬ 
tion  the  French  Minister  of  Finance  I 


■  -.30th  .April. 

The  principal  account.s  of  the  Bank,  as  compared  with  those  for  the 


THE  BANK  OF  NOVA  SCOTIA 


draws  attention  to  the  fart  that  the,  a®  , qo, 

r4Go?7ortV‘‘’colw^^^^^^  .  507.199.946  289.562  678  234,438  319 

it  will  nfl  I  .  252,377.569  163,358,440  129,810,006 

and  it  will  take  time  to  rehabili-,  .  45,609,450  29,716,439  15,338,230 


Established  1832 


Capital  ....  '$9,700,000 
Reserve  Fund  •  •  -  $18,000,000 

Total  Assets  ...  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

I  H.  A.  Richardson,  Central  Manager. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica' and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  OQd  Broad  Street,  E.C.  2. 
CoUt  .iions  made  a!  lo'aest  rates  and  reSurns  promptly  remitted. 


'  .f,’  T  V  ,  !  Note  Circulation .  35,070,308 

.  "As  I  have  said,  the  French  people  |  Total  Deposits .  416  600  938 

are  spending  little  or  no  money,  hut  Capital .  22,000!000 

Paris  crowded  with  foreigners,  who' Reserve . .  •22iooo!ooO 

:  appear  to  be  well  supplied  w  ith  I  Current  Loans  (&  Discounts .  244!30]!772 
.  funds  and  are  spending  laviafaly. 

j  Bank  of  Montreal  In  Paris.  „„„  .  ^ 

I  prixess.  A  return  to  more  normal 

I  "I  fee!  that  the  Bank  of  Montreal,  conditions  generally  will  be  acre!-  |ll■|#| 

j  in  opening  in  Paris,  has  made  a  good  crated  by  labor  accepting  a  reason-  I^IbI  I 

I  move,  and  it  is  giving  an  excellent  ^thle  reduction  in  wages,  and  by  hard  ^ 

'  service,  not  only  to  the  b'anadian  and  efficient  work  all  round.  rtl"  f 

travelling  public,  but  to  our  many  "Our  present  banking  system  is  I 

!  friends  resident  in  FYancc.  admirably  a(lapted  to  our  country's  ^ 


29,716,439 

14,338,497 

230,891,765 

16,000,000 

16,000,000 

118,167,211 


15,338,230 

11,959,522 

194,942,371 

14,400,000 

12,000,000 

104,028,313 


travelling  public,  but  to  our  many  "Our  present  banking  system  is 
friends  resident  in  FYancc.  admirably  a(lapted  to  our  country's 

"In  Great  Britain  I  found  general  requirements.  It  has  withstood  the 
conditions  less  satisfactory.  After  the  ■  tests  of  panics  and  other  vicissi- 
armistico  Fngiand  .succeeded  in  re-  tudes  in  past  years,  and  emerged 
covering  her  export  trade,  and  the !  from  these  without  loss  of  credit. 


DEPRECIATION 
OF  CHARTERED 
BANKS' ASSETS 


budget  of  the  Chancellor  of  the  Ex¬ 
chequer  received  w-orld-wide  favor¬ 
able  comment.  The  surplus  of  £230,- 


"The  suggestion  that  Canada  should  -  1 

adopt  a  central  reserve  bank  on  toe  Officicd  Statement  for  the  Month  I 


model  of  the  t'nited  States  or  South 


Deposit  Your  Coupons 

\^HEN  you )  cut  the  coupons  from  your 
’  Victory  Bonds  or  other  securities, 
the  logicd  place  to  put  them  is  into  your 
savings  account. 

At  any  brzinch  of  this  Bank,  you  can 
open  a  savings  account  with  your  coup¬ 
ons,  or  we  win  cash  them  for  you  with¬ 
out  making  any  charge. 
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(100,000  brought  down,  was  applied  in  ■  Africa  has  been  fully  discussed  at 
reduction  of  the  debt,  but  Included  i  ™®®l'hg3  of  Canadian  hankers,  and 
in  revenue  was  £288.000,000  repre-l'he  almost  unanimous  opinion  was 
renting  proceed.^  of  sales  of  war  as-  j  (hat  it  would  be  difficult  to  improve 
sets  and  £219,0(10.000  excess  profits  jou  our  present  banking  system,  and 
duty.  The  latter  tax.  as  is  well  j  that  a  reserve  bank  would  be  an  un- 
kiiow  n.  has  since  been  abrogated-  |  necessary  and  expensive  luxury,  not 
"The  miners  strike  and  other  labor!  giving  u.s  any  facilities  that  at  pres- 


of  April  Shows  Heavy  "and 
Nearly  Equal  Decreases  in 
Assets  and  Liabilities  —  De-: 
mand  Deposits  Down  by  I 
About  Nine  Millions. 


disturbances  have  brought  about  a;®ut  we  do  not  enjoy  under  our  Fi 
feeling  of  acute  depression  among  all  nance  Act,  of  1914. 


classes,  and  some  express  grave  fore-  , _ w  j  j 

bodings  a.s  to  the  country's  future.  I  Immiirratlon  >eeded. 

do  n()t,  however,  share  this  pessimis-  "MTiat  we  require  in  Canada  is  a 
i:c  view,  as  the  inhevenf  common  j  jarge  immigration  of  desirable  peo- 


ving  us  any  facilities  that  at  p.-cs-  ®  tawa-  Total  assets  of  (  anadianj 
it  we  do  not  enjoy  under  our  Fi-  hanks  show  a  decrease  of  over  fifty  I 
ince  Act,  of  1914.  millions,  and  total  liabilities  of  over 

Tmmiirration  Xeeded.  fort.v-eight  million  dollars  for  the 

tnonth  of  April,  in  comparison  w-ith 
r^imm  » H  ^  figures  for  March,  according  to: 


sense  of  the  British  people  will.  I  fee 
sure  eventually  make  itself  felt. 

Knconraire  I'neinplo.vnieiir. 


pie  to  open  up  new-  lands  and  to  April  bank  statement  issued  this 
give  increased  production.  This  is  Demand  deposits  declined  by 


STANDARD  BANK 

^  or  CANADA 

TOTAL  ASSETS  OVER  NINETY'  MILLIO.NS 

Montreal  Branch:  136  St.  James  Street,  E.  C.  Green,  Manager. 


Encfmraire  I'neinplo.vnieiir.  i  essential  if  taxation  is  to  be  light-  approximately  nine  millions,  and  no-* 
"The  Government,  in  cmbVklng!  my  opinion  it  is  un-  tice  deposits  by  about  fire  millions, 

iinon  a  plan  of  doles  to  the  unem-  ^ handpick  the  emigrants  too  There  was  a  decrease  of  $’”  581  516 ' 
nloved  coiinlcd  w-ith  tbo  nnliev  nf  r,rl  f'"®!!-  Personally  I  am  not  in  the  ,  necrease  o,.  ,081,516  ^ 

rompromislns  «ilh  loillLl  labor,: canM,  a‘,  SSi'rfa  '“,','1, 

».av.hrouah,  .boo.  ar„„0i,,ob,h..i''-r  I 


I  have  brought  about  a  condition  that!  ,vui  i.i 

I  apparently  has  encouraged  unem- 1 

i  pioyment.  If  this  continues,  the  ve- 1  "Thanks  to  our  admirable  Bank 
j  suit  must  be  that  Great  Britain's  ex-  ‘'.ct.  our  banks  have  been  able  to 
I  port  trade  will  be  curtailed,  as  I  do  ™®*(  (he  vicissitudes  of  the  tirqes 


•Thanks  to  our  admirable  Bank  about  fourteen  millions  andj 

Act.  our  banks  have  been  able  to  call  loans  in  Canada  by  over  three 


If  null 


St  Uib  OFFICE 
HAMILTON 


established  1872  TgB—iaB 

b  HE  immense  resources  of 

1  Canada  must  be  developed 
to  increase  production  of 
wealth  sufficiently  to  take  care 
of  the  country’s  indebtedness 
and  to  stimulate  a  continuous 
ie  healthy  growth.  The  Bank  of 
^  Hamilton  stands  behind  in- 
^  creased  production  and  legiti¬ 
mate  business  enterprise. 


I  not  see  how  the  demands  of  labor!  keep  in  a  strong  cash  posl- 

can  be  met  and  permit  England  i.oj('°ti.  During  the  w-ar  we  gave  our 

compete  .successfully  in  her  foreign  advances  applied  for,- 

trade  with  other  nations  more  favor-  legitimate  purposes,  and  during 
ably  situated.  T  am  informed  t'oa:  (he  w-hole  period  the  rate  of  interest  D«)n.  depasiu 
even  now  she  is  fast  losing  her  for-'  borrowers  w-as  maintained  at  6  ^ticed^p 
mer  export  trade  in  coal  to  the  Med-|  Pf'"  ,  ®®nt..  with  the  exception  of  cun'ent^coin” 
iterranean  and  other  foreign  ports.”  i  loans  in  isolated  districts-  Dominion  notes 


millions.  Current  loans  outside  Can- 
ndc  also  show  a  decrease;  current 
loans  In  Canada  a  slight  increase. 


iterranean  and  other  foreign  ports.” 
.Iffa’rs  in  Canada. 


trifling  loans  in  isolated  districts-  Dominion  notes 
“The  nationalization  of  railways  1?'**  ^ 

has  added  and  will  continue  to  add  CaS  ImSs  oift"*"** 


April.  1921  MiDTh,  1921  ' 
I194.S53.053  9188,S23,8S9 
203.273,548  206,094,668  i 
552, 121,294  560.987.663 
1.313, 832, 514  1,319,142,756  I 
267.600.093  800.111,609  ' 
88.330.617  92.615,829 

.  193.857.442  167,381.875 
88.702.533  95,302,533 

110,289.586  118,818.808 


BANK  OF  HAMILTON 


i  tions  in  Canada;  and  from  his  re-  o,^-I,erBhip  " 

imperial  bank  | 

i  "The  financial  position  of  DEPOSITS  grow; 

,l»„.  no)  dl»im)l.r  trob,  Ibob,  i"  ^  -  ■ 

Great  Britain.  France,  and  the  I'nlt-  Financial  .(ilafement  for  Year 

•J  ."‘“"b  Aprn  50  l..„  s.,b., I„ 

beavv  stocks  lareelv  accumulaied  ®  'hroir-'i  lion. 

uea\>  BiOcKs,  F®  >  I  participation  In  the  war,  are  iiow 

**  -01  Prues,  no  'j  burdened  with  heavy  debts,  •  financial  statement  of  the 


1S9  ST.  JAMES  STKEET, 
B.  L.  Ellia,  Manosei*. 


2S7  McGILL  STREET, 

TT.  IT.  MeGillivny,  Manairer. 


ed  putes  A  number  of  mor-l  ^ 

chants  and  manufacturers  wi  h  us.  ,  conditions  more  quicklv  tha„ 

as  elsewhere,  have  been  caught  wita  I  3  .  countries  which,  ibrou--" 

heavy  stocks,  largely  accumulaledi  war,  are  iiow 

at  former  excessive  prices  «‘ot- 1  burdened  with  he*vy  debts,  • 
withstanding  that  the  banks  had  j 
been  giving  warniag:;  fiT  the  possi-  ' 

biliiies  of  a  precipitate  decline  in  >' 4ME  SI'PERIYTEMieyt  certain  conditions  which  pn 
the  prices  of  merchandise  and  coni-|  *  the  past  .rear.  Profits  for 

modities.  Theso  stocks  will  havo  to  Announcement  is  made  f.ia;  Mr.  T.  ended  April  3()th,  w  ere  ?1.- 

be  liquidated,  and  losses,  no  dou’et  !  G.  Mr.Maater.  formerly  manager  of  compared  with  $1.379  318” 
will  have  to  be  faced  before  a  return  Hamilton  hrancli  Ban!;  of  Nova 
to  normal  conditions  can  be  loo’-ei  1  Scotia,  has  been  appointed  a  S-a- 
for,  and  this  may  prove  to  be  a  s’.ov  j  perinteadent  of  Branches. 


Keep  Yourself  Informed 

/^UR  Monthly  Commercial  Letter  r®* 
V.-®  views  the  financial  and  trade  cone 
ditions  throughout  Canada,  with  which 
our  widespread  branch  system  enable* 
u*  to  keep  in  close  touch. 

We  shall  be  glad  to  mail  this  to  you  rcgulariT# 
widiout  charge*  up<m  request.  aog 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


THOMAS  F.  HOW, 

General  Manager. 


A  Service  to 
Stock  and 
Bond  Owners 


For  a  very  moderate  fee 
we  will  hold  stocks  and 
bonds  for  you  in  our 
Vaults,  collect  dividends  and 
coupons  promptly  when  due, 
and  place  the  proceeds  to 
your  credit,  or  send  remit¬ 
tances  as  directed  by  you. 

This  service  assures  your 
interests  being  cared  for 
w'/ether  you  are  at  home  or 
abroad,  provides  safety  for 
your  securities,  and  relieves 
you  of  all  trouble  in  collect¬ 
ing  the  income. 

To  those  who  wish  to 
keep  their  securities  under 
their  own  care,  a  Safety 
Deposit  Box  in  this  Bank  is 
recommended  for  their  safe¬ 
keeping. 


"BANK^^IDEQNTO 


Capital  $5,000,000 


Reserves  $6,794,000 


Umhon 


Dividend  No.  137 


OF  CANADA 


Notice  is  hereby  given  that  a  dlTldend  at  the  rale  of  Wr 
per  annnia  upon  the  Fsid-np  Capital  Stock  of  the  I  nioii  Bank 
of  Canada  has  been  declared  for  the  current  quarter,  and  (hat 
the  same  will  be  payable  at  its  Banking  House  in  the  City  of 
YVinnipeg,  and  also  at  Its  branches,  on  and  after  IVeduesda.^, 
the  first  day  of  Jane,  1921,  to  shareholders  oi  record  at  the 
close  of  business  on  the  16th  day  of  May  uext. 

The  Transfer  Books  will  be  closed  from  the  l<th  to  the 
Slst  day  of  May,  both  days  inclaslrc. 

By  Order  of  the  Board. 

H.  B.  SH.YTV, 

General  Ylaiiagcr. 

YVlunipeg,  April  19,  1921. 


~HimeBuik*C«uda~ 

BONDS  AND  FOREIGN  EXCHANGE 

ETcrr  branch  of  the  Home  Bank  i«  in  ready  rommnnicatlon  Tclth  the 
Bond  and  ForelKB  EsebanKe  Departments  at  the  Head  Office,  and  any 
enquiries  made  throngh  any  branch  n-ill  receive  prompt  attetion. 


BBANCHESand 

CONNECTIONS 

TBBOUGHOUT 

CANADA 


MONTBE.AL  OFFICES 
Transportation  BaUdlnj,  IS)  St.  Jam}] 

2111  Ontario  Kast,  cat.  Dartdsoo  Strast 
ISIS  Welllnxtaa  strest.  Terdon 
St.  Lawrence  Boulevard  and  Xlount  Royal  Arenue 


Ike  Sterling  Bank 

OF  Canada 

HEAD  OFFICE  -  •  TOROVTO 
Montreal  Office:  120  ST.  JAMES  STREET. 

"Persofinl  nankin;;  Service**  is.  irlth  u4.  a  rccojjBlzofl  f.irt.  Not  onl.T  ar 
wf  prepared  porfiooRlIy  a^Mot  yon  in  matters  of  a  financial  or  inATstmcn 
natnre.  but  ire  nill  i^ladly  oMnin  any  information  .tou  dcsirr  .*110111;  line 

Nrhirh  lira  irithln  onr  po'.ror  to  obtain. 


April  SO  i.ast  Salisf.xrtor.v  De-  j 
posits  up  Aearlv  Three  Mil- 

1: 

iiou. 

The  finaucial  statement  of  the  Im- ! 
perial  Bank  of  Canada  makes  a  satis- j  (v 
factory  showing  in  view-  of  the  tin-  j 
certain  conditions  which  prevailed  in  N-u 
the  past  year.  Profits  for  the  year  s. 
ended  April  30th,  w-ere  $1,287,001,  a.s  T” 


The  principal  item  of  the  report 
compared  as  follow-s: 

nijo  21 

Pnifii*  for  y#a**  I.SM.'HU  $ 

l.'lt  Mentis  and  bonus.  '.‘in  iKNi  jitO.iMi'i 

Pension  J’uiul  .  Ub 


r>o:n.  (;G\t.  tax 
Da’anrc  forA,  a’*tl 
I’urivnt  (iipusits 


n»ni;  of  No\.a  vious  yt 


vious  year.  Disburjemrnis  .Phoned 
little  change  and  the  balance  carried 


57,001, 

the  prf-.  I  t  4-5  t.9  1 


. 

... 

....  SI. 7  >7.021 
....  !  l».I2'..nll 
....  7^‘2..'J1.'] 

p:h  ?:7  1.772 

....  T.r^VT.Ofki 


■  (.‘uiv  iOjuiA-4u  Canado  •9l,<».>7 


FOUR  CUBAN  BANKS 
SUSPEND  PAYMENT 


H.avaiui.  (  ulia — Three  .'•mall  priva'« 
I  bank.!  in  thi:-  city  liavc  .suspended 
paynuniy.  .end  another  in  tiio  ciiy 
[  of  Can’agucy  rioted  its  iloor:  .  All 
four  had  ^n.-tained  runs  liy  de- 
j  positers  and  HTo  !ai-,ser  I'ankdig  (u- 
sUtutions  of  the  island  hate  been 


’^4  -Tnial  j  forced  to  bear  h^avy  withdrawals. 


) 


_ 

-- 

— 

Bonds 

for 

-  ! 

Investment  ' 

Security 

Rate 

Due 

Price 

Yields  1 

Prov.  of  Ontario  .  . 

.  6 

1936 

99.50 

6.05 

City  of  Quebec  .  .  . 

.  6 

1931 

100.00 

6.00  1 

Montreal  Schools  . 

.  6 

1948 

100.00 

.6.00  t 

City  of  Toronto  .  . 

.  6 

1944 

99.50 

6.04;  a| 

Gty  of  Calgary  .  . 

•  4'i 

1941 

75.50 

6.75  1 

■  Complete  list 

on  request 

• 

1 

i  ‘ 

1  United  Financial  Corporation  1 

Limited. 

1  Head  Office:  112  St.  James  St. 

•  Montreal 

TORONTO 

OTTAWA 

LONDON,  Eng.  c 

1 

THE  FINANCIAL  TIMES/  MCHyTREAU 


1921. 


Form  of  £1,000,000  of  8  p.c. 
Debentures  to  be  Taken  Up 
by  Firm  of  Dun,  Fisher  &  Co. 
and  Will  be  Offered  at  95 
or  96. 


Officials  of  the  Canada  Steamships 
.in€‘s,  Limited,  here,  confirm  forc- 


It  is  stated  here  that  the  new  issue 


WE  OWN  .4M>  OFren 

Montreal  Tramfray  &  Power  Company  Bond« 

l*ro%inre  of  Oofarin  Kond«» .  .....  .... 

Steel  Company  of  Canada  Bond*»  . 

Montreal  M’ator  &  Power  C  ompany  50/  Bond**  . 

Penmans  l>imited  .*»<;<■  Bonds.  .  . . 

C  anada  Steamship  Lines,  l  imited.  Bonds  . 

Ilominion  Iron  £  Meet  Co..  ( osolidated  Bonds  .. 

Toronto  Powar  Company  Bonds  . 

Price  and  full  particulars  on  application. 


1924 

IS3C 

19Cfl 

19:12 

19«6 

194:; 

19.19 

1924 


The  National  Bond  Co.  (Inc.) 

Dominion  Express  Buildinir.  MONTREAL. 


Beausoleil,  Limited 


Bonds  and  Debentures 


112  St.  James  Street 


Montreal 


per  cent,  debentures  which  vi'I  he 
1  taken  up  by  the  firm  of  Dun.  i'isiier 
'  &  Company,  and  will  he  oftere<I  to 
I  the  investment  puldio  at  05  or  ti6,  the 
exact  price  not  yet  havin?  hern  set¬ 
tled. 

While  officials  of  the  company  here 
stated  that  the  issue  will  shortly  he 
'  offered  to  the  investins  public  in 
•  England,  they  state  that  i*.  will  not 
be  made  immediately.  I 

Announcement  of  the  offering  of: 
:  the  debentures  follows  eiosc'.y  upon 
I  the  authority  given  the  toinpany  to! 
issue  new  securities.  The  £1  "OP.OhO  j 
of  debentures,  or  S5.CMth.0no  in  Can- ! 
adian  equivalent  funds,  is  secured  by  j 
r  an  issue  of  something  over  $8,000,000  j 
5  per  cent,  debentures,  as  provided  | 
in  the  authority  given  the  directors  i 
,  of  the  company  by  the  shareholders- 1 
I  The  issue  was  confirmed  by  special 


ACTIVITY  SHOWN  IBANK  REPORTS! 
BY  BOND  MARKET'quqp  CONDITION 

VERY FAVORABLE 


Number  of  »w  Issnes  Coming  On  i 
Market — Good  Demand  or  ! 

Large  Issues. 

The  Canadian  bond  market  shows  I 
considerable' activity.  Almost  all  thej 
larger  houses  are  either  }.>idding  on 
the  new  issues  that  are  being  pfferr  | 
ed,  or  are  presently  engaged  in  pine-! 
ing  issues  acquired,  either  on  thej 
Canadian  or  the  American  market.-;. 

A  number  of  new  issues  have  been ' 
closed  for  during  the  past  few  weeks 
and  these  arc  now  being  placed  with 
the  Canadian  investors.  It  is  tOt  ! 
ported  that  there  is  a  very  active  i 
demand  for  high  class’ bonds.  Gen-  j 
erally  speaking,  there  arc  not  enough  I 
of  these  high'  grade 'issues  to  satisfy] 
the  demands.  This' condition,  it  is  i 
expected,  will  result  in  further  fi- 1 
nancing  by  the  provinces  and  by  the] 
larger  cities  during  Ilie''bext  month 


The  Merchants  Bank  Reports  j 
That  Rctip  Has  Been  Very 
General  Throughout  the  West, : 
Particularly  in  Last  Year’s  j 
Dry  Area  in  Alberta  and  Sas>  j 
katchewan. 


The  Merchants  Bank  western  crop  j 
report  states  that  the  moisture  cou- 1 
ditions  continue  very  favorable,  rain  ; 
having  been  very  general  throughout  | 
the  West,  particularly  good  reports  ] 
in  this  respect  coming  in  from  last ; 
year’s  dry  areas  in  Saskatchewan  j 
and  Alberta.  Wheat  seeding  is  prac-  j 


,  tically  complete*!  except  in  the  north- , 
At  the  present  time  Interest  cen- 1  ern  parts  of  the  provinces.  All! 
tres  in  the  new  large  Issue  of  the  !  grain  sown  to  date  has  been  put  in  i 
C  ity  af  Kdnionton  and  in  thr  offer- 1  under  exceptionally  fayorable  con<li- ! 
inp:s  of  the  Province  of  Manitoba  ana  i  tions  as  to  see<l  but  germination  has  ' 
the  Greater  ^^iflnipeg  Water  District  j  comparatively  slow  in  the  later  | 

!  sown  grain  on  account  of  cool ; 
!  we,ather. 

NEW  BOND  HOUSE  Damage  to  date  from  high  winds. 


THE  ROYAL  BANK  OF  CANADA 


f,\  Statement  to  the 

Dominion  Government  (Condensed) 
April  30.  1921 


UABlUmS 

CaplUI  PaM  . 

Ecserve  Fund . 

I'ndirlded  Pr«*llt* . 

Notes  In  Clrralalton . 

Deposits . . 

Due  to  other  Bankt . 

Bills  ParaMe  (Aeceptsnees  by  London  Branehi.. 
Acceptances  under  Letters  of  Credit . 


» -Z0.34«,9M.M 

S4«,n8.M 

3«.4!I8,7I8.7« 
4I4.0S8,«37.A3 
16,0111.  WI4.4a 
S,l?<«,M0.tl 

_ lt.a46,?4>.7» 

$63t.0.'M.4M.67 


ASSI!T!!« 

Cash  on  Hand  and  In  Banks . . . 

Drpostt  In  the  Central  Hold  Beserres . 

(iovemment  and  Mualelpal  .^leeiirltles . 

Hallway  and  other  Hands,  Debenturea  and  Sbwks 

Call  Loans  In  Canada . 

Call  Loans  elsewhere  than  In  Canada . 


«IIW.?«6,943.44 

17.6M,OO0.M 

.‘I1.««M,466.<» 

14,670.444.48 

16.8a7,0M.6« 

g7.6M,CaL98 


Loans  and  Discounts .  . . . . 

Liabilities  of  rnstomers  under  loiters  of  Cr^lt 
rootra 


370,278,680.76 

276.01Z.7W.07 


at  per  rootra. . . 

Bank  JNemlses . 

Beal  Rotate  •ther  tb: 


.  than  Bank  Premises . 

Merlcageo  on  Beal  Estate  loM  by  the  Bank . 

Deposit  with  Dominion  fioTernment  for  Scenrity 
•f  Note  Ctrrulatton . 


10.046.240.70 

0,700.183.66 

001,970.10 

41,007.40 


800,000.00 

0A3t,830.420.67 


730  BBANCHES  IN 
CENTBAL 


OTS  IN  CANADA,  NEWFfllJ.NDLAND.  WEST  I.NDUCS. 
and  SUITR  AMBBICA.  also  LONDON,  NEW  TOKK 
and  BABCELONA. 

Paris  Anxlliary— THE  BOTAL  BANK  OF  CANADA  (Franrei 


OFFERS  BIG  ISSUE 


to  favorable ! 


j  i.s  negligible  owing 
moisture  conditions.  .Judging  from 
the  fact  that  ther('  will  he  apparently  \ 
..  .  —  I  no  decrease  in  the  total  acreage  sown 

Dominion  Bond  ('orparalion,  l.iinited,  and  that  more  attention  is  being' 
'I'oronto.  Selling  Share*  of  j  paid  to  better  cirltlvation  methods,  j 
Fiirniers*  Fence  (ompairv.  the  farmers  would  not  appear  tot 

The  Dominion  Bond  <  briK)ration, '  be  discouraged  over  the  decrea.se  in 
Limited.  Toronto,  are  making  a  pub-;  the  price  of  all  cereals  a.s  compared  ' 
lie  offering  of  $100,W0  8  per  cent,  with  precious  year.s. 


meeting  of  the  sharoholdVrs  here  on ^ shares  of  thCj  Seeding  of  coarse  grains  is  now 


Mar  14  and  May  21. 

This  financing  was  arranged  by 
J.  W.  Norcross.  pre.sident.  and  F.  S. 
Isard,  now  managing-director  of  the 
company,  when  they  were  in  Eng¬ 
land  some  time  ago. 


CITY  OF 

EDMONTON 


1012 


Bonds,  Maturing  April  1st. 

Fricf*,  80..18  and  Interest,  to  yield  “ 

In  addition  to  the  aonni-armual  interest,  this  hand 
will  return  to  the  purchaser  an  increase  in  capi¬ 
tal  of  approximately 


G.  A.  STIMSON  &  CO.  Tm', 

InreatmeiU  Bitakcrs 

36-39  Rina  M.  E.,  Toronto.  Phone  Main  *100. 


ALBERTA’S  BOND 
RECORD  OF  BEST 


Total  Default  Only  tTr  in  Respect  of 
All  Western  Provinces,  Says 
Minister 


Thr  Sign  of 
Conscientious 
Service 


'■  If  you  hsTf  y.ct' y/t  ieci-afi  on 
j  .  the  securities  for  the  reincest- 
"i  merit  of  your  May  fund:,  ue 
i!|  Kill  be  pleased  to  make  a  careful 
■  analysis  of  -you*  feauirements 
:  ar.dsuggestruifahle  intestments, 
,  sound,  safe,  and  returning  a 
III  higher  than  usual  interest  rate. 


M ay  tee  serxe  you  T 


/  fWUTMKMT 

12  Einir  SL  ToroDte« 


Stocks 

Lands 

Mines 

Ontario  aod  Westero 

Lands 

Gold 

Stocks  and  Properties 


Information  and  advice  glad* 
ly  given  upon  request. 


Iliiofl  Fiflance  Corpontioa 

26  Adelaide  St„  West, 
TOROITTO. 


(From  the  Calgary  Bureau  of  The 
Financial  Times.) 

Calgary.  Alberta.— .Mberta's  re¬ 
cord  in  respect  of  the  payment  of 
municipal  bond  interest  i.s  the  best 
in  Western  Canada,  aceording  to 
Hon.  C.  R.  Mitchell,  provincial 
treasurer,  on  his  return  from  Winni¬ 
peg  where  he  attended  the  confer-; 
ence  of  mortgage  and  loan  com-  ’ 
panics’  representatives.  Hon.  .Mr. 
Mitchell  explained  that  this  was  In 
overlooked  in  the  pre.ss  repons  that^ 
were  sent  out  but  the  fact  was  that; 
the  total  default  in  municipal  hon*l 


Farmers  Fence  Company,  Limited, ;  well  under  way  in  all  luit  northern 
Toronto,  the  capital  of  th<‘  company]  districts. 

is  |250.'''iXl  preferred  and  $250,000 1  — - - 

common  par  value  $50  per  share.  \  SI  GIK  I’BOPOSK.** 

This  company  which  has  taken!'  '  vm  .•  pV  “unvitc 

over  the  plants,  etc.,  of  the  E^irmers ,  W.W  .  I .( .  BONDS 

Fence  Company  of  Ontario  plans  lO|  An  extraordinary  general  meeting 
sell  their  product  through  the  United  !  of  the  shareliolders  of  the  Ai^adia 
Farmers  Co-operative  company  ofjt'Ugar  Refining  Company  has  lK>en 
Ontario,  with  which  it  ha.s  eontraeis. '  called  for  Halifax  at  the  end  of  the 
and  similar  organizations  through- '  niontli  to  consider  a  proposed  issue 
out  (  anada.  Orders  now  on  hand  as- '  of _  second  mortgage  bonds, 
sure  the  company  of  four  times  their  I*’*'  directors  exclaim  that  this  is 
preferred  tlividends  the  preferred : ''opf'iatively  required  for  hjopthc- 
shares  are  offered  with  a  S3  p..r ! purposes. 

cent  bonus  of  common  stock.  The]  ^f'  Proposal  is  that  the  company 
directors  are  all  well-known  Can-! 


CITY  OF  EDMONTON 


Twenty  Year  7^7 

Dated  June  1st  1921 

PrlCD:  99.00  and  Interest 
To  Yield  Approximately 


Bonds 

Dus  June  1st  1941 


7.10% 

H.  R.  BRERETON  &  COMPANY 


Govspnmsnt,  Municipal  and  Coeperation  Bonds 
DOMINION  BANK  BUILDING,  Toronto,  Canada 


adian  hu.“iness  men.  A.  A.,  Powers 


Capt.  [..  liOtt.  Col.  .1.  7..  Fraser,  T. 
Penilorgaft,  N.  A.  I.~abbe,  .Major  F. 
Tidy. 


MANITOBA  BOND 
ISSUES  ARE  SOLD 


shall  issue  Id-year  2nd  mortgage 
7  p.c.  Isonds  of  the  total  par  \alue  oT  | 
$2,000,000  to  be  secured  l)y  trust 
deed  or  secoml  mortgage  *)n  tite  j 
whole  or  such  ptirt  of  (he  company’s  | 
property  as  the  direetors  may  deter¬ 
mine.  I 

Should  the  resolution  be  accepted 
by  a  majority  of  three-quarters  of 
the  shareholders,  a  furtlier  meeting  | 
will  be  called  on  .lune  11th  to  ratify 
and  confirm  it. 


Adilitioii  lo  $2,00(1,006  Sokl  Mon- 
da)  a  Fiirlher  »i2,.'>M),0(Mt  Has 
Been  Disposed  vi. 

Winnipeg.  --  The  bid  «tf  Wood,  i 


0WK>  SOr.ND  BORROWS 

.\T  KATK  OF  (LIO  IM  . 

J  ...  t  r.<wi  -  Owen  Sound.-  Owen  Sound’s  is- 

interest  ,n  Alberta  was  *.nl.v  stx  per,  Lund)  ‘  ontpany  for  a  $  $74,714,00  fifteen-year  6  per 

tMi-voLir,  SIX  por  .Manitoba  (iO\  -  *  •  i  _  *  7  \  i  } 

,  rntitmt  bond  is.sue  has  been  accept-  'lebenttfre.s 

e.l.  The  governmeut  wilf.  receive  j  /he  Nat  lona  (tty  (  ompany, 

0!.,2't  for  the  issue  rb-ji.v'vable  inP^orouto.  at  $!i(;.fil.  Bids  were  re- 
Ainerican  and  Canadian  cities.  [rened  from  twelve  firms  ranging 

In  addition  to  the  $2.oO0.0bu  bond  !  »P-  The  accepted  tender 

issue  sold  on  Mondav.  to  a  svndicate  ‘  fhe  highe.st.  I'lie  deal,  which 

of  Toronto  and  ’LL  houses,  the  ,  works  out  at  a  rate  of  about  fi.40  per 
Province  of  .Manitoba  has  disposed  of  1  cent.,  is  considered  very  good  .in  the 
an  issue  of  $2,5So.0ti0  20-year  6  p.e.  I  present  state  of  the  bon'l  market. 

lionds.  to  a  syndicate  romposed  of  - - - - - — • 

-A.  U.  .Ames  &  Co.,  the  t  nited  Fjnan- |  DKI’LFiTED  TO 


cent,  in  respect  of  all  the  Western 
provinces  and  that  bo  per  ccni.  of 
j  the  defaulting  was  recorded  in  Sas- 
I  katchewan.  The  amount  at  stake  for 
the  Prairie  Provinces  was  $ t.r.ij'i.ooo 
so  Alberta's  share  was  .327ii.0(io 
which  was  not  a  bad  showing. 

The  provincial  treakurer  also  dis¬ 
cussed  the  matter  of  seed  grain  liens 
and  told  the  men  assembled  at  tbej 
conferenre  that  the  only  liens  which  , 
had  preference  over  mortgages  in 
Alberta  were  those  of  Ibl.5  and  that, 
the  Dominion  government  had  iu-i 
sisted_on  suc_h  proviso  in  that.  year._ 
Altogether  he  considere*!  that  Al-| 
lierta  was  in  an  enviable  position  • 
with  regard  to  mtiniripal  and  other 
homis  and  that  conditions  were  iin-i 
proving.  ”  .  .  -  .  j 

He  also  took  the  view,  which  ha.‘; 
been  outlined  in  these  columns,  that  i 
Alberta's  general  eeonomir  condi-j 
tions  were  sound  and  that  they ; 
would  be  even  sounder  as  time  went.  I 
as  a  good  foundation  had  been  laid. 


rial  (  orporation.  and  R.  C.  Matthews 
A  <  b.  The  price  was  ,ond  the 

hond.s  are  payable  in  Winnipeg,  Tor-  | 
onto  and  .Montreal.  | 

'I'lie  $2.(HiO,0*)0  issue  is  being  of-  ; 
feted  at  to  yield  slightly  in  ex- 


PAV  IX  OMF  TAXFS 

In  connection  with  the  redintion 
in  .savings  dejiosil.s  recorded  in  the 
April  hank  returns  it  may  he  noint- 
ert  out  that  this  is  not  an  abnormal 


CCS  of  7.20  p.c.  The  bonds  are  for  ]  development,  hut  was  to  I»e  expected 
pi  years  tind  l>ear  interest  at  the  ,  in  view  *»f  the  withdrawal  of  millions 
rate  of  fi' p.c.  of  dollar.s  from  savings  ai’coiints  to 

-  -  ---  -  '  pay  inconi*"  tax  returns  which  had  t 


We  Own  and  Offer 

at  a  price  to  jrleld 


6% 


$282,000  fsYo  Bonds  of  the 
Town  of 


MONTREAL-WEST 


Dated  May  tat,  1971,  inaturtat  1831, 
-41,  -91  and  .61. 


Payable  at  tha  MolaoBs'  Bank, 
Montreal  and  Toronto. 


Head  Office 

VERSAILLES  BLDC;..  MONTRE.AL 
Telephone  Main  7080 


J 


Province  of 

Alberta 

6%  Bonds 

Due  ist  April,  19,16 

Price  97.59  and  Interest 

Yielding 

6}i% 


cOonqf  D^pmrltfitnt 

(2v>^ADATfevST  (a 

l4Kin^  8B.E.  Tsr<mto 


NEW  ISSUE 


$1,000,000  • 

Province  of  Alberta 


Fifteen- Year  6*^  Gold  Bonds 


Dated  1st  April,  1921. 


Due  1st  April,  1936. 


Princip.  And  half-yearly  Interest  (Ist  April  and  October)  payable  in 
Gold  at  Toronto,  Montreal  or  Edmonton,  at  the  holder's  option. 


Denominations;  $1,000,  $500. 
Bonds  may  be  registered  as  to  Principal. 


Trustee  Investment  in  the  Provinces  of  Alberta,  British  Columbia, 
Saskatchewan,  Manitoba,  Ontario  and  Prince  Edward  Island. 


Legal  Opinion,  E.  G.  Long,  Esq. 


These  Bonds  are  issued  for  Telephone  Construction  Purposes.  The 
principal  and  interest  thereon  are  a  direct  obligation  of  the  Province 
of  Alberta  and  are  a  charge  upon  the  Consolidated  Fund.  The  Bonds 
are  free  from  Alberta  taxation,  succession  duties,  charges  and  imposi¬ 
tions,  and  the  moneys  invested  in  these  debentures  and  the  interest 
are  exempt  from  municipal  and  school  taxes  in  the  Province. 


Pnee:  97.59  and  Interest 
Yielding  . 


OrAert  •m/oy  be  telegraphed  at  telephoned  at  our  erpeme. 


Dqmdooti  Securities  ^porahot! 


XalKlTSD. 

BMoMljtice  IMl 


HEAD  OFFICE: 

TORONTO 

a.  S.  WOOD.  Ptewiat 


K.  W.  STBCLB.  Uaoatw  ].  A.  UcOUESTON,  Btcntary 
CANADA  LIFE  BUILDING  •  MONTREAL 


L074D0N.  BNC.  BILANCH 

Aaatta  FriariHeatt 
Na.  6  Aaat  ia  Friar* 


S\>k\T00N  sniooi.  BOARD  ,  Man.v  arcounis 

I  TO  NAhF  TUO  BOND  INM  KN  ^  jnstancp  of  this.  Ha.l  it 

I  Thp  Saskatoon  Public  Sohool  I  not  bp«'ii  for  this  oxccpl tonal  drain 
I  Bon  id  has  n'CPivpd  tlic  sanction  of  !  on  .savings  it  is  not  tinlikply  tlmt 
the  I.ocal  Government  Board  for  the  j  thorp  would  have  hren  some  in*  rease 
I  flotation  of  two  issues  of  deben-  !  as  was  Ibe  rase  in  the  prreding 
^  turPS.  The  first  is  for  .$".6,000,  re-  month. 

I  payable  in  thirty  years,  and  the  see-  j  - 

:  ond  for  $35,000  re-i«yable  in  ten 
I  years.  Both  boar  interest  at  the 


rate  of  644  Tr. 


'  DK>T  K.XISTK.M  F, 

OF  f.RAI>  rORVFR. 


(  rrv  B0>D  BT.I.AAV 


I  Tlirce  Rivers.  The  t'ity  Counril 
of  t  ap  do  la  .Madeleine  has  approved 
a  municipal  Ity-law  to  borrow  the 
sum  of  $i;mi,000.  for  lire  apparatus 
and  amelioration  of  the  water  sys¬ 
tem  of  the  munieipality. 

The  by-law  has  b"en  revised  by 
the  Underwriters  .and  the  Lieutenant 


Chicaao. — Vice-President  .Jones,  of 
Boat'd  of  Trade,  says  he  knows  of  no 
fonndalion  for  rumors  of  impending 
corner  in  wheal,  and  di.scredits  them. 
Other  grain  Hade  authorities  appear 
apprehensive  over  the  situation.  One 
exporter  i.s  reported  to  be  long  2,000  - 
ti0<t  bushels  Contract  stocks  here 
are  ver.t  low,  having  decreased  S.tiOO 
hushel.s  last  week.  Visible  supply  is 


It  Stands  to  Reason 


that  as  things  become  more 
settled  in  Europe,  securities 
will  increase  in  value. 


H'e  specialize  in 

FOREIGN  BONDS 

and  recommend  as  a  grou  - 
ing  lucrative  investment 
the  purchase  of 

German  and  Aostrian  Bonds 


Full  particulars  on  application 


ISTERSATIONAL 
FOREIGN  EXCHANGE  CO. 
16  ST.  JAMES  ST..  MONTREAL 
tiionj:  main  .i.i.-i.y 


*7overnor-in-Council  has  granted  |  under  0., 500.000  bu.shels.  mostly  at 
permission  to  issue  trends  for  the  i  .seaboard.  wMih  eonsiderable  at  gulf 
flotation  of  the  loan.  ,  '  ports,  sold  for  export. 


SECURITY- 
Then  Profit 


DOMroO.N 
IKON  k  STKFL. 

Bonds  -  Due  19,19 

To  Yield  About  S'  c- 
•Sold  in  denominations  of  1  100, 
(*lM>.6fi  2  3)  and  li  200 
($073.33  2  .3) 

Here  are  Bonds  that  may  be 
regarded  as  a  perfectly  Eouml  In¬ 
vestment,  offering  a  high  yirhl 
over  a  long  term  of  years. 
Persons  who  are  seeking  an  in¬ 
come  return  could  not  be  bettor 
advised  than  to  place  their  funds 
in  these  Bonds  for  steady  ac- 
eiimulation.  We  will  be  pleased 
t*)  give  you  full  particulars. 

1VKITF  I  S  rO-DAV. 

CeSMITH  &  COMPANY 

LIMITED 

fnvestment  Bankers 


310  Board  of  Trade  Bldc^Montreol 

PHONC  *  MAIN*  5eS6 


A.  ANGUS  MACDONALD  &  CO. 

C.P.R.  BLDC.  TOROirrO 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


BANK  STOCKS 

This  table  shows  the  high  antj  low  prices  of  bank  .storks,  with  sales  .and  last  bid  quotations  up  to  Tliurs.lay  of  this  week 


W.W.M!krsK&ll 

&  COMPANY 

Investment  Bond  Dealers 

263  St.  James  St,  Nootreal 

T«i.ya«a»  Mate  8401 
■  ■'MUM  Ml 


1 

i 

t  Friday  1 

Saturday 

,  .Monday  I'uesday 

Wrdnr.'*day 

Thurs.day 

1 

1 

..  High  1  Low 

?■ 

^  Ilig’n  j  Low  [  High  l.ow 

High  Low 

High 

I.ow 

■' 

18t  ,  184 

181  181 

184 

'  Merchants  x.d.  . 

. .  17.5  17.5 

17.5  '  17.5 

'  207  206'-^  . 

175 

2.54 

. . .  202  '202 

.  .1 . 

1  202  202  1 

i  202 

BOND  PRICES 


Tf*!*'  7S''j 
9.5  ■>.')  9.5  (to 


!  Canada  Cement  . 

'  Dominion  Iron . 

:  Dominion  War  l.oan  Ifi'2.> 

'  Do.  lf)3).‘.-; . . 

Do.  10'1"  . . '  Wj  ('<0  06  20 

I  Lake  of  the  Woods  Milling  '  ...  '  . , 

I  Montreal  (May) 

;  Montreal  '8ept.) 

!  Montreal  (De 


;*.)  z.j 

03 


9S 


OS 


I  Montreal  Tram. 
,  Quebec  Ry.  ... 


I  Wavagaroaek 
,C.  6  Debs 
1  Victory  Loan  1922 


. 

.  ) 

1()7'4 

107)4 

70 

6.3 '^j 

DVb-  . 

70 

61*3 

1 

H4 


64j;i  bjb, 


76 

66*  i 


76 


Do. 

Do. 

Do. 

Do. 

Do. 

Do. 


1023  . 

1921  . 

1027  . . 

1933  . . 

T03t . I  0.5  10 

10.37  . 1  00  10. 


06.2.5,  0S  2.5'  0S  37 
06  .50'  06  .50  06  4.5 


0<(  .50  08  10  9S  .50  OS  Tir 


fJ7  .50,  07  2.5  07  40 


93 

03  '  .  . 

.  .  .  . 

. 

2d 

0.5  25 

!I5  .50 

05  > 

05  00  1 

03  (to 

03  00  ...... 

03  20 

02  7.5 

03  7.5 

03  00  I 

W  7.5 

fW  75 . 

. 

07.75 

07  00 

*^7  <)0 
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10(5  ....! 

. 

. 

...... 

. 
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. 1 

1 

. 1 

61'. 

61’,. 

. 

01)4-1 
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64)4 

I 

. i 

03 

02 '-i 

1 

j 

M  25 

. 1 

00  2.5  . 

00  .50 

. 

00  .50 

0fi  .50  1 

08  40 

08  37 

08  .V) 

08  .50 

08  60 

08  50 

96  Wl 

06  50  . 

96  .50 

06  .50 

06..5O| 

08  4.5 

08  4.5  .... 

9  8  .50 

08  .50 

08  37 

07  40 

07.38  . 

' 

97  .V< 

07.00 

07.10 

97  00 

05.00 

95  00  .  /. 

9.5  TO 

06  no 

9.5  00 

09  30 

99  40, . .• 

00  40 

09  40 

90-30 

90  '25  1 

The  pulp  and  paper  in- 
duatry  is  now  Canada’s 
largest  manufacturing 
export  industry. 


The  Brompton  Pulp  A 
Paper  Co.,  Limited  is 
one  of  the  oldest  and 
most  conservative 
companies  engaged  in 
this  industry. 


Send  for  circular  descrising 
the  attractive  issue  rtf  20-year 
bonds  being  offered  at 
"9  and  ir.lere.it. 


R.  A.  1>AI^Y  A  Co. 

Bank  ofTokonto  Bvildiko 
TORONTO 


/ 


'V 


4  _  THE  FINANCIAL  TIMES,  MONTREAL,  MAY  28,  1921. 

BANK  OF  MONTREAL  j Edmonton  Holds  .Strong  Strategetical 

Statement  (tf  the  Result  of  the  Business  of  the  Bank  for  the  Position  As  One  Of  The  Four  Largest 

Hrif-Year  Epdcj  Mih  April.  1921.  j  DistriButing  Ccntrcs  of  Western  Canada 


Balance  of  Profit  and  Loss  Account,  30th  October,  1920 . 

Profits  for  the  half-year  ended  30th  April,  1921,  after  deducting 
charges  of  management,  and  making  full  provision  for  ail  bad 
and  doubtful  debts . 


Quarterly  Dividend  3  per  cent,  paid  1st  March,  1921 
Quarterly  Dividend  3  per  cent,  payable  1st  June,  1921 


Reservation  for  Bank  Premises . 

War  Tax  on  Bank  Note  Circulation  to  30th  April, 
1921 . 


ilance  of  Profit  and  l^ss  carried  fon^ard . 


y'  GENERAL  STATEMENT,  30th  APRIL,  1921 

LIABILITIES 

Capital  Stock . . $ 

Rest . $22,000,000.00 

Balance  of  Profits  carried  forward .  1,531,927.37 


Unclaimed  Dividends . 

Quarterly  Dividend,  payable  1st  June,  1931 


Notea  the  Bank  in  circulation . $35,070,308.50 

Deposits  not  bearing  interest .  105,754,451.30 

Deposits  bearing  interest,  including  interest  accrued 

to  date  of  statement .  310,846,487.25 

Deposits  made  by  and  Balances  due  to  other  Banks 

in  Canada.. .  1,281,658.60 

Balances  due  to  Banks  and  Banking  Correspondents 

elsewhere  than  in  Canada .  1,465,735.92 

Bills  Payable . 1,294,776.79 

Acceptances  under  Letters  of  Credit . 

Liabilities  not  included  in  the  foregoing . .  •  •  . . 


.1920 .  $1,251,850,03  1 

after  deducting  I  reappearance  of  Edmonton  in 

sion  for  ail  bad  !***'’  eastern  market  with  a  debenture 

j  gj0^077_34  j  issue  has  aroused  some  interest  in 

. . ’  ‘  the  general  position  of  the  city. 

$3,161,927.37  j  An  Important  Diatribnting  Centre. 

1  $660,000.00  I  Edmonton  is  the  capital  of  the 

It  660,000.00  Province  of  Alberta  and  one  of  the 

-  j  four  chief  distributing  centres  of  the. 

$1,320,000.00  '  vast  territories  west  of  the  Great 

200,000.00  Lakes, — Winnipeg  being  the  eastern 

gateway,  Vancouver  the  western, 
110,000.03  I  f  algary  located  near  the  .southern 

_ ! _  1  fiin  000  00  border,  and  Edmonton  near  the  cen- 

’  _ !«..  tre.  Edmonton  is  also  the  only 

.  $1,531,927.37  I  gateway  to  the  Y’ery  rich  and  exten- 

li  ’-.--’irnr  :  .sivc  territories  of  the.  Peace  Hirer 

District  and  the  .Mackenzie  River 
APRIL,  1921  I  watersheds. 

This  territory  is  already  served  by 
t  99  000  000  00  Edmonton,  Dunvegan  and  Brit- 

. *  22,000,000.00  :  jgjj  Columbia  Railway,  which  is 

.  $22,000,000.00  ■  operated  by  the  Canadian  Pacific 

1,531,927.37  |  Railway,  and  which  extends,^  north- 

-  '  west  from  Edmonton  for  over  350 

$23,531,927.37  I  miles  into  the  Peaee  River  country, 

10,218.p9  :  with  branches  north  to  Peace  River 

660,000.00  Crossing  and  south  of  Grand  Prairie, 

-  24,202,146.36 1 

$  46,202,146.36  ' 


In  the  heart  of  the  richest  wheat 
I  land  in  the  Peace  River  District. 

The  Canadian  National  Railway 
al.so  extends  84  miles  north  from  Ed- 
I  monton  to  Athabasca  Landing,  while 
the  Alberta  Great  Waterways  Rail¬ 
way  extends  northeast  from  Edmon¬ 
ton  to  Fort  Mac.Murray — 293  miles. 
Consultation  of  the  map  of  Alberta 
shows  that  this  entire  northern  ter¬ 
ritory  is.  tributary  to  Edmonton,  and 
the  development  of  its  fur  trade,  its 
oil.  mineral,  and  timber  resources, 
and  the  settlement  of  its  millions  of 
.acres  of  rich  agricultural  land  can 
hardly  fail  to  bring  an  enlargement 
of  trade  and  a  steadily  increasing 
population  to  Edmonton. 

About  9,000,060  pounds  of  butter, 
or  over  74  p.c.  of  the  entire  output 
of  the  Province,  were  produced  in 
the  Edmonton  District  in  1920.  In 
the  same  year  Edmonton's  packing 
plants  handled  168,794  head  of  cat¬ 
tle.  while  stockyards  handled  96,817 
head. 

Edmonton  s  assessment  reached  its  I 


maximum  in  1914,  but  with  the  out¬ 
break  of  war  the  city  was  amongst 
the  first  to  realize  the  advantages  of 
reducing  it  to  conform  with  lowef 
values.  Since  1914  there  has  been 
a  steady  decline  from  $190,669,410  to 
$79.191..550  in  1920.  The  basis  of 
adjustment  is  now  quite  sound  and 
reasonable.  A  summary  of  the  as¬ 
sessments  of  17  representative  dwell¬ 
ings  and  business  properties  which 
recently  changed  bands  for  a  total 
price  of  $443,900,  shows  that  they  i 
were  assessed  in  1920  at  $354,320.  | 

It  i.s  the  practice  in  Edmonton  to , 
assess  buildings  at  only  60  p.c.  of 
their  value,  but  for  the  purpose  of ' 
comparison  the  assessment  figures  | 
quoted  above  are  on  the  basis  of  i 
buildings  at  100  p.c.  of  valuation,  so  j 
that  the  real  assessment  of  taxes  for  | 
the  properties  would  be  somewhat  | 
less  than  the  figures  given.  j 

Edmonton's  Funded  Debt,  which  ' 
now  stands  at  $28,786,740.98,  has  in¬ 
creased  by  less  than  $4,000,00o  since 
1914.  i 


r(/A/0£D  D£BT, 
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Ar^  you  an  Executor  ? 

Do  your  personal  affairs  and  those  of  the  Estate 
receive  the  attention  which  they  require?  If  not* 
you  might  appoint  The  Royal  TrustCompany  as  vour 
Agent  to  administer  the  Estate  so  that  its  affairs 
would  receive  the  necessary  attention,  and  you  would 
be  free  to  give  all  your  time  to  your  own  affairs. 

The  Royal  Trust  Compr-ny’s  fees  for  such  work 
are  moderate. 

Interviews  and  correspondence  solicited.  1 

THE  ROlAL  TRUST  © 

.  EXECUIOS  Aw»  TRUSTEES 

L  VINCENT  MEREDITH.  Bart., President.  HUNTLY  R.  DRUMMOND.  Vicc-Pr 
H.  B.  MACKENZIE,  General  Manager. 

Head  Office  and  Safety  Deposit  Veults.  105  St.  James  St.,  Montreal. 


IFc  offer 

$50,000 

Frontenac  Breweries  Limited 


FIRST  MORTGAGE 
GOLD  BONDS  - 


Maturing  1951. 


Interest 


$507,199,946.49 


ASSETS 

Gold  and  Silver  coin  current . $25,361,881.92 

Dominion  notes .  45,609,449.75 

Deposit  in  the  Central  Gold  Reserves .  15,200,000.00 

Balances  due  by  Banks  and  Banking 
Correspondents  elsewhere  than  in 

Canada . $9,456,054.74 

Call  and  Short  (not  exceeding  thirty 
days)  Loans  in  Canada,  on  Bonds, 

Debentures  and  Stocks .  2,163,440.99 

Call  and  Short  (not  exceeding  thirty 
days)  Loans  in  Great  Britain  and 

United  States .  77,946,749.87 

-  89,566,245.60 

Dominion  and  Provincial  Government  Securities  not 

exceeding  market  value . 20,443,903.76 

Railway  and  other  Bonds,  Debentures  and  Stocks 

not  exceeding  market  value .  4,119,239.96 

Canadian  Municipal  Securities,  and  British,  Foreign 

and  Colonial  Public  Securities  other  than  Canadian  33,292,766. 10 

Notes  of  other  Banks .  3,095,178.00 

Cheques  on  other  Banks .  15,688,903.71 


f9/s  /9'9-r9i0._ 


Current  Loans  and  Discounts  in  Canada  (less  rebate 

of  interest) .  206,049,886.32 

Loans  to  Cities,  Towns,  Municipalities  and  School 

Districts .  21,738,554.27 

Current  Loans  and  Discounts  elsewhere  than  in 

Canada  (less  rebate  of  interest) .  15,988,753.52 

Overdue  debts,  estimated  loss  provided  for .  524,577.68 

.Bank  Premises  at  not  more  than  cost  (less  amounts  written  off) . . 
Liabilities  of  Customers  under  Letters  of  Credit  (as  per  Contra) . . 
Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund 
Other  Assets  not  included  in  the  foregoing . 


5  !  The  chart  above,  which  was  pre- 

;  pared  immediately  prior  to  the  prea- 
j  I  ent  issue,  .shows  the  portion  of  debt 

issued  for  general  purpo.se.s.  the  por- 
*  tton  issued  for  local  improvements, 

i  ;  and  the  portion  issued  for  public 

■$252,377,568.80  j  utilities.  Of  this  debt  of  $28,786,- 
1 746.98,  analysis  shows  that  $4,234,’- 
I  i  462  is  the  ratepayers’  share  of  loc.al 

improvements,  and  therefore  not  a 
'  general  charge  against  the  munici- 

I  pality  at  large.  Furthermore,  fll.- 
!  I  450,852  of  this  debt  was  used  for  the 

J  !  construction  of  public  utilities.  That 

244  301  771  99’*'^®®**  public  utilities  are  actually  i 
■;’«nn'nnn  n«  *'* venue  producing  is  made  clea.'  by 


—  244,301.771.99’ 
5,500,000.00 
3,763,254.04  | 
id  1,038,166.60 
219,185.06 

$507,199,946,491 


the  fact  that  in  1920  they  produced 
an  operating  surplus  of  $800,000,  ,nnd 
for  the  first  three  months  of  1921 
after  deducting  all  charges  for  oper¬ 
ating  expenses,  sinking  fund,  and 
depression,  the  four  utilities  produc¬ 
ed  an  aggregate  surplus  of  more 
than  $84,000.  It  i.s  the  present  i)ol- 
icy  of  the  city  to  make  public  utili¬ 
ties  show  a  surplus  after  deducting 
not  only  the  charges  outlined  but 
also  after  paying  the  same  taxes  I 
that  they  would  pay  if  operafed  by 
private  corporations.  Notwithstand¬ 
ing  the  fart  that  the  utilities  showed  I 
a  satisfactory  surplus  for  the  first  j 


three  months,  a  general  increase  in 
the  rates  was  put  into  effect  on  May 
the  Ist  last.  It  is  obvious,  there¬ 
fore.  that  Edmonton  s  public  utili¬ 
ties  are  a  valuable  asset  to  the  city, 
(ironth  of  linking  Fund. 

During  the  four  years  in  which 
the  city's  gro.ss  debt  increased  by 
le.ss  than  $4,000,000  the  Sinking 
J’lind  increased  at  an  average  rate  : 
o(  nearly  *800,000,  or  from  less  than  i 
$1,500,000  in  1914  to  $6,022,846.51  j 
in  1920.  ! 

The  chart  below  makes  clear  the  ! 
rapid  growth  of  Edmonton’s  Sinking 
Fund  in  the  last  few  years. 


Principal  and  semi*annual  interest  payable  at  the 
Bank  of  Montreal,  Montreal. 

Trustee  ;  National  Trust  Co’y»  Montreal,  where 
they  can  be  registered  as  to  principal. 

These  bonds  constitute  a  first  lien  on  the  land, 
buildings,  machinery  and  trade  marks  of  the  Fron- 
tenac  Breweries,  Limited. 

The  new  license  law  of  the  Province  of  Quebec  and 
the  removal  of  the  Federal  tax  of  30  cents  per 
gallon  on  beer,  assure  permanence  to  brewery  busi> 


Price  to  Yield  7% 


L.G.BEAUBIEN&  CO.,  LIMITED 

Investment  Bankers 

50  Notre  Dame  Street  W.  «  •  Montreal,  Que. 


VINCENT  MEREDITH. 

President. 


FREDERICK  WILLIAMS- TAYLOR, 
General-Manager. 


i  In  Buying  v 
I  Your  Home  j 

Locate  in  a  district  which  is  attractive  NOW —  M 
^  which  will  progress  and  increase  the  value  of 
Eiil  your  investment.  *».* 


MOUNT  ROYAL 

(THE  MODEL  CITY) 

IS  THAT  DISTRICT! 

It  is  Growing  Rapidly— 

Its  Future  is  Assured. 

You  can  purchase  a  high  grade  house  to-day  from  us  at 
its  actual  cost,  on  land  sold  at  less  than  30c  a  foot— - 
which  is  about  half  the  list  price. 

A  small  cash  payment  of  from  $500  to  $1,500 — the 
balance  at  $90  to  $125  a  month,  covering  principal  and 
interest. 

Prices  from  $10,250  to  $14,500 

Mount  Royal  Housing  Co. 

LIMITED 

Bank  of  Nova  Scotia  Building. 

Main  7418)  Rockland  3»81.  Victoria  Sqaarf, 


We  Will  Buy 

*$53)00  .Montreal  6s,  1922  ($100) . at  lO-j 


•$.5,000  Montreal  6s,  1922 . . 

*$6,000  Saguenay  J’ulp  6^is,  1934 . 

•$.5,000  Onfremont  6s.  1922  . 

•$.5,000  Cedars  Rapids  .5s,  19.53 . 

•$10,000  Montreal  fram  6i6s,  1921 . 

50  CRy  and  District  Bank . 

10  Provincial  Bank . 

£  2,000  Monf.  Water  &  Power  fis,  1932  . 


tm  I9H.  W3.  tsH.  i9is.  !»€.  ton.  /Ska  /p/a  /930. 


'  In  1911  the  percentage  of  Sinking  ^  ha.s  been  very  carefully  managed. 

Fund  to  Total  Debenture  Debt  was  :  so  carefully,  in  fact,  that  on  Decem- 

4.05  p.c.  By  1916  this  percentage  ;  her  .3]8t,  1920,  the  triiRtee.s  were  able 
!  had  grown  to  11  p.c.,  and  to-day  It ,  to  show  a  surplus  (from  earninesl 
!  stands  at  20.9  p.c.  This  Sinking  of  $265,27,5.55  over  statutory  require- 
]  Fund  compares  very  favorably  with  ,  ments.  Since  the  first  of  the  year 
I  those  of  other  representative  Cana-  the  trustees  have  gone  carefully 
I  dian  cities,  amounting  to  $92  per  i  over  their  .securities  and  revalued 
1  capita.  The  Sinking  Fund  is  oper- !  them  so  as  to  insure  that  they  were  ■ 
;  ated  by  three  independent  trustees,  well  within  their  true  market  value. 
:and,  especially  in  the  last  few  years, ;  Even  after  doing  so  the  .«urplii.s  still 


amounts  to  more  than  $100,000.  1 

Edmonton’s  principal  debt  maturi- 1 
ties  are  1933  and  1953.  It  is  an  in-  ! 
teresting  fact  that  an  outstanding  il-  ! 
lustration  of  the  City  of  Edmonton’s  ' 
Sinking  Fund  that  the  fund  already  | 
In  band,  if  compounded  at  6  p.c., 
would  pay  off  all  debentures  matur¬ 
ing  prior  to  1940.  The  present  i 
average  interest  rate  received  by  the  1 
Sinking  Fund  is  6.35  p.c. 


POWER  COMPANY  TO 
CUT  MEN'S  WAGES 

St.  John,  N.B. — ^According  to  an 
announcement  made  recently,  the 
New  Brunswick  Power  Company  in¬ 
tends  to  reduce  the  wages  of  its  em¬ 
ployees  on  Uie  expiration  of  the  pres¬ 
ent  a.greement  between  the  company 
and  the  union  on  June  14.  Matters 
were  brought  to  a  head  when  the 
company  discharged  two  union  wofk- 
ers-  A  union  delegation  waited  on. 


the  general  manager  of  the  company,  j 
Percy  W.  Thomson,  and  notice  was 
given  of  the  impending  cut. 

It  was  said  by  Mr.  Thomson,  presi¬ 
dent  of  the  company,  that  the  two 
men  discharged  were  dangerous,  dis¬ 
sension  spreaders,  kickers  and  did 
not  do  their  work  well  and  he  there¬ 
fore  discharged  them  in  the  interests 
of  the  company.  Ira  Ferri.a,  presi¬ 
dent  of  the  union,  said  that  the  union 
was  demanding  that  additional  evi¬ 
dence  be  produced  to  show  that  the 
men  were  the  agitators  the  company 
bad  said  they  were.  , 


We  Will  Sell 

*$.500  .Moni real  Gv.  1922 . af  107ti 

•£  1,000  VIgoma  Steel  5s  1962 .  .54 

*£500  Calparj  Power  5s,  1910 .  69^8 

if  300  Canada  Cement  6s,  1929 .  93 ti 

•$I,000  Regina  4Hs,  1929  .  S9 

*$•500  Saskatoon  5s.  1943 .  S4 

•$.5,000  Steel  of  Canada  6s.  1940  .  94 

♦$.3,000  Can.  4  ar  k  Fd.v.  6s,  1(’39  .  9054 

£  1,000  Montreal  Mater  &  Pwr.  454s,  1932  ...  7S 

$43)00  Saskatchewan  6s.  19.36 .  98 

•Interest  and  principle  when  due  payable  in  New  York  funds  at  par 
of  Eicbange. 

All  prices  arc  subject  to  confirmation. 

We  offer  the  most  complete  service  in  Unlisted 
Stocks  and  Bonds 

Obtain  our  Markets  before  making  commitments 

BRYANT,  ISARD&  Co. 

MONTREAL— 84-90  St.  Francois  Xavier  St. 

Telephones:  Main  4%0.  4%1.  4962,  4963,  4989,  1096. 

TORONTO— Canadian  Pacific  Building 
Telephones:  Adelaide  4920,  4921,  4922,  4923. 

Prlrat*  Telegraph  Wires 

TORONTO.  NEW  YORK.  BO.STON.  CHICAGO  AND  ALL  CFTIES  OF 
FIRST  IMPORT.ANCE. 


/was  /eat  'sezoiBi  /jw  /aw  ////.  /*••:  /p/*  »/*  /m/«'«  'ft* 


The  above  chart  shows  the  steady 
increase  in  the  taxes  collected  in 
Edmonton.  It  will  be  observed  that 
the  total  tax  collections  in  1920 
amounted  to  about  97  p.c.  of  the  total 
levies.  At  the  present  time  all  out¬ 
standing  tax  collections  are  applied 
to  the  Sinking  Fund.  l.Ast  year  the 


city  paid  into  this  fund  out  of  tax  |  year,  despite  the  fact  that  the  city 


arrears  about  $1,000,000. 


have  found  it  practical  to  reduce 


This  year  tax  collections  have  their  tax  rate  by  about  5  mills. 


been  even  better  than  in  1920.  Dur¬ 
ing  the  first  discount  period  ending 


Bank  Clearings,  ‘ 
General  business  in  Edmonton,  e.s 


May  17th.  there  was  collected,  a  Teflectca  in  its  bank  clearings,  shows 
greater  steouot  than  was  collected  [a  substantial  growth.  It  will  be 


during  tb^correspondin.c  perio 


ed  that  these  clearings  bare 


j  increased  by  about  l.)0  p.c.  since 
I  1915.  and  in  the  whose  history  of  the 
icity  the  only  years  showing  a  de- 
I  Cline  were  those  of  1908,  1913.  1914, 
and  1915. 

Recovery  of  Building. 

'  Building  in  Edmonton  was  carried 
on  on  a  substantial  scale  from  1907 
to  1911,  but  more  than  trebled  itself 
between  1911  and  1912.  the  total  for 
the  latter  year  being  about  $15,000.- 
OOO.  In  1915.  due  to  war  condi- 
i  tions,  there  wa.s  a  great  depression, 
but  immediately  upon  the  conclu¬ 
sion  of  war  building  at  once  com¬ 
menced  to  recover.  In  the  year 
1920  building  permits  increased  by 
about  900  p.c.  over  1918. 

The  present  issue  consists  of  $2.- 
000,000  7  p.c.  twenty-year  bonds  due 
June  1st.  1941.  and  arc  being  offer¬ 
ed  by  Wood.  Gundy  &  Company  at  99 
and  interest,  yielding  over  7.10  p.c. 
to  investors. 

WILL  NOT  CHANGE 
PLANS  FOR  BRIDGE 

1  Hon.  F.  B.  McCurdy  .Vnnonnees  No 
Change  in  Scheme  For  C  P.R. 

Bridge  Over  St.  ,Iohn  River. 

Ottawa. — The  order-ln-cbuttcil  ap¬ 
proving  of  the  plans  of  the  new  Can-  j 
r.dian  Pacific  Railway  bridge  oter 
the  St.  John  River  is  not  to  be  chang¬ 


ed.  the  Hon.  F.  B.  .McCurdy,  .M;nist“r 
of  Public  Works,  announced  riccit- 
ly.  Tn  making  his  decision  kno:^n, 
the  Minister  gave  out  a  summery  of 
the  proceedings  in  the  matter,  and 
said:  "Two  deputations  were  heard 
by  the  .Minister,  at  which  the  chief 
engineer  and  other  departmental  of¬ 
ficials  were  present.  The  represen¬ 
tations  made  were  carefully  investi¬ 
gated  by  the  engineering  branch.  To 
raise  the  new  bridge  an  additional 
height  of  seven  feet  would  entail,  it 
is  estimated,  an  additional  cost  of 
$165,090,  which  would  have  to  be  paid 
by  those  now  ordering  thee  hahgr. 
The  arguments  made  by  the  protest¬ 
ing  parties  would  not  appear  to  be 
sufficient  to  justify  suc4i  a  large,  ex¬ 
penditure.  It  would  seem,  as  a  re¬ 
sult  of  the  hearings  referred  t*.  and 
the  report  of  the  ehief  engineer  tba' 
the  parties  protesting  against  th< 
new  railway  bridge  as  approved  hav« 
failed  to  make  out  a  sufficient  case 
and  the  ordcr-in-council  of  Novem¬ 
ber  1st.  1920,  should,  therefore.  In  mj 
opinion,  stand.’’ 


Inves'tov’S  leeacl 

(^he  f  manefal  Hunts 
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any  case.  In  the  regulations  as  later 
amended,  effective  .Tanuarv  1.  1921, 
the  excess  of  the  amount  expended  on 
the  road  for  meals  and  lodging,  over 
what  he  usually  spent  for  such  when 
at  home,  were  permitted  to  be  deduct¬ 
ed,  as  well  as  railroad  fares. 


TO  INVESTORS 


A  PAPER  BOND  • 

Win  BIG  poisifciuriEs 

ln\ pnrrha«!n5 

BKOMPIO.N  pulp  &  P.\PO  CO. 

UUITEO 

S'-;  f.O.NVKKlIDI.V; 
.MORTt; a(;k  bo.v’d.s 
«rill  HC'cure  a  (li;>ruu£lilv  Homd 
ln\riitncnt  tood  i>  i-- 

■IbilitieH  of  attmrtive  iinifit 
dorinx  the  tm-)car  term  of  the 
t  oiitursiua  I  ri\ile(r. 

Itond!>  are  Issu-sJ  In  denumina- 
tions  of  *•'.««  end  TtOO  af 

n  and  AfCm  ED  INTEEItST 
YIELD  S.lO'c 

Onlj  a  limited  nnmber  arentail. 
able.  .M.i>  uv  send  .vou  deta.I- 
ed  particutero  of  IhU  Utue 
wlilrh  we  reeoniniend  »»  a  sound 
remunerative  investment. 


Editor, 

Financial  Times: 

Referring  to  the  new  bond  issue  of 
the  Riordon  Company  to  which  the 
preferred  shareholders  are  requested 
to  subscribe,  would  say  that  as  a 
•shareholder  I  would  ho  willing  to  do 
my  part  towards  protecting  the  pre¬ 
ferred  issue  by  putting  up  an  amount 
equal  to  what  I  am  holding  in  pre¬ 
ference  stork  provided  that  the 
manufacturing  end  of  the  company 
Is  going  to  remain  in  the  hands  of  an 
organization  that  understands  the 
business. 

To  compete  successfully  in  the 
sftilphite  industry  it  is  necessary  to 
profluce  a  pulp  that  is  second  to  none  j 
a.s  the  Riordon  Company  is  doing  at  i 
present.  I  therefore  believe  that  the  I 
preferred  shareholder  before  putting! 
up  additional  money  should  be  as¬ 
sured  that  the  manufacturing  end  of 
it  is  not  interferred  with  by  a  board 
of  directors  whose  knowledge  of 
this  manufacturing  is  limited. 

"SHAREHOLDER.” 


gi  EBEC  n.MlAVAY  BONDS.  ] 

Throuult  "Uinta  to  Inreslora"  picaar  I 
1  /<’(  ,nc  know  if  i/ucbec  Kailicay  bonda  i 
any  back  dividends,  as  /  aaw'  iti 
last  week's  7'inies  that  the  dividend  | 
I  had  been  deferred  through  some  trow-  ' 
ble  with  some  french  investors. 
i  Would  you  consider  it  a  good  invest-  ; 
I  ment  around  (>3  f  Yours  truly.  —  i 
UJiLES-LS,  Montrtiil.  v-  j 

.Answer.  ^  The  Quebec  Ilailwa.v’.  ' 
,  T.ight.  Heat  an<l  Power  Company  does  ; 
I  not  owe  atiy  back  interest  on  its  bonds. 

!  Cnder  the  term.s  of  the  Tru.st  Deed,  ; 
*  tlie  eonii>any  was  allowed  90  days 
within  which  to  pay  its  bond  interest,  i 
'  without  being  in  default.  Cnder  pre-  j 
vious  direction,  owing  to  the  personal  , 
ti’ouble  which  some  of  the  interests  ■ 
h^d  had  with  pome  of  the  FYcneh 
banks,  the  company  used  to  take  ad-  i 
vantage  of  its  right.s  in  thi.s  connec-  j 
I  tion  and  always  waited  for  the  90  ■ 
jda>s  before  ivaying  its  Ijond  interest 
ito  Krench  holders.  'fhis  simply  pave  I 
the  company  the  use  of  the  money  | 
for  that  much  longer. 

This  plan  has  been  abandoned  dur¬ 
ing  the  last  year  by  the  new  direc-  . 
tion  and  the  bond  interest  is  now  be-  | 
ing  met  regularly  on  due  date.  j 

The  bonds  are  fairly  well  thought  of 
as  a  fair  pureha.se  around  6.3.  It  is 
felt  that  when  the  company  sells  its 
la.st  steam  railway  undertaking  its  i 
position  should  be  improved,  as  it  will 
then  be  purely  a  public  utility  con¬ 
cern,  operating  power,  light  and  street  ‘ 
railwa.v  systems  in  the  eitv  of  Quebec. 
On  this  account  there  has  Iveen  a  oer-  J 
tain  amount  of  speculative  interest  in  ' 
the  bonds  around  60  in  the  expectation 
that  the  company  will  show  consider-  | 
able  imppovement. '  j 


the  I  diagnose  and  on  thi*  account  the  mar¬ 
ket  trader  has  his  work  cut  out  for 
him  in  trying  to  determine  just  what 
course  the  market  is  going  to  take. 
For  the  past  year  everybody  thought, 
on  each  of  its  downward  movements, 
that  the  Wall  Street  market  had  hit 
bottom,  only  to  fhid  that  there  is 
evidently  no  level  below  which  it 
could  not  go. 


NEW  RIORDON  PREFERRED. 

llo  you  feel  that  Ketr  Hiordon  pre¬ 
ferred  8  p.c.  stock  is  assured  of  con¬ 
tinuous  dividend  disbursements  f  ft 
would  appear,  if  the  divide^id  is  to  be 
permanent,  that  at  present  prices  the 
stock  would  be  a  good  purchase  for 
investment.  As  a  subscriber  to  your 
paper  I  would  be  pleased  to  have  your 
opinion  either  privately  or  through 
your  "Itints  to.  Investors"  columns. — 
iVIWlPEf  fR,  Winnipeg,  Man. 

Answer.-^^lnee  the  date  of  your  en¬ 
quiry  the  situation  regarding  the  se¬ 
curities  of  the  Riordon  Company  has 
entirely  changed.  At  the  present 
writing  the  new  plans  in  connection 
with  the  financing  have  not  taken 
definite  shape,  as  the  shareholders 
have  until  June  l.st  to  determine  whe¬ 
ther  they  want  to  subscribe  to  the 
new  notes  in  the  proportion  of  ,->0  p.c. 
of  their  holdings  of  preferred. 

On  account  of  the  uncertainty  of 
the  various  undertakings  the  new  8  I 
p.c.  preferred  .stock  is  selling  much 


I  Of  course,  if  the  New  York  market 
'gets  any  more  bumps,  due  to  the 
wx)rld-wide  conditions,  the  stock  may 
^go  lower.  On  the  other  hand,  you 
have  an  opportunity'  of  buying  to-day 
at  prices  lower  than  have  prevailed 
for  years  and  there  might  be  a  good 
chance  to  buy  ft  ,and  get  a  pretty- 
good  return  on  your  money  and  at  the 
same  lime  enjoy  a  gooi  prospect  of  It 
going  well  aliove  pre.sent  quotations. 

If  you  are  a  merchant  and  have  a 
good  business,  do  you  not  think  it 
might  be  possible  for  you  to  make 
more  money  for  yourself  in  your  own 
tiusiness  than  It  is  for  other  people 
to  make  money  for  you  7 


For  Your  Benefit 


In  order  to  obtain  full  advan* 
tage  of  opportunities  offered 
in  the  investment  field,  quick 
action  is  often  imperative. 
That  is  why  thousands  of  in¬ 
vestors  transact  their  busi¬ 
ness  through  the  National 
City  Co.  Ten  thousand  miles 
of  private  telegraph  vrires 
connect  our  fifty  offices  in 
fhe  leadinf  centres  of  Canada 
and  the  United  States  fof| 
the  benefit  of  our  clients.  In 
fifty  cities  our  trained  repre¬ 
sentatives,  barked  by  our 
research  and  investigating 
departments,  are  always 
available  to  help  yon  employ 
vour  funds  safely  and  profit¬ 
ably. 

May  we  serve  you  T 


NOVA  SCOTIA  STEEL  AND  BRA- 
ZILl.AN  TRACTION. 

/  hold  the  follouHng  securities:  X,  S. 
Steel,  purchased  at  50;  Brujiban.  pur 
chased  at  35-28.  Please  piir  me  your 
opiniciii  regarding  same.  ' 
LIA.M:’  Sydney,  C.B. 

Answer. — In  connection  with 


HANSON  BROS. 

Ansitreni  Securities 

160  2i.  James  5i.Monirea} 


your 

j.-fj  holding.^  of  Nova  Scotia  Steel  at  50, 
tlie  .stock  is  selling  around  35.  .New 
^  ^  York  funds. 

Considering  the  decided  setback  in 
the  steel  trade,  the  .stock  has  held 
very  well.  The  question  that  ari.ses 
now  i.s.  will  it  be  able  to  earn  us  divi- 
good  dend  dtiring  the  year  1921  ’  While 
based  tpe  .steel  business  is  quiet,  the  coal 
ns.  it  department  should  be  showing  up  fair- 
other  ]y  well.  The  steel  indu.stry  in  Can- 
ada  has  been  a  hard  one  for  the  in- 
thing  vestor  to  make  much  money  out  of. 
pora-  ^  Brazilian  'fraction  shows  good  tiol 
"•d  in  earnings,  lint  its  position  is  affected 
of  it.  by  the  financial  situation  in  Brazil.  A 
arket  great  many  people  who  thought  they 
shing  Knew  a  public  utility  when  they  saw 
It  were  lug  buyers  of  this  .stock  when 
111  of  n  ^.35;  -fi  jj„,j  have  been  buying  again 
ts  to  I  recently  around  SO.  They  are  fully! 
!  satisfied  that  for  a  long  pull  it  ought  j 
I  to  work  out  all  right.  Th.u  e  is  noth'-  i 
fED.  wrong  with  the  company  ,  it  is! 
l/otir|the  currency  in  r.razil  that  is  causing! 
unit-  'most  of  the  worry.  I 


The  National  Gty  Company 

Uasitad 

CtMCMHvUOIfict: 

74  Kvtra  Daa*  Str—I  W«l,  MmItmI. 

IS  Kiat  St  Cait.  McCarSr  BaiUiac, 

Tamt*.  Oal.  Haliftx,  N.  S. 


W.is  Fotir  Tinics  Grealcr  I.a.sf  Qiiar-  * 
for  1920  Than  in  Ikirrcspond- 
ing  I’criotl  1019. 

Foreign  trade  hy  air  between  the  ibc 
I'nited  Kingdom  and  the  Continent 
during  the  calendar  year  I:i20  f'™* 
amounted  to  £1.022,315,  arcordiii.c  to 
the  .May  i.ssue  of  ‘'Coronicrce  Month-  ioip 
ly.”  !)nhli.slu>d  by  the  .National  Bank  "oot 
of  Commerce  in  New  York.  Of  this,  ‘’nd 
£677.047  represenlrd  imports  and  of  w' 
£.14.5.268  were  exports.  Owing  10 
the  fact  that  Great  Britain's  com-  oiov 
rnerce  by  air  was  not  inaugurated 
until  August  26,  19l!l.  comparable  ''''d. 

data  are  available  only  for  the  la.st  I*ort 
quarter  of  the  year.  These  shoyv  ih.ai  'alu 


[trying  to  sacrifice  them  around  pres¬ 
ent  prices.  If  the  company's  jdans 
go  through  there  will  come  a  time 
when  they  are  bound  to  be  worth 
much  more  than  Ih'^y  are  at  the  pres¬ 
ent  time.  .\s  the  situation  clears  it¬ 
self  It  will  then  be  for  you  lo  di-ti-r- 
mine  yyhether  you  ran  buy  in  some 
more,  in  order  to  bring  the  ,a\erage 
prire  of  your  holdings  down  to  a  more 
reasonable  level. 

The  Riordon  developments  have 
been  most  unfortunate  for  the  I'ana- 
dian  investor.  Nobo<ly ,  however,  had 
greater  confidence  in  the  undertaking 
than  the  insiders  themsfives.  and  it  is 
they  who  are  suffering  tlie  biggest 
losses. 


I  .SINCl,.\il:  rONSOLlDATKD  (III,. 

I  wish  In  ask  your  advire  as  I  am 
oil  amateur  or  novice  in  fiiianee.  t 
base  hern  carrying  among  nllcr  hold- 
ing.s  Ki  ,sharr.s  of  Sinclair  ('nnsnlid/itcd 
Oil.  In  my  statement  from  hroh-r 
for  April  I  received  the  following  item: 
".ipril  15,  hy  20.  2  p.c.  sivi  k  dir." 
.Mthaugh  I  ordered  my  stor  k  .sold, 
taking  advantage  of  a  profit  of  6 
point.s.  on  .ipril  oOfN  my  statement 
shows  me:~l,ong  .20  Sc.  ' 

I.s  it  possible  that  Sinclair  gave  2 
for  1.  or  ran  you  enlighten  me.  as 
there  is  no  debit  or  credit  entry 
against  said  itcm.—U.  E.  P.  C..  Cam¬ 
eron  F'jIIs,  Ont. 


CREDIT  CANADA 

LIMITEE 

DominioD  Express  Building 
Montreal. 


J  ■  •  pfi  havp  recemly  rr^reanizetl 

Co  are  sriidmcy  out.  ytcfd.iio  S.IU 

I  would  appreciate  your  opinion  and  „„  _ 

•  .  r.  ,  ..  77.  paying  any  dividend  on  the  preferred 

:  advtce.—M.  E.  -i.,  Magog,  Que.  a. ..  i  ,  s..., 

I  ...  a  stock.  .Mr.  San.son.  w  iio  has  had  con- 

.\nswer — The  Abitibi  bonds  would  siderable  success  as  an  industrial  or- 

;  he  regarded  as  a  pretty  fair  industrial  Iganirer.  has  taken  oveV  the  pre.stdeney 
I  issue.  At  the  time  the  issue  was  put  of  the  company  and  is  now  at  work 
out.  tJie  position  of  the  company  was  ' organizing  the  various  undertakings 
such  that  it  did  not  have  to  pay  so  I  of  tlie  company  at  Trenton.  Ont.  In 

i  much  for  its  money  as  has  been  the  this  ixinneotion  he  has  rearranged  the 

' ;  case  with  corporations  during  the  catutal  of  the  eompany. 

■  past  few  months.  This  to  a  large!  We  understand  that  a  new  prospec- 
I  extent  explains  the  difference  lietween  lus  will  t>e  issued  at  an  early  date, 

•  the  yield  on  the  6  p.c.  bonds  of  Abi-  giving  the  particulars  of  the  company 

tibi  and  the  8  p.c.  issue  of  Broinrton,in  its  new  form.  .\s  soon  as  this  is 
,  !  Pulp  and  Paper.  issued  we  will  be  in  a  bottei-  pnsition 

Ij  You  have  a  pretty  good  industrial  I  to  determine  just  w  hat  the  chances 
bond.  Of  course  you  can  get  a  little  ^  are  of  the  company  lieing  able  to  pay 
I  larger  return  on  some  of  the  boniLs  regularly  its  dividend  on  the  new  pre¬ 
to-day,  because  of  the  fact  lliat  ttie'ferrcd  issue.  Interests  who  are  iden- 
'  companies  have  had  10  pay  the  money  tjfied  with  the  company  are  \  ery  sure 
and  If  you  can  purchase  a  Iitlle,  more  that  with  the  changes  that  ha-. o  been 

you  will  be  able  to  increase  the  yield  made  it  should  have  a  good  i  bani  e  to 

!  on  your  total  lioldings.  1  develop  into  a  strong  indu.'=tnal  cun- 

-  I cern. 

I  SOUTH  AFR1C.4N  SCRIP.  - 

i  ^  FKO.NTK.NAC  BHEWKI :  I KS 

The  writer  is  a  subscribers  to  your  , 

paper,  and  had  a  communieatwn  from  o„.  purchased 

la  frsend  which  reads  as  follows  wondering  whether  the 

I  i^uld  hke  to  ask  a  favor  of  I/o«-  ^otiipctiv  had  paid  up  its  arrears  of 
rand  that  U.  could  you  call  up  «omc  ,  preferred  stork  a.s  vet 

)of  your  friends  who  are  in  the  brok-  prospects.- 

rrnye  business  down  there  and  ask  „g  s ewfoundland. 

them  what  South  .African  Scrip  is 

worth.  You  Will  probably  remember  Answer.- The  front,  nae  Hrrwrrier 
that  my  brother  .served  in  South  Af-  It 

rica  and  died  shortly  alter  his  return, 
and  the  Scrip  was  never  transferred 
to  the  next  ot  km.  who  teas  my  tvthcr. 
and  before  my  father's  decease  if  had 
I  tiof  been  transferred,  and  teas'  only 
transferred  to  my  mother  as  next  of 
!  kin  at  time  trnnsfir  u  as  made.  She 
[  14  now  at  the  Coast  with  my  sisters, 
end  if  this  .8erip  i.s  of  any  lyilite  in 
I  the  open  market  w  are  in  n  posi¬ 
tion  to  dispose  of  it.  /  have  inquired 
!  from  a  number  of  brokers  here,  but 
1 04  the  Scrip  is  only  locatrablc  in 
!  Northern  Ontario,  the  brokers  out 
I  here  do  not  take  any  interest  in  it. 

.iny  information  that  you  can  secure 
;  for  me,  or  the  name  of  any  broker 
j  whom  I  could  write  to,  would  certain¬ 
ly  be  apprerintrd." 

I  I  do  not  know  of  anyone  that  would 
j  be  more  in  toueh  with  «  subject  of 
this  character  than  yourself,  and  j 
I  would  he  glad  for  any  information  j 
you  can  gtiy:  me. — U.  K.  F..  'loronto. 

I  Answer. — You  gun  get  full  informa-  I 
I  tion  by  writing  to  the  .Minister  of 
Bands  and  Forestry  at  Ottawa.  In 
doing  so,  you  should  give  him  the 
exact  location  of  the  grant,  so  tus  to 
avoid  further  corresjiotidence.  and  he 
will  lie  aide  to  let  you  know  the  aver¬ 
age  price  at  which  these  have  been 
selling. 

If  your  friend  i.s  not  able  to  find  a 
buyer,  kindly  let  u.s  know  and  we  will 
put  you  in  touch  with  a  few  houses 
who  might  be  al)le  to  locate  a  pur¬ 
chaser  who  will  make  you  a  bid  on 
the  Scrip. 


.4  rorpnration  is  organized  uith  an 
\  authorised  capital  stack  of  .'rin.ono. 

!  of  which  $50,01111  IS  preferred  .stork 
j  and  $100,000  common,  divided  into 
j.sharc.s  of  $100  rach.  Ten  shares  of 
I common  arc  is.siird  for  fash,  to  rffrrt 
'^organization.  Sundry  assets  arc  ae- 
'  guirrd.  amounting  in  I'alue  lo  $.3V.L'0o. 
land  arc  settled  lor  hy  issue  ot  an 
j  cf/vaf  amnuiit  in  par  value  of  pr<  fvr- 
,  red.  Subscriptions  are  received  for 
500  shares  of  common,  payable  in 
.  tour  instalments.  2.5  p.c.  an  subsrrip- 
I  /ton,  25  p.c.  in  anr  month.  2.5  p.c.  in 
I  two  nmnths.  and  2.5  p.c.  in  threi 
ninnths.  Temporary  receipts  arc  i.s- 
sued.  pending  full  paymrut.  One  suh- 
'.scriftcr  for  ten  shares  deiaiilts  upon 
I  payments,  suhseyurnt  to  subscription, 
land  forfeits  lirst  payment:  otherwisi  . 

I  common  .stork  siih.srriptions  arc  fully 
.  paid.  What  journal  entries  to  bring 
I  the  transactions  in  the  books,  or  the 
'lust  entru.  to  record  th<  default  of  the 
,  fen  shares  of  stork  .’ — .4.  J.  .4.,  Wmni- 
:  peg. 

I  .An.swer. — The  amount  of  a  eoni- 
I  pany'.s  caidtal  .stock  outstanding  is 
I  arried  a.s  a  lialiility.  repre.senting  the 
amount  whu  h  it  i.s.  iircsumed  to  p.-iy 
(lilt  of  asset.s  on  liquidatjon  for  sur¬ 
render  of  the  sloik.  If  the  default¬ 
ing  ."lockholdor  had  paid  up  Ins  lull 
.sub.scription  of  $  I  .uoo,^  _£lvat  figure 

would  have  gone  into  tlie  capital  as  a 
liability.  But  .since  he  has  defaulted 
for  $750,  and  forfeited  the  $250  paid  in. 
the  company  i.s  no  longer  liable  to  him 
for  anything.  Tt  re-acqinres  the 
stock  as  a  result  of  his  forfeiliire,  and  1 
reduces  its  capital  liabilili  to  that  eg.  ^ 
tent,  and  the  $250  bef  otne.s  a  part  of  I 
its  surplus.  .  .  ..  j 


INDUSTRIAL  CONCERNS 
SEEKING  NEW  CAPITAL 


j  .-Answer.  -On  April  15th  there  was 
[a  stock  dividend  of  20  p.c..  and  as  you 
sold  joiir  stock  ex-dn'idend  on  .April 
;!0th.  you  arc.  of  course,  entitled  to 
this  dividend.  The  dividend  is  worth 
about  a  iioinl  less  than  the  current 
market  price  of  the  stock,  so  lhat  if 
the  stock  was  selling  at  26  your  stock 
dliidond  would  l>e  worth  $5. 

If  you  Will  ii.sk  your  broker  for  a 
detailed  aeeoiinl  of  the  entire  trans¬ 
action.  sliowing  your  original  pur¬ 
chase,  the  bonus  and  the  way  it  is 
worked  out.  lie  should  arrange  it  in 
su‘  h  detail  tlial  you  could  understand 
the  entile  transaction.  If  you  do  not 
get  it.  let  us  know  and  we  will  be 
pleased  to  have  the  whole  thing  work¬ 
ed  out  for  you.  so  that  you  will  know 
ju.s!  where  yon  stand  in  tlie'hialtcf. 


Industrial  ronoerns  of  merit  need  not 
lack  capital,  if  the  owners  will  got  in 
touch  with  us. 


t'anadian  inrestors  wonlil  do 
well  tu  study  tlie  opportunities 
now  RTaiiable  in  Foreii^n  Got- 
emmeut  and  Xnnicipai  bonds. 

Now  that  the  Reparation 
qnestion  bas  been  accepted  by 
the  German  GoTemment.  we 
anticipate  further  activity  and 
increased  prices. 

The  market  already  shows 
an  upward  move  and  investors 
would  do  weil  to  im¬ 

mediate  consideration. 

DO  NOT  DELAY! 

For  particulars  and  qnota- 
llou,  a]kp]y  to: — 


Personal  investors  of  large  means,  as 
well  as  financial  houses  are  connected 
with  us,  who  aie  constantly  looking  for 
food  opportunities  to  lend  a  hand  in 
financing  big  undertakings. 


A  conference  with  us  may  point  the  way 
for  hau'lling  that  “Big  Proposition"  of 
yours. 


ALLIEI'  FAt'KEItb  Bd.ND.c 
W  ill  you  kindhi  adrise  me  what  to 
do  III  1  onnri  lion  with  rnrin.sed  letter 
rr  .illied  I'aekirs  Honds  T  Would 
you  advise  inakina  tlw  r.rehauge  as 
rrgursled.  or  not  ,4  prompt  renty 
IVI1I  ohlii/e.  —  C.il.l  FUh’.S  I  A,  .Mham- 
hr<i.  Cal. 

know,  the  eom- 


Our  stron.g  tinancial  ennnrclions  may  hr 
lielpfiil  lo  you.  .At  any  I'ato  you  are  m- 
vited  to  call  and  talk  over  your  inter¬ 
ests  and  plans  with  us. 


R.M.Heffeman  &  Co. 


LIMITED 

204  Jackson  Buildinf ,  Ottawa,  Ont. 


Corporation  &  General 
Investments,  Limited 

I.WKSTREM'  SKI  I  RITltS 

38  KING  STREET  EAST  ::  TORONTO 


I  .\nswer.— As  you 
'  pany  has  had  a  very  hard  time  and 
i  has  already  sold  back -Some  of  tJbe 
businesses  it  had  taken  over.  On  the 
other  liand.  the  firm  yon  mention  is 
a  yery  reliable  one.  and  whatever  aii- 
y-ire  they  would  give  their  rbrnls 
would  likely  be  the  best  fb  folloi,. 

.lust  at  the  present  lime  there  woula 
be  no  advantage  in  just  liolding  on 
and  not  exchanging,  beca’ise  the  com¬ 
pany  is  anxious  to  work  ont  its  plan 
On  the  other  hand,  yon  cannot  sell 
ont.  a.s  the  loss  would  b'  too  heavy. 
Now  that  yon  are  in  it  you  might  a.s 
well  wait  until  more  prosperous  con¬ 
ditions  prevail. 


DEDUCTION  OF  TRAVELING 
K.XPENSKi--. 


.4  sells  merchandise  on  the  road  on 
a  straight  rommission  basis.  In  mak¬ 
ing  out  his  income  ta.i  report  for  19IS. 
w.as  he  allowed  to  deduct  for  lodgiuo 
and  eating  as  erprn.se  items,  provid¬ 
ing  this  expense  was  incurred  while 
securing  business  ? — /.  M.  F..  Ottawa. 

An.swor— Railroad  fares  and  taxi 
fares,  items  for  show  rooms,  etc.,  ex¬ 
pended  in  connection  with  his  busi¬ 
ness,  were  allowable  deduotions  for  a 
travelling  man:  but  expenses  for 
meals  and  lodging  while  travelling 
were  not,  Ireing  regarded  as  ordinary 
expenses  whieh  he  was  subject  to  in 


Government  and 
Municipal  Bonds 


DUNCANSON,  HOW  &  CO 


STOCK  &  BOND  BROKERS 
diet.  Toronto  Slock  Exchange. 

Monlrea;  S(ork  Exchange. 

Direct  Private  Wire  to  Montreal.  HAMILTON. 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


IB  Jordan  Street, 
roROMO. 


I  fiofatton  of  the  .Anti-Trust  I.aw  f 
Have  Hubher  shares  been  split  up  or 
\  iiirrrasrd  during  the  past  three  years! 

I  —"lit  liHF.RLIXU."  Montreal. 

.Answer.— It  is  not  within  our  pro- 
,  Vince  to  deterniine  whu  h  stock  might 
I  be  lietter  than  an-ither  from  thestand- 
i  point  of  speculation.  I'nited  States 
'Rubber  common  and  United  States 
I  Steel  common  occupy  entirely  differ¬ 
ent  positions.  When  the  New  5'ork 
market  enjoys  a  more  constructive 
period  and  the  upward  trend  is  under 
way.  there  is  likely  to  be  wider  flui - 
Illations  in  Rubber  common  than  in 
.•^teei  rxjmmon.  On  the  other  hand, 
Steel  common  is  one  of  the  best 
storks  on  the  whole  list  and  is  le- 
garded  as  the  barometer  of  the  entire 
market. 

United  States  Rubber  during  the 
past  few  years  has  paid  a  stock  bonus 
in  addition  to  dividends.  GeneraJly  ! 
speaking,  we  regard  the  world -wide  I 
conditions  as  liemg  very  difficult  to  | 


City  of  Edmonton,  Alta. 

7%  Bonds 

)  l.st  JUNE.  1921  DUE  l.st.  JUNE  UHl 

Principal  and  half-ycarlv  interest  Msr  June  and  December) 

,  payable  in 

TORONTO.  MOVI  RKAL.  WINMPKC;  f)R  ED.MONTON 

Denominations:  and  ?500.  ^ 

Repisterable  as  to  Principal. 

Legal  Opinion:  F.  (i  LONG 

PRICE:  99.00  .AND  INTEREST. 

YIELDING  ABOUT  7.10^c 
JUDGE  ISSUE  BY  ANY  STANDARD 
You  will  find  it  the  most  remarkable  offering  of  the  year. 

Orders  may  ke  telegraphed  nr  telephoned — Main  3853  Toronto — at  our  expense. 

Bonds  will  be  delivered  to  purchasers  free  of  all  delivery  charges. 

WRITE  FOR  CIRCULAR. 


IN^TSTIGATED 

INVESTMENTS 


RIORDON  I’O.  Ll.MITKD— C.  P  Ri 
The  writer  funs  some  shares  of  X  p.e. 
p*d.  Riordon  Co.,  f.iinitcd,  bought  at 
the  issue  price  plus  bonus.  Wr  note 
this  stork  has  fallen,  and  uhat  do 
you  advise  us  to  do  *  Tto  you  think 
it  will  come  hark  annin,  and  would 
you  advise  me  to  invest  in  P.  R.  at 
The  present  prices  for  a  safe  incc.it. 
mef,t  as  well  as  one  that  will  nppre. 
eiolc  in  value  soon  .* — E.  ,1.  lAtrd's 
Cove,  X.R. 

'  Answer.— A’our  pureha.se  of  X  p.c. 

Riordon  Company  preferred  was  a 
I  most  unfortunate  one,  This  was 
[  sponsored  liy  people  w  ho  had  made  a 
'  careful  investigation  of  the  entire  un- 
i  dertaking  and  under  the  conditions 
that  prevailed  at  the  time  in  the  in- 
du.stry  they  did  not  think  there  was  a 
chance  in  a  hundred  of  it  going  wrong. 
The  stock  is  down  .so  low  that  it  would 
lie  much  better  to  hold  on  than  to 
sacrifice  it  at  the  present  price.  While 
things  look  bad  at  the  moment,  usu¬ 
ally  the  big  concerns  work  them¬ 
selves  out  of  these  difficulties  in 
time. 

-As  regards  the  advisability  of  in¬ 
vesting  in  C.  P.  R.,  there  cannot  be 
any  doubt  but  that  it  is  selling  at  a 
very  low  price  and  affording  a  very 
good  yield  ,  on  the  investment.  It 
has  come  through  all  the  bad  times, 
and  made  it.s  dividend  quite  comfort¬ 
ably.  On  this  account  if  should  do 
better  from  now  on.  There  is  also 
the  possibility  of  a  bonus  coming  lo 
the  shareholders  in  addition  to  the 
dividend,  because  the  company  must 
have  made  considerable  money  on  its 
steamships  during  the  war  period,  and 
there  should  be  some  disbursement  of 


PHONE  ADEL.  721« 

107  BAY  STREET.  TORONTO.  Can, 


WE  BUT  BONDS 

AS  WELL  AS  SELL  THEM 
Hnr  R.  WC9D  Co..  BondDtaUsrs.  Montrul 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 


To  the  Editor,  •Financial  Times,”  Montreal. 

I  {thin^  of  purch..ing}  ‘He  foUowkig  Securities  » 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


MAxbefs  Montreal  Stock  Exchancie 

June  Investment 
Suggestions 

A  copy  mailed  free  on  request. 


Name  of  Enquirer 
Address  . 


.Kom  de  plume . . . 

The  Beplies  will  be  pnjliliehed  In  The  Financial  Times,  aader 
the  nom  de  plume  (not  tne  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  reqneste^. 

* — Croee  eat  line  not  desired. 


86  .Not  re  Dame  St.  ^'est 

^lonlreal 

Teirphonrs:  .Main  61gt  and  bift.i 


I 


THE  RNANCIAL  TIMES,  MONTREAL.  MAY  28,  1921. 


JMv  ♦  W  ^  ^  !  Bank  of  Montreal  to  the  commercial  and  floancial  life  of  I  INSIDE  STORIES 

OLnl^  ll  I  lUf  Dominion  and  of  the  fact  that  the  six-months  re-  OT'TPT: 

fjt  contly  finished  covered  a  particularly  depressing  and  i  v-fP  1  O  1  avE 

Pnblithei  Every  Saturday  at  333  Cralp  Street  West, ‘ Period,  the  result  is  the  more  noteworthy.  ,.™ 

Montreal,  by  The  Montreal  Financial  Times  Publish- 1  Equally  reassuring  is  the  financial  standing  of  the  MLiiilEt  KAIl-tiAi  »  tin 

ing  Company,  Limited.  i  Bank  as  at  the  end  of  April.  The  total  assets  amounted  HOI  F.MKJiT. 

~  to  1507,199,946,  against  but  $289,562,678  only  live  years  The  advance  in  Quebec  R 

8,  EMMET  COX  •  President  and  Managing  Director.  *0,..  anH  nt  fntai  aacata  tha  li/miH  nnrtfon  1  reflected  the  increased  inter 


OF  THE  STREET  TOPICS  OF  THE  DAY 


ontreal  Financial  Times  Publish- j  Equally  reassuring  is  the  financial  standing  of  the  QIEBEC  RAiMlAF’S  IPMARD  ,1 ..  .  '  •  •  j  ■■■■■  . .  ■  1 

Hi.  iBank  as  at  the  end  of  April.  The  total  assets  amounted  HOlF.HEJiT.  After  much  protest  on  the  part  of  an  opportunity  to  flood  the  country 

- -  to  $507,199,946,  against  but  $289,562,678  only  live  years  The  advance  in  Quebec  Railway !  merchants,  the  P'inanre  Minister  with  gold  mine  scrip. 

President  and  Managing  Director.  1 3^0  portion  reflected  the  increased  intere.st  in  |  I 

.11—.  .  ■  ■  —  — ♦ .  —  -  j  mibiic  iitilitv  Foliowiri"  the  •  »OIC  r8lflti\c  to  tn©  inci*  •oustncss  ODC©  rnorc* 

„  .  _  _  _ I  amounts  to  $252,377,568.  These  are  no  less  than  !  SAi.t.s  t4Y  ,i,>nr.o  nf  thp  sales  tax  -  i 


amounts  to  $252,377,568.  These  are  no 


A  few  years  ago  the  United  States ; 


flmftr^fPTlAV  PPif*!?*  Tn  r'ttriftHa  ft*)  OA  q  vrar*  j  f 25J,377,oDo.  rBe©©  EFC  HO  I6S8  iDaii  ||HQyA|*x^n*  Rra/iltan  Traction  a  TAX  (l©ncp  of  the  sales  tax.  ’  || 

'^^su'^^OTths^^^in  G?eft  Br?taiJf'?2s.  a  year?  'll  i  ^5-38%  of  liabilities  to  the  public,  the  bank’s  immediate- 1  ^^oup  of  traders  figured  on  Quebec  i  This  matter  has  been  A  few  years  ago  the  United  States  ;  | 

for  six  months.  In  the  United  States.  $3.50  a  year;  ly  available  cash,  of  nearly  $71,000,000  In  gold  and  1  being  the  next  Public  Utility  slock  *he  subject  of  much  controversy  was  up  in  arms  over  the  tendency  1 
$2.00  for  six  months.  silver  coin  and  Dominion  notes,  being  15.57%  of  these  that  would  have  a  move.  This  form- ,  amongst  merchants  e^er  since  the  Inaf 

•  nw>n»..c..w.r.  _  ,  .  .  .  #  >  a  .  p/l  the  hacia  r>f  the  iinwarri  avvin-  Budget  was  announced  and  it  was  I  OAbOl.lDAl  IU.>  trial  and  otner 

IDTEDTISIMG  Rate  Cards  on  appllcaUon  at*nll  our  of-  liabilities.  These  percentages  illustrate  the  position  the  “asis  of  the  upward  swin«  :  «  Henrv  Drayton,  50W  ADVOCATED  corporation  con- 


naie  1.  aras  on  appiicauon  ai*an  our  oi-  iiaoiiiues.  inese  percentages  iiiusiraie  tne  posuion  me  -  . — ^  ■  ■  ■■  . ,  ■  1  found  that  Sir  Henrv  Dravton 

w  fral^^lllmpedTbotdSrurm  or  evince,, ing  '  the  scales 


CABLE  ADDRESS:  '‘Fintimes";  W.  U.  Code.  made  upon  it,  a  position  which  would  hardly  be  looked  I  there  might  bo  a  nice  turn  in  thei  favor  of  the  more  com-  legislation  was  introduced  for  the 

*’“•  *"  »“ 

TDRAKrn  AFrirv'.  'rnr/.nfn  ainrV  rvehnncB  Bide  ' the  capital  of  the  country  is  tied  up  in  stocks  •  «  »  *  I  bodies,  had  declined  the  turn-  also  influenced  by  the  general  con- 1 

Bay  StreeL  Reoresentative  R  V  Rlttcnhouse.  i  o^  goods  upon  which  realization  is  difficult.  |  LOCAL  MAKKK  T  REFI/ECTS  BET- 1  over  tax  altogether  and  extended  the  demnation  of  mCTgers  and  amalga-j 

*  Phone,  Adelaide  946  '  Indicating  both  the  growth  in  the  business  of  the  i  TER  SESTIMO'T  OX  MIKEET.  I  scope  of  the  sales  tax.  mutions  though  it  must  admitted  , 

X^TORK  OFFICE:  347  Fifth  Avenue.  Hamilton- i  bank  and  in  the  wealth  of  the  Canadian  depositor  is  |  During  the  past  week  the  improve- i  o^^tL'^subjwt  th^^across  the  bor-| 

jVDe  Llsser,  Incorporated.  ReprcsenUtives,  the  fact  that  the  total  deposits  have  grown  from  $230,- :  ment  in  tone  which  was  noticeable  in  ,3^  manner  in  which  it  der.  It  was  recognized  that  consoli- 

I^WXDOS,  EKG.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co.,  ggj^ooo  In  1916  to  $416,600,938  In  1921.  the  Montreal  stork  market  in  Ihel  ,,g  treated.  Sir  Henry  was  dations  had  their  place  and  that  j 

'  Representatives.  I  Figures  such  as  these,  illustrating  the  growth  and  :  ^®7'eM^seoT^^^^  whether  the  tax  was 'to  bo  through  them  could  be  accomplished 

mincn.  row  cicciincp  oi  cohscquchc©  :  cpTiJirjitpiv  on  pmnomips  benofit^  imDosi-blc  to 

country’s  foremost  institutions  :  have  taken  place  while  on  the  other:  ‘e^eU  invoL  or ‘simpi?- paid  by’ the  bring  about  otherwise.  ■ 

^ Canndtan  ftnancial  Publjea.xon  _ ,  an^j  hence  of  the  country  itself,  will  be  welcomed  by  hand  many  stocks  have  showed  fur-  gpUpr  and  absorbed  by  him  as  an  ex-  The  Chamber  of  Commerce  of  the| 

-vrr.x'rnt,-* I  eATi-DrvAv  »iav  .o  !  *^6  entire  Commercial  interests  of  the  country  and  will '  **mr  improvement.  |  ppnse  might  be  through  a  general  in-  United  States,  after  a  survey  of  the 

_ _ .have  their  effect  in  inspiring  confidence  in  conditions  .  crease  in  the  selling  price  of  hii  tran.=^ortation  situation,  now  de- •  ■ 

I  about,  for  the  most  part  by  specific  |  goods.  dares  that,  in  addition  to  introduc- 

Premier  Meighcn  on  Canada’s  i’"  i^“*da.  events,  so  that  they  must  be  regard- 1  The  answer  was  that  the  Depart-  ing  economies  of  various  kinds  and 

XiVYatlrm  i  '  '  '  ■  -  '■  cd  as  reflecting  more  than  anything'  ment  was  in  no  wav  concerned  as  to  reducing  salaries  all  the  way  around. 

rw  1  V  ^  IT  11  •  i  else  the  gradual  recovery  from  the  - how  the  different  merchants  treated  the  situation  eould  most  successfully 

IVhile  our  time  should  not  be  spent  on  congratulating  V.»iaini  LICRlCr  IVCCpS  Up  rflCeS.  [  pessimism  which  carried  prices  down  |  (he  tax.  he  met  by  grouping  and  consolidat- j 

ourselves  on  the  beat  things  wc  enjoy,  to  the  exclusion  '  To  what  extent  the  retailer  may  be  blamed  for  keep-  '  extreme  low  levels  at  the  end  of  This  was  not  satisfaetory  to  the  jng  rhe  railways  and  that  this  must] 

of  a  sensible  and  stimulating  appreciation  of  the  evil  ing  up  prices  is  one  of  the  topics  which  Is  being  dis- beginning  of  this.  mercha_nts.  Strong  representation  ultimately  be  done.  j 

...  u  .  •  ■  .1  4  ■  --u  •  4  .  •  4  ■  .  •  *  •  ,  I  vras  made  that  the  treatment  should  This  is  somewhat  m  line  with  the 

things,  it  is  well  in  these  somewhat  pessimistic  days  to  cussed  with  much  interest  in  consuming  circles.  j  ^  MIM-Nfl  STOUKS  \B01TI  "nifo^m  .so  as  to  remove  any  pos-  procedure  attempted  by  the  U.  S.( 

have  the  good  brought  to  our  attention.  This  was  done  In  a  general  way,  the  claim  is  made  that,  while  the  |  *  -  -  -  -  *  '  sibility  of  unfairness  in  competition.  Government  when  it  took  charge  of 

in  quite  an  effective  manner,  by  Premier  Meighcn,  in  a  ,  producer  of  the  raw  material  and  the  manufacturer!  In  consequence  of  these  protests,  the  roads  during  the  war  and  is  prac- 1 

speech  at  Fredericton,  N.  B.  t  have  met  the  demand  for  lower  cost  of  living  by  pulling  |  Favored  by  a  noteworthy  lowering  the  Finanee  Minister  finally  amend-  tically  an  admission  that  the  anti-| 

eru^  a  It  4U  u  *  4i  •  I  au  •  •  ^  ai_  a  !i  1.4,.  J  J  1  w  a  1  of  tfcfc  cofft  of  laboF  Hiif!  th©  priop  ofl  thr  Budf;ftt  so  that,  the  purchaser  trust  and  anti-conosildation  cam-. 

The  Premier  was,  naturally,  saying  the  best  things  down  their  prices,  the  retailer  has  responded  in  of  mine  supplies,  the  mining  industry  is  to  be  furnished  with  an  invoice  of  paign  and  legislation  of  previous! 

he  could  for  his  regime  and  wc  should  not  be  slow  1o  small  degree  and  that  this  explains  why  percentages  of,  ^  united  States  and  Canada  is  mak-  any  sale,  stating  separately  the  ypars  was  a  misconception  and  an 

acknowledge  that  he  was  able  to  make  us  all  feel  a  reduction  announced  by  manufacturers  are  not  being  ;  ing  rapid  strides  in  the  direction  of  amount  of  the  tax  to  at  least  the  ex-  error. 


rO\SOLIDATIOV  trial  and  other 
50>VADy0UATED  corporation  con¬ 
solidation,  and 


WDt  Lisaer,  Incorporated,  Representatives, 
iXDOJf,  £K(t.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co„ 
Representatives. 


'  This  Paper  Has  >:  Larger  Cireulafim  Than  stability  of  one  of  the  country's  foremost  institutions 

Any  Other  Canadian  Financial  Ptiblieaiion  .  ^nd  hence  of  the  country  itself,  will  be  welcomed  by 

MO.NTREAL,  SATC^Y,1^AY  28,7927;  ' of  the  country  and  will 

- -  —  - - -  nave  their  effect  in  inspiring:  confidence  in  conditions 

Premier  Meighen  on  Canada’s  i ^ 

Taxation.  ' 

M  hile  our  time  should  not  be  spent  on  congratulating  Claim  Dealer  Keeps  Up  Prices.  j 
ourselves  on  the  best  things  wc  enjoy,  to  the  exclusion  '  To  what  extent  the  retailer  may  be  blamed  for  keep-  ' 
of  a  sensible  and  stimulating  appreciation  of  the  evil  ing  up  prices  is  one  of  the  topics  which  Is  being  dis-  j 
things,  it  is  well  in  these  somewhat  pessimistic  days  to  cussed  with  much  interest  in  consuming  circles.  j 

have  the  good  brought  to  our  attention.  This  was  done  In  a  general  way,  the  claim  is  made  that,  while  the  I 
in  quite  an  effective  manner,  by  I’rcmicr  Meighcn.  in  a  ,  producer  of  the  raw  material  and  the  manufacturer  | 
speech  at  Fredericton,  N.  B.  >  have  met  the  demand  for  lower  cost  of  living  by  pulling  ! 


little  better  satisfied  with  our  position  as  citizens  of .  enjoyed  by  consumers. 


general  resmnption  of  development  tent  of  1 P-f-.  ^nd  such  tax  must 


the  Dominion  of  Canada.  His  comments  on  taxation  ’  Some  time  since,  the  manufacturers  of  certain  kinds  production  operations,  and.  in  not  be  included  in  J  londer  is  a  large  pulping  plant 

_  4.  4  ,  4  .-i  .  .w  .  41.  4  .  J  .  some  instanee.s,  of  a  material  speed-  nr  s.  prodiirers  or  w9iolesdlcr  s  lOf-t  i  ^hieh  prepares  tomatoes  for  market, 

are  worth  alluding  to.  of  textiles  made  the  claim  that  they  had  reduced  prices  i  „p  i  on  which  profit  is  calculated.  |  Behind  it  is  a  great 


are  worth  alluding  to.  of  textiles  made  the  claim  that  they  had  reduced  prices  „p i  on  which  profit  is  calculated.  j 

He  was  answering  the  charge  that  the  government  all  the  way  from  30  per  cent,  to  50  per  cent,  and  even  Undoubtedly,  the  storks  of  the|  This  prartieally  means  that  the  c;oi  b  pi 
was  the  creature  of  the  big  interests  and,  in  this  con- !  more.  Replying  to  the  question  of  why  it  was  that  various  companies  engaged  in  well ;  system  in  vogue  last  year  is  con-  WASTE, 
nection,  took  occasion  to  set  forth  the  plan  tollowed  in  these  textiles  were  costing  the  consumer  within  a  small  :  established  mining  operations  will  I  tinned  with  such  extensions  or  modi- 
.  ,  .  4  4-  -  A.  I  4*44  .  t  •  ^  4a.  a.i  1.  >  •  4  4 4.  b^Rin  to  rcflocf  this  imnrovpm©nt  in  ficytions  tis  t<tk©n  i)liicc.  ssy,  N 

devising  income  taxation  in  (  anada.  This  plan  wa^s  -  margin  of  the  high  average  of  last  year,  the  answer  .  luis  imi  lovumt  lu  in  _  itrkii^hnH 


4  4-  ._  44  4.  4  ’  .4  4.4  4 u  4  4 w  4  11  4  4  44  .  4-  i  t h c  CD ti f©  m I D 1 H g  j H d u s t r y  a^s  soon  R s 

to  go  as' lightly  as  possible  upon  small  and  moderate  was  that  the  retailer  was  not  passing  the  rcdiiclion  I  becomes  generally  recognized 


Undoubtedly,  the  storks  of  the|  This  practically  means  that  the  BOLD  FKOM  heap  of  garbage- 
various  companies  engaged  in  well ;  system  in  vogue  last  year  is  con-  WASTE.  skins  and  seeds.  An 

established  mining  operations  will  tinned  with  such  extensions  or  modi-  unpleasant  sight  you, 

begin  to  reflect  this  improvement  in  fications  as  have  taken  filace.  saj'.  Now  look  again.  Science  j 

the  entire  mining  industry  as  soon  as  '  I  touched  that  heap  and  literally 

It  becomes  generally  recognized.  Residents  of  that  section  of  the  i  changed  it  into  gold.  Instead  of. 


incomes,  increasing  the  percentage  of  the  tax  as  the  along.  It  was  explained  that,  desirous  as  were  buyers]  After  fully  fi\e  years  of  the  mo.st !  Pro\incc  of  Quebec  designated  by  tffat  great  heap  of  2,000  tons  of  seed 

income  increased.  In  order  to  illustrate  the  extent  to  ■  to  get  the  cost  of  living  down,  they  had  not  really  got :  adverse  conditions  I’onceivable,  it  the  tongue-  going  to  waste,  carloads  t>(  salad  oil 

which  this  was  done  he  instanced  incomes  and  taxes  !  over  the  bad  habit  they  had  learned  in  the  war  of  pay- ,  which  could  twisting  name  an  .  ^4?  ^  j  j,p 

4  4  .  .  4U  .u  •  U-  1.  .  U  .U  ..  4  .  4  .  possibly  happen  to  the  mining  in-  LflAT  GLITTEBN  of  Kazubazua  tact  exists  but  me  pioeess  musi  oe 

of  various  amounts  and  compared  these  with  other  ing  a  high  price  when  they  really  wanted  an  article. ;  discounted  and  have  en.ioyed  a  imagined.  <  hemists  of  the  Depart- 

countrics.  Said  he:  ‘They  had  largely  ceased  to  buy.  it  was  true,  but  were;  (hat  greatly  improved  conditions'  brief  period  of  prominence  through  mem  of  Agriculture  know  that  if 

”If  a  man  has  an  income  of  $5,000.  he  navs  the  .same  still  buying  sufliciently  to  permit  retailers  to  work  off  must  nrevaii  from  now  on.  i  an  alleged  di.srovery  of  gold  which  anything  appears  as  was  o  t®  c- 


”If  a  man  has  an  income  of  $5,000,  he  pays  the  .same  still  buying  sufliciently  to  permit  retailers  to  work  off  must  prevail  from  now  on. 


tax  here  as  he  would  pay  in  the  United  States.  He  pays  their  old  stocks  and  to  dispose  of  their  new  stocks  The  prospects  for  the  mining  in- 1  for  .some  not  altogether  clear  reason  T*h(w  ^ml'^^sVylous  ^mudy*^  t^  a  little 

less  here  than  in  England,  New  Zealand  and  Australia. '  averaged  at  a  good  round  price,  representing  a  'aege  ; nc\rr  looked  brighter  <  nast"in^roast”pos  ®®cfl  no  bigger  than  a  pinhead  and 

,  a  »  CT,  „4  4Wp  f)r(»senf  anfl  it  wonbl  dui  i  anaaa,  ironi  coaf'T  xo  coa£it.  roa-  ««  4.  4.41:^144 

If  he  has  an  income  of  $10,000,  he  would  pay  ITuO;  if .  profit  on  the  cost  of  the  new.  therefore  seem  that  a  Ooom  in  goodisibly  the  nearness  of  Kazubazua  to  rLwuJm  thel-  fJSnd 

$20,000,  he  would  pay  a  tax  here  of  $1,900,  or  about.  In  a  number  of  lines,  a  somewhat  similar  claim  is  mining  properties  is  indeed  about  Ottawa,  and  the  existence  of  a  good  st’ n  c  protein  Making  a  quan- 

10%  of  his  income.  If  he  has  $30,000,  he  pays  over  '  heard,  it  being  claimed  that  the  retailer  has  not  yet  j  due.  transportation  service,  hart  .some-  (i{y‘jjj(o  cakes  it  was  fed  to  a  white- 

$4.000|  or  about  15%  of  his  income— that  is,  5%  higher  seen  his  way  clear  to  sell  on  a  basis  of  present  cost  j  •  *  •  •  thing  to  do  with  .  .  faced  Hereford  who  ate  it  greedily  | 

thkn  he  would  pay  if  he  lived  just  across  the  line.  If  plus  a  small  margin  of  profit.  !  lA’TLlREST  !>'  RlXCt’S  SFORT.  made*' the*  discovery-  M’hat  he  dis-  ^^an^^ever'afe  *^^ecause^of*\ws  ' 

he  has  $50,000,  then  he  would  nay  nearly  $10,000,  all  Relative  to  this  topic,  a  recent  statement  is  to  the  '  The  interest  in  the  sport  of  kings  discovery  there  will  be  no  more  ‘ 

except  a  few  dollars,  or  almut  20%  or  one-fifth  of  his  effect  tlyit  in  certain  farm  products,  the  farmer  re-  in  financial  and  indu.strial  circlesj*^  elevated  him  and  the  farm  and  the  garbage  heaps  around  the  pulping  i 

whole  income.  If  he  has  $100,000,  then  the  tax  upon  '  ccived  $7,  the  railway  $26.30,  total  cost  laid  down  $33.30, ;  accentuated  by  the  winning  of ,  s^Tounding  district  into  a  po-  future.  Much  of  our  | 

him  Is  $33,000,  or  one-third  of  his  income.  If  he  has  and  cost  to  the  consumer  $140.  Another  article, —  ^  ‘T  i  art  '”"  ^vTs^ons  ofThe  vouThful  Uroc-  h**  ' 

_ _ _  ,  ,  ,  ,  ..4..  .  owned  by  Albert  Dyracnt,  President,  visions  oi  me  >oumiui  v  roi  tie  of  catsup,  and  we  should  hear  the 

$200,000.  he  pays  something  over  $9<,000,  or  just  about '  grower  received  $42,  freight  $29.64,  cost  laid  down  Canadian  General  Electric  Company,!®*'®  *‘P  **^*’''**  farm— now  up.(o.rtatc  purveyor  of  meat  a.sk  “will 

half  of  his  income,  and  he  would  save  $30,000  by  going  |  $71.64,  retail  selling  price  $200.  Another  article, —  and  Director  of  The  Royal  Bauk  of  empyronie  gold  mine— Ireckoncd.  tj,p  ordinary-  steak  or  the 

anywhere  in  the  world  than  here— and  we  are  charged  I  grower  received  $5,  freight  $30,36,  and  retail  selling  Canada.  Mr.  Dyment  is  also  a  form- i  seemed  that  Kazubazua  was  about  (omato  flavored”?  And  the  money 

with  Molh"  the  bidding  of  rich  men  and  we  will  be  Drier  $300  *’'■  mPnaber  of  the  Toronto  Stock  Ex-  *o  expenen'ee  an  old-timr  gold  rush,  invested  in  canning  factories  .should 

wirn  ’aotn„  me  Dioaing  or  nen  men.  ana  we  win  ne, price  i^jUu.  change  Kill-.loy  was  abroad  in  the  person  show  a  correspondingly  better  re¬ 
charged  with  yiat  by  anybody  who  docs  not  care  about'  We  hesiUte  to  say  that  these  figures  prove  anything  ^yinent’.s  success  lhi.s  vrar  will!  superintendent  of  the  Quebec  t„rn  because  of  extracting  gold  from 

the  truth  or  docs  not  know  about  it.  jin  particular  against  the  retailer,  other  than  that  a  likely  result  in  a  number  of  other  j  B*"P‘'*"  -Mines.  After  a  thorough  its  waste. 

“If  a  man  has  an  Income  of  $500,000,  he  pays  $318,- 1  very  large  proportion  of  the  cost  to  the  consumer  would  financial  interests  increasing  their  I  investigation  nf  *hP  \arious  finds  he  - 

,  000,  or  $18,000  more  than  three-fifths  of  all  his  Income,  seem  to  be  added  around  the  time  the  retail  merchant  Participation  in  the  sport.  There  are.  It  air^intl*"m  ™an  will  testify  to- ' 

.nd  tr  h4  *t  , inn  non  r  n„t  ,nvh„Hv  !  in.n  h.vo  ...»  “t  PrP«Pnt  indications  that  a  number  i  ‘hat  there  arc  bills  receivahlc- 


inereiorc  seem  mat  a  ooom  in  gooa ' me  ut  ixu4i.L.a/..4»  ,  ,  .(^  residuum  thev  found 

similar  claim  is  mining  properties  is  indeed  about  I  Dttnwa,  and  the  exi.stence  of  a  good  '  ^  protein  Making  a  quan- 

liler  has  not  yet  |  due.  transportation  service,  had  .some-  pgi^pg  it’wa.s  fed  to  a  white- 


•  *  •  •  thing  to  do  with  the  matter.  faced  Hereford  who  ate  it  greedily  [ 

LMEREST  L\  R1X(.*S  .SFORT.  mide'' thi  dTs^en  Vhat"^he^  dis-  the  choicest  steak  j 

mane  tne  niscovery.  vt  nai  ne  nis  (hat  man  ever  ate.  Because  of  this  , 

The  interest  in  the  sport  of  kings  povered  is  not,  now  easy  to  say,  bu.  ,fjpcovery  there  will  be  no  more 
in  financial  and  indii.strial  circles  |*‘  elevated  him  and  the  farm  and  the  garbage  heaps  around  the  pulping  i 


!  tax  upon  '  ccived  $7,  the  railway  $26.30,  total  cost  laid  down  $33.30, ;  accentuated  by  the  w  inning  of , ''hole  surrounding  district  into  a  po-  'i,,;,  (j^e  future.  Much  of  our  | 

If  he  has  and  cost  to  the  consumer  $140.  Another  article.-  year  by  a  honse .  ®>tion  of  cm  y  before  (h^^ 

,  ,«» 4  owned  by  Albert  Dyracnt,  President,  ana.  \  i.sions  oi  me  joumiui  i  roi  U(p  of  catsup,  and  we  should  hear  the 


and  If  he  has  $l,00ii,000  (and  I  do  not  know  of  anybody :  comes  into  the  deal.  In  fact,  we  have  seen  no  case  yet 


of  different  financial  interests  will 


i  favorable  to  mineralization  on  a 
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With  to  many  new  issues 
being  ofFcred,  investors 
are  liable  to  overlook 
bonds  of  long  standing. 

Some  of  these  older  is¬ 
sues  can  be  bought  to 
return  a  larger  income — 
up  to  8%  —  and  are  more 
readily  saleable. 
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R.  G.  Diaanutii 


that  has),  he  would  pay  exactly  $696,845,  or  virtually !  which  wc  would  not  be  ready  to  leave  to  competition  to  enter  the  game  and  are  likely  to  have  ®p®'p-  a'ponclusion  wliich  U  HATTER  The  fact  is  that  many 

seven-tenths  of  all—and  besides  all  that,  he  has  to  pay  ]  adjust  There  is  no  restriction  of  competition  in  the  nominations  in  both  the  King’s  Plate  substantiated  in  the  fart  that  none.Qf'  fSFEED.  bills  receivable  are  “re- 


Bls  income  tax  to  his  province.  If  he  has  one;  he  has '  retail  trade.  On  every  corner,  and  half  a  dozen  times  ait  Toronto  and  the  King's  Plate  in 
to  pay  his  income  tax  to  his  municipality  and  all  the '  between  corners,  appear  competitive  retail  stores.  We  Montreal.  j 

other  taxes  as  well.”  '  do  not  say  that  these  will  absolutely  prevent  each  other  •  *  *  •  i 


That  there  arc  Canadians  reputed  to  have  an  in- 1  from  ever  deriving  excessive  profits  on  any  particular  AEE  THE  .HONEY  i  blanks  in  gold  and  silver, 


of  the  samples  sernred  from  the  ceivable”  at  some  dis- 

eleven  prospect  pits  and  stripping.s  tajj^  date,  if  their  present  rate  of - 

examined  showed  any  trace  of  the  liquidation  is  any  criterion.  No  one 
precious  metals.  All  analyses  gave  (s  quicker  to  realize  this  fact  than  <  I 


come  of  $1,000,00(1,  and  yet  that  there  are  very  few  j  item  but  we  say  that  they  are  sufficient  to  hold  each  I  (  O.HE  LKO.Hf  j 

Canadians  paying  taxation  on  even  $500,000,  may  be  other  down  to  what  might  be  called  a  reasonable  margin  I  "I'lsf  at  a  time  when  there  is  talk; 
of  some  interest  but  is  of  little  importance,  at  the  ^  of  profit,  averaged  on  the  turnover.  about  hard  times  comes  the  an-' 

»»»'-■•  I  '» »»< »'  »■“  •'>' : 

Of  more  importance  is  a  passing  comment  upon  the  retailer,  to  be  even  with  the  game,  must  get  a  larger  '  year  at  tJie  race  meetings  both  in 

philosophy  of  taxing  the  rich  in  increasing  proportion  percentage  of  profit  than  before  the  war.  The  retailer  I  Toronto  and  Montreal.  At  the  open- 

as  their  incomes  increase.  This  plan  is  thoroughly :  probably  pays  the  highest  rent  per  square,  foot,  keeps  at  the  Woodbine  track  in  To- 
modePu  and  thoroughly  unjust.  'the  largest  number  of  clerks  and  greatest  amount  of '  *'*’**‘0  j'f'j ''^^*** 

Ihis  may  seem  to  tJtke  issue  with  the  plan  followed  rolling  .stock  of  any  class  of  merchant,  by  comparison!  more  than  ever  entered  the  gates  in 
by  the  government  and  for  which  Premier  Meighcn  j  with  turnover,  and  thus  is  explained  the  necessity  of  one  day  in  the  history  of  the  track, 

takes  credit.  Yet  that  is  not  the  point  w'c  wish  to  make,  the  large  addition  of  coat  of  goods  in  passing  through  \  The  play  on  the  parimutuel  ma-  1 

V>c  rather  desire  that  there  shall  be  no  misapprehension  hki  hands.  The  fact  that  many  other  systems  of  ultl-  i  shows  a  tremendous  in-| 

in  the  public  raiud  by  reason  of  absence  of  criticism  of  mate  distribution  of  goods  have  been  devised  and  that  |  hav'e '*plenty^*of  ^^mouey  ”Toi 

the  plan  of  taxing  iiicoines  adopted  by  the  government  |  the  demand  for  the  retailer  still  continues  to  grow  is  i  spend  and  are  spending  it. 

Wc  are  not  critical  of  this  plan  but  we  are  desirous :  significant  .  In  our  opinion  it  Is  aA  answer  to  which  ♦  *  *  * 

that  the  public  shall  not  confuse  custom  with  justice,  there  is  no  reply.  j  THE  DIFFERENCE  IX  FRIV  YTF 

It  is  the  ciLstoin  to  levy  taxation  of  this  nature,  and,  - . —  .  . .  m.-  v-rt  4  wiuu 


Bllfclir,  DDEs  ALL  THE  .HON  EY  j  blanks  in  gold  and  silver.  the  man  who  makes  a  business  of 

CO.HE  FKO.Hf  These  arc  the  ups-and  rtown.s  ofliending  cash  against  bills  receivable. 

.  I  the  speculative  world.  It  is  at  lea.^stiOne  of  the.se  gentlemen  is  always 

Just  at  a  time  when  there  is  talk;  (j,a(  (f)p  bubble  wa-s  pricked  particular  to  refer,  in  his  advertise- 

about  hard  times  comes  the  an-'  before  the  inevitable  promoter  had  1  ment,  to  “bills  collectible.” 
nouncement  that  all  records  in  point - - - - 


Government  Railway  Employees 
Oppose  Wage  Reduction. 


luoA.  ifuujiv)  ouAii  HUE  uuuiudu  uuoiuiu  nua  juotiut;.  iiieru  IB  au  reply.  THE  DIFFERENCE  I\  PRIV  ITF 

It  is  the  ciLstoin  to  levy  taxation  of  this  nature,  and.  - - — . . . . .  -  — .  wri.  *  oi 

A  Ai  1  •  A3  1  X  ..  4  .4  «_  At  ^  UfT iMftllStlll  Ur 

taxation  and  justice  do  not  necessarily  touch  each  other  i 

at  many  points.  The  essence  of  good  Uxation.  as  we'  Government  Railway  Employees  While  the  Canadian  Government! 

U  4  44  i.i  •  41.  4  -4  u  ,1  .  u  'a  4,  OODOSe  Wade  Reduction.  came  along  with  an  announcement 

have  it  with  us.  is  that  it  .shall  produce  abundant i  wppwsc  wage  xxx;uuvi.iuii  ^  of  about  $19,000,000  in  thej 

revenue  with  least  harm  to  the  productive  activities —  H  was  only  to  be  expected  that  employees  of  govern- 1  operation  of  its  ocean  steamers,  Can-| 

that' is,  that  it  shall  bear  as  lightly  as  possible  on  the  ment  railways  would  oppose  wage  reduction  and  bring!  ada  Steamship  Lines,  even  in  an  un-| 

Shoulders  of  the  people.  Taxation  must  be  assumed  to  all  their  political  weight  to  bear  upon  government  to  |  favorable  ycaj-,  was  able  to  report  j 

bear  lightly  when,  after  payment,  the  balance  remaining  Iteep  the  rate  of  wages  up.  In  their  own  Interest,  they  |  ooo"#>0*and'not^«rnin§s^Tuirt” 

is  sufficient  to  provide  reasonable  luxuries.  could  be  better  employed  in  aiding  readjustment— but !  $3,000,000.  It  is  just  Ihl?  .same  in  the  I 

We  are  of  opinion  that  after  the  levties  mentioned  that  is  too  much  to  expect.  j  steamship  lines  a.s  it  is  with  the  rail-i 

above  arc  deducted  from  the  incomes  mentioned,  the  Cnder  other  circumstances  they  might  oppose  with  While  public  ownership  mayi 

payers  of  the  tax  have  no  reasonable  ground  for  public  j  some  measure  of  success  but  wc  cannot  scc/xhat  pos- !  chance  in  some  of  the: 

sympathy.  None  the  less,  the  only  proper  basis  for  sible  hope  they  can  have  of  winning  out  under  present  ^  mUHon^  of**^bci^g"a^  protita^*lei 

taxation  is  as  payment  for  benefits  received  from  the  ‘  circumstances.  business  in  Canada.  ! 

state,  and,  that  being  the  case,  it  is  injustice  and  dis- j  To  begin  with,  the  present  scale  of  wages,  high  os  j  The  spirit  of  the  people  looking' 

crimination  to  increase  the  percentage  of  tax  with  the  i  it  was  in  the  days  when  the  cost  of  living  was  at  the  ;  f®*"  success  prevents  the  right  class . 

increase  in  income.  1  top  and  there  were  two  jobs  waiting  for  every  man,  being  permanently  available 

——————  •  bas  become  absurdly  high  now  that  the  cost  of  living  ,  long  as  there  is  party  government ! 

Insnirinfl  Trlhlltp  to  PnnsiHfi’Q  has  fallen  25  per  cent,  and  more  all  the  way  around  ,  there  cannot  be  any  such  thing  asl 


keeping  the  Government  lines  out  ofl 


EXCHANGE  KEEPS  PEOFEE  AT 
HOME. 

Railway'companies  report  that  the 


Tnqnirirttl  THhiift*  to  PnnaHsi’e  nas  laiicn  ..a  per  cent,  ana  more  an  tne  way  around  ,  there  cannot  be  any  such  thing  as 

"  Ij,,®  •  I  'D  1.1  **  j  and  there  arc  two  men  waiting  for  every  job.  keeping  the  Government  lines  out  ofi 

rln^nClHl  rOSitiOn.  I  lu  addition,  the  very  source  which  Was  responsible  control  of  the  Government.  It  is; 

At  a  time  when  credits  everywhere  are  being  for  this  high  scale  of  wages  is  now  in  favor  of  a  lower  ver" whInT ’-hnnH 
acniUnized  with  unutfual  exactitude  ajid  when  the  flnan- ,  scale.  That  is  to  say,  railway  wa^es  in  Canada  were  '  *  ,  * 

cial  position  of  many  countrlq#  and  institutions  is  be- j  advanced  in  consequence  of  decisions  in  the  wruivrt  vrrp«  pi  n 

ing  called  into  quesUon,  it  is  decidedly  reassuring,  from  |  sutes  relative  to  wages  there,  the  McAdoo  award  being !  M^PS  PEOFI.E  AT 

a  Canadian  standpoint,  to  read  the  semi-annual  state-  i  the  outcome  thereof.  ' 

ment  of  the  Bank  of  Montreal.  !  The  U.S.  Railway  Labor  Board  has  now  given  a  quick  ;  Railway-companies  report  that  the 

The  report  is  particularly  opportune,  this  year,  as  it ,  decision  on  the  wages  question,  after  hearing  all  the  ’  premium  on  American  funds  is 
makes  its  appearance  at  a  moment  when  mounting  rail- 1  arguments  which  could  be  Advanced  thereon.  The  dc-  *  pj’p"®  h”om7l*n\’'anaLThTs^yea”/  who ' 
way  deficits  and  contraction  in  industrial  activity,  I  cislon  is  to  the  effect  that  prevaUing  conditions  justify  usually  made  a  prartice  of  visiting  | 
coupled  with  the  unfortunate  aftermath  of  over-con- 1  to  an  extent  yet  to  be  determined  a  readjustment  down- !  American  resorts  during  the  sum-  ‘ 
fidence  in  the  aiermanence  of  boom  periods,  are  all  i  ward  of  wages.  It  is  understood  that  only  unskilled  lb®  exchange  rate  was  2 

exercising  their  depressing  influence  upon  sentiment  in  j  labor  Is  directly  included  in  this  decision  but  no  one  1  ^  tendency  w-as  to 

4U  4  .V  _4  ,  4  .  '  lietiore  It,  but  since  it  crossed  the  10 

Lanada.  |  questions  that  the  principal  must  apply  to  railway ,  per  cent,  mark  the  railway  com- 

We  have,  here.  In  the  financial  report  of  a  peculiarly  1  wages  of  all  classea.  panics  say  there  is  a  decided  falling 

representative  Canadian  bank  the  evidence  of  a  situ-  That  railw-ay  wages  will  be  reduced  all  the  way  I  ®l^  1“  ‘be  amount  of  travel  to  the 
ation  which  should  prove  the  reverse  of  discouraging  to  round  in  the  United  States  may  be  regarded  as  a  fore-  beaches  close  to  the  Cana- 

Canadians  and  which  should  direct  renewed  interest  gone  conclusion.  It  le  entirely  a  question  of  how  great  |  j^he  "s^ituaUon  has  developed  to  a 

from  abroad  in  the  opportunities  for  profitable  Invest- 1  the  reducUon  will  be  and  whether  the  first  reduction  j  point  w  here'  the  Adirondack  resorts 

ment  in  the  Dominion  of  Canada.  ^  I  will  be  sufficient  to  meet  the  final  situation  or  it  will  have  now  decided  to  take  Canadian 

In  spite  of  the  fact  that  Sir  Vincent  Meredith,  as ,  be  necessary  to  make  further  reductions  before  the  re- 1  Phr*.  So  far  the  beaches  j 

president  of  the  Bank,  at  the  last  Annual  Meeting,  inti-  ;  adjustment  has  been  completed  and  the  conditions  are  line^bu^fTs* stated  that! 

mated  that  shareholders  might  look  for  some  reversal  present  for  renewed  industrial  activity.  they  will  have  to  if  they  want  to  get  • 

in  the  banking  situation,  the  profits  for  the  six  months  It  Is  assumed  that  freight  rates  in  both  Canada  and  the  volume  of  traffic  they  look  for 
ending, April  30,  last,  are  actually  more  tKaii  $100,000  the  United  Sutes  will  follow  the  reduction  in  wages,  ‘t'®”®  ‘b®  Dominion.  The  slogan  * 

la  exosat  of  those  for  the  corresponding  period  of  the  To  what  extent  this  will  stimulate  Industry  depends  ‘p  be  "Stick  out  for  Canadian 

pgsvAooa  banner-year.  -  The  flgurea  -  are- $l,$l«,077,j  largely  npon  tha  extent  of  the.  reduction  but  that  It  will  Tan"  get^  it**  withoia"  any”  inerJa 
gggldst  $1,802,585.  In  view  of  the  relationship  of  the  go  a  long' way  in  ttie  desired  direction  we  cannot  doubt  your  rate /per  dA¥-'’ 
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A  BOND  FOR  $100 

SIOO.  or  morp  inAe*4t^(J  in  a  *‘fanutUY 
Permanpnt”  Rond  for  O.NK  »^^R  Avi!! 
earn  Int^rrM  at  FIVK  TUR  <  K.VT.  i»^r 
annum,  parable  half-T^arly.  \  h'vli^r 
rate  i>  paid  on  ioni;pr  form  in\r-t- 
menls.  Interest  hesin**  da.?  fho 

mono?  is  received,  and  the  Rond  Avill 
he  made  to  herome  due  on  ;tii>  date 
the  investor  desires. 

The  Ronds  are  issned  in  smatl  sums 
and  for  shorf  terms  to  enahle  those  of 
moderate  means  to  obtain  a  hitsli-rrade 
seeurit?  yieldine  a  fair  refam  and  still 
have  their  funds  available  vritliin  a 
reasonable  time.  Small  amounts  should 
not  be  allowed  to  remain  idfe  when 
they  can  be  employed  to  such  pood  ad¬ 
vantage  as  by  investlDg  them  in  these 
Ronds. 

The  Corporation  has  been  issains 
these  Bonds  for  necrl?  half  a  century. 
They  are  a  first  class  ch.vr^e  uealnst 
Its  assets,  which  amount  to  over  $33.* 
OOO.IKH). 

Canada  Permanent 
Mortgage  Corporation 

Established  J8S5 

14-18  Toronto  Street  •  Toronto 


Well  Secured 
Bonds  for 
Investment 

Yidding  6%  to  8% 


We  b<XT»  to  whole  er'to 
part,  icniee  of  icuiidee 
for  die  hneivrii^  of  cer- 
poradoB*.  mirnicipelitiee 
and  prorince*. 


IPnlre  /hr  Iwnestmtnt  Lot 

Greenshidds  &  Co. 


17  Se.  Jetm  Stini, : 
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Safety  Deposit  Boxes 


Your  Solicitor  WUI  Tell  You 

— that  Wills  rank  first  in  Tolume  of  litigation,  of 
which  over  SO^c  could  be  avoided,  and  that  suits 
charging  individual  Executors  with  incompetence, 
fraud  and  misappropriation  of  funds  are  not  un* 
common. 

The  Trust  Company  is  the  Ideal  Elxecutor. 

Write  for  our  booklet  on  Wills. 


Securities  for  Safe-Keeping 

T^dbtoctiona^d^x,  .oted  between  the  nfe  DEPOSIT 
Deposit  Boxes  Vr  tbe^deposit  of 
Sfc''**  *^**?*“  eutWed  esent 

When:wciiribes  arc  plMet^  CARP 
it  not'Only  adegaarde  tbm-  k  aiao 
remita'proaedA  makes  acoara, 
odterwiiMbieaervicM.  •ccooabn*  «w| 


Coniiets  nieetings.  This  will  be  the 
lirst  meeting  of  the  latter  course 
since  he  assumed  the  Presidency  of 
the'  .Montreal  Jockey  riub.  “ 

Roy  Al.  AVolvin.  President.  Domin¬ 
ion  Steel  Corporation,  limited,  who 
has  been  spending  sorne  weeks  in 
Ivondon.  is  expected  to  reach  Canada 
early  in  June. 


TBc  announcement  that  J.  V-  N<-X 
cross  was  relinquishing  the  office  or 
Managing  Director  of  Canada  Steaiii- 
ship  Lines,  Limited,  but  would  re¬ 
tain  the  presideney.  and  the  pronv)- 


the  finances  of  the  company.  ;*ikI  in 
this  capacity  has  been  intimateiy  in 
touch  with  the  growth  and  develop¬ 
ment  enjoyed  by  the  big  consolida¬ 
tion- 


The  appointment  is  announced  of 
F.  R.  Thorburn  as  a  member  of  the 
Board  of  Directors  of  the  Imperial 
Trust  Company.  Mr.  Thorburn  dur¬ 
ing  the  past  few  year.s  has  taken  a 
prominent  part  in  the  organization 
of  a  number  of  large  Canadian  enter¬ 
prises.  He  has  also  devoted  a  great 
deal  of  attention  to  the  expansion 
of  the  Canadian  investment  markets. 


The  announcement  is  made  of  th« 
appointment  of  Harry  W.  Cowan  as 
President  of  G.  V.  Price  &  Co.,  Lim¬ 
ited.  the  well-known  English  Insur¬ 
ance  Corporation.  Following  his  ap¬ 
pointment,  .Mr.  Cowan  has  resigned 
as  operating  manager  and  director  of 
Canada  Steamship  Lines,  Limited. 

Mr.  Cowan  has  been  connected 
with  Canada  Steamship  Lines  .since 
the  organization  of  the  company.  He 
had  the  supervision,  of  the  handling 
of  all  grain,  ore  and  puipwood 
traffic  of  the  company,  being  the 
head  of  the  operating  department, 
the  organization  of  which  had  been 
accomplished  hy  him.  He  also 
specializeii  in  marine  insurance  and 
looked  after  the  entire  insurance  de- 


iMt  iVMNiuac^ -siai 

^  TRMST  OQMb'm 

OfffeMi  MERCHANTS  BANK  BLDG.,  (St.  Peter  St.  Eetr,  ^ 


MONTREAL  TRUST  COMPANY 


MIR  HERBERT  8.  HULl',  Ptesident  A.  J.  BROWN,  K-C,  Vice-Presidenc 
f .  tj.  DONALDSON,  (itncral  Mtu|er 

II  PLACE  D’ARMES 


STRONG  REPORT  0F> 
MERCHANTS  BANK 


DOM.  IRON  AND  RIORDON 


(Continued  from  Page  1.) 
statement,  particulars  of  which  will 
he  found  elsewhere  in  this  issue,  sets 
forth  the  value  of  the  company's  as¬ 
sets  hr  comparison  with  the  securi¬ 
ties  issued.  It  di.sousses  the  possi¬ 
ble  depreciation  in  certain  of  these 
assets  and  the  possible  appreciation 
in  other 


The  Pioneer  Appraisal  Organization  of  Canada 

■atebllsHctd  1»OB 

MORR  UiAn  SBC^  nt  thr  drtailed  rxprrt  AppraUnlii  made  daring  the  past  fit- 
tern  rears  of  ranadian  maaafartaring  and  nthrr  prqpertira  thraachoiit 
the  ronntrr'  hare  barn  rairird  oat  by  ns,  aKsrrcatinc  some  4AM  properttrr. 

Onr  staff,  which  nonibers  mnrr  than  M  raipinrrrt,  ia  tborousldr  npari- 
meed  In  errr;  Uat  of  indnstrlal  appraisal  servtcr. 

Corraanondenea  Invitad 

Head  Office  -  364  University  St*  -  Montreal 

1T>RONTO  NEW  YORK 

Royal  Bank  BulMint  Equitable  Bulldind 


Prolifs  Hiiring  Year  of  Keailjiistmeiit 

Uell  Muintaiiied — Satiiigs  He* 
posits  Indkale  Public  loii- 
ti lining  I'raelicc  of 
Ihriil. 

The  annual  statement  of  The, .Mer¬ 
chants  Bank  of  .Canada  will  this  year 
attract  spec  iai  attention.  This  is  the 
first  annual  statement  of  any  of  the 
l.niger  banks  to  make  if.s  appearance 
since  the  period  of  drastic  changes 
in  bu.siness  set  in. 

I  here  will  be  rea.son  for  .salis- 
fartion  on  the  part  of  tlie  share- 
holdciT,  inasmuch  as  in  a  quiet  sea- 
jom  caruing.s  have  licen  well  main¬ 
tained.  While,  as  wa,s  cxpei  led,  they 
are  somewhat  lower  than  for  ihe 
previous  year,  they  are  well  above 
tl:e  lOi:)  ngtiics. 

The  general  statement  of  asset.' 
and  liabilities  also  relietts  1b* 
changes  that  are  oceiirring  in  busi¬ 
ness.  It  is  a  very  satisfactory 
feature  to  note  that  savings  deposits, 
wliich  represent  the  savings  of  the 
pfople,  show  a  siilistantial  increase. 

Profits  last  year  amounted  to  ?!.- 
402. S20  against  the  pre¬ 

ceding  year  and  1 1.383.569  in  1919. 
Adde(i  to  profits  in  1920  were  ?709.- 
O'lb  premium  on  new  stock;  last  year 
$1,050,000  was  added  from  the  same 
source,  which,  with  previous  balance 
at  credit  of  profit  and  loss  of  $260,- 
775,  brosrhl  total  available  profits 
of  the  bank  up  to  $2,713,595.  Out  of 
this  was  deducted  $1,273,635  for  divi¬ 
dends  and  bonds.  $96,585  for  circu¬ 
lation  tax,  and  $l,050.0O0— the  pre- 
miimi  on  the  new  stock— for  reserve 
fund,  leaving  a  balance  for  carrjiug 
forward  of  $293,375. 

■A  comparison  of  the  profit  and 
lo.ss  account  for  three  years  follows; 


as  well  as  the  relationship 
of  the  extent  and  content  of  the  tim¬ 
ber  limits  to  the  present  and  future 
needs  of  the  company 


tion  of  F.  S.  Isard  to  be  .Managing 
Director,  in  place  of  his  former  of¬ 
fice  of  General  Contioiler  of  Ihe 
company,  reflects  the  enlargement  of 
Ihe  operations  of  Canada  Steamship 
l.ines.  Limited. 

During  the  past  few  years  the  un¬ 
dertakings  of  ilie  company  ha\ehefn 
added  to  seladily  until  now  they  con¬ 
stitute  services  on  ihe  Ppper  j.aUes. 
the  St.  I.awrence  route,  mran  ser¬ 
vices  and.  in  addition,  the  nmnage- 
ment  and  operation  of  shipiuiildin: 
and  wjtiipment  eonipanies.  As  a  re¬ 
sult  it  has  I'ccn  the  desire  of  Ihe 
Board  of  Dire*  tors  (hat  .Mr.  .\oreross 
should  di\est  liiniself  morn  from  tlie 
detail  work  and  leave  hinis''lf  free 
for  the  larcer  undertaking.«  of  Ihe 
company  and  at  the  .same  time  ar- 
rnage  with  Mr.  Isard  to  iook  after 
the  entire  insi<le  management  anii 
direction  of  tlie  various  departments 
of  the  eompany. 

The  appointment  of  Mr.  isard  will 
repre.sent  the  continuation  of  the 
policies  laid  down  by  .Mr.  .Norcros.H, 
as  the  new  ntana.ger  has  b«en  elosel.t 
nssorialed  with  Mr.  .N'oreross  ever 
since  the  formation  of  the  Ide  steam¬ 
ship  comitany.  During  this  (ntire 
period  Mr.  Isard  has  bad  charge  of 


The  conclu¬ 
sion  is  favorable  to  the  new  subscrip¬ 
tion  which  shareholder.s  are  asked  to 
make. 

The  appearance  of  the  letter  was 
aeeompanied  by  an  advance  in  the 
prire  of  .stock  from  La  to  avound  24. 
Selling  then  became  too  heavy  for 
the  buying  and  the  stock*  dropped 
Iiack  to  around  the  low  point  again. 

The  Canada  Steamship  Lines  fur¬ 
nished  some  cause  for  contersation. 
The  annual  meeting  took  jdacc  on 
Monday,  and.  at  their  fir.st  meeting, 
the  new  Itoard  of  director.s  declared 
th('  preferred  dividend  for  Ihe  eur- 
reiit  quarter.  Thi.s  declaration  not 
being  dtic  for  another  week,  was  a 
plea.sant  surprise  to  a  market  tvhieli 
has  lieconie  skeptiial  by  reason  of 
many  disapixiintments  and  which 
was  not  altogether  disposed  to  be¬ 
lieve  in  the  assuranee.s  which  ha.l 
been  gi\en  that  Ihe  preferred  di'i- 
dend  was  sale.  in  consequenre,  the 
stock  strengthened  several  points, 
but.  as  in  the  *  ase’ of  Riordon.  li.''i.s 
since  fallen  back.  Nevertheless,  the 
incident,  together  with  the  assuranre 
given  at  the  nieeiing  of  excellent  pros¬ 
pects  for  the  current  year,  is  not  for¬ 
gotten.  Suh.seqiiently  has  been  an- 


He  is  a  director  of  latew 
Theatre  and  a  luimber  of 
industrial  torporalions. 


Buffalo 

anadian 


RENE-T.  tECLERC 


.Montreal  brokers  who  atlended  the 
running  of  the  King's  Flaie  at  the 
Woodbine,  Toronto,  incliidtd  Hart 
land  MaeDoiigall.  of  Maeltniigall  A- 
-MacDougall  and  Fred.  FairbanliS,  of 
Fairbanks,  (iosselin  &  Company. 

C.  H.  1  ahan.  K.C.,  the  well  known 
corporation  lawyer,  has  reaehed 
Montreal  after  spending  several 
weeks  in  France  ami  Belgnim. 

Cominamier  .f.  K.  L.  Ross,  who  has 
been  spending  the  week  in  Toronto, 
returns  to  Montreal  at  the  rnii  of  the 
week.  .''Ir.  Ross  will  stay  over  in 
the  city  for  both  Ihe  Dorval  and  Bine 


(E«ubluibed  1901) 


partment  of  Canada  Ste.ajtiship  lanes. 

It  was  in  connection  with  the  lat¬ 
ter  part  of  hi.s  work  that  he  received 
tlie  ttffer  from  l-ondott  to  assume  the 
rresideney  of  G.  I'.  Price  &  Co..  lam- 
iieri.  in  Canada.  He  will  shortly  be 
appointed  a  <lirector  of  a  large  in- 
stiranei-  Company  in  New  York. 


TENDERS  FOR  BONDS 


Th'’  (’it\  t'f  St.  T,«mlv»rt  rrqulrr-'  tanri^rs 
fnr  sal*'  of  ^ 

|1. (VKi.tr>  itmorninal  ion.  igsueri  aornrdinx  tt» 
n>  I.Aw  No.  121.  *'3tplrmK  Ma>  1.*?.  IPM. 
villi  inlofOBt  t’oupon.i  alturhori.  h^arinr;  in- 
trrr^t  at  Kr*,  pa.\ahlo  half  voaiy.  May  fir.^t 
anri  NovomlH'r  fit^t.  at  iho  Hank  of  MttCii*' 
laca.  St.  y^ambrrt.  or  Monlreal,  or  ni  ih*- 
ranadian  r»ank  of  rommFror.  Toronto. 

will  h»'  takrn  Into  oonalderation 
at  flio  irjrular  of  rity  Council.  Mon 

day,  .Tuno  6th.  11^21 .  at  H^ht  o’rlork  In  ih-** 
ovoninK.  at  ihr  City  Hail. 

Kvrry  tf.udor  muat  und^r  sf-al^'d  ^n- 
vriopp  and  dplhrrrd  at  Cilr  Ha’I  np  to 
S  p  m  .  Junp  6(h.  datp  of  meotinr- 

Thp  Tounf'll  ahall  not  bp  nbilfpd  to  ar» 
rrpi  any  tender. 

JAME?  R,  RKATTT. 

Sprrf4ary*TrMfur^r. 

ntv  Hall. 

St.  Lamhprt,  May  IRth,  1921. 


City  of 
Edmonton 


NO  DIVIDEND  ON  DOM, 


WEST  ENTIRELY  SATISFIED 


COAL  STRIKE  IS  NOT 


j  (rnntiniieil  from  I’nge  1.) 

the  due  date  <otnrs  round.  F.arii- 
Itng.s  are  ftiiriy  salisfartory.  Both 
!  Dominion  Steel  Corporation  .hnd 
j  Nov.i  Scotia  Steel  A-  Coal  Company 
liave  been  tarrying  large  inventories, 
i  chiefly  of  materials  aceuniulated 
during  last  season,  in  aptieipation  of 
'fairly  active  operation.s  during  the 
p:isl  winter.  These  expectations 
I  unfortunately  were  not  realized,  but 
,  indications  now  point  to  a  fairly  sat- 
i  isfat'tory  liquidation  of  these  ae- 
coimts.  Miieli  of  this  business  com¬ 
prised  speri;il  contracts  closed  dur¬ 
ing  the  war.  and  an-  adjustment  of 
Ihem  should  be  made  w  ithin  the  ne,3yt, 
few  weeks. 

Orders  are  in  hand  for  enough 
steel  to  work  uj)  a  considerable  por- ' 
linn  of  the  existing  slocks  of  raw 
materials.  11  i.s  this  improvement 
that  liad  occurred  in  the  steel  trtide 

together  with  the  expectation  of 
the  realization  of  some  very  large 
sums  from  accounU*  recoivable,  j 
which  will  greatly  improve  the  fin- 
iincial  position  of  the  company  — 
which  is  responsible  for  the  view  I 
that  tliere  will  tie  a  favoraltle  consid-i 


c  Twenty-year  Bonds, 
Due  June  1st.  1941. 
"Yielding  about 


Prem. 


Principal  and  half-yearly  in- 
lerest  payable  at  Toronto, 
■Montreal,  TYinnipeg  or  Edmon¬ 
ton. 

Pric«:  99.00  and  Interest 

,Write  or  Phone  Orders 
At  Our  Expense 


Biink  prem 
He?,  f  und 


SEND  FOR  .4  COPY 


lOHN  CTARK  &  CO. 

9  EsUblabrd  Mrmhrr* 


OF  THE  Jl-KE  ISSTE  OF 


Teronin  Slock  Excbanitt 


INVESTMENT  NEWS 

Containing  a  Special 
Analysis  of  American 
Railroad  Securities 


Royal  Bank  Building,  TORONTO 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
nn«I  able  to  boy  laTestment  scenri- 
ties. 


.JOHN  STARK  &  CO. 

INVESTMENT  BANKERS 
Royal  Bank  Bldg.  -  TORONTO 


THE  IDEAL  INDUSTRIAL  INVESTMENT 


MARITIME  MEN  RAISE 


Mr  G.  Piche.  chief  of  the  For¬ 
estry  Service  of  the  I’rovinec  of  (Jue- 
l»ec,  is  now  on  thi.s  side  of  the  At- 
laiiiif.  Me  visited  France  on  a  spneia! 
mission,  in  conneciioii  witli  the  pres- 
*ntKtion  of  several  kinds  of  seeds  of 
Ciin.idian  trees  lo  hr  planted  in  the 
devastated  regions  of  France.  The.'c 
seeds  were  given  liy  a  group  of  im- 
poriani  lumber  dealers  in  Canada. 

Mr.  I’iche.  aeeompanied 
\i(ior  Baillarge.  loresiry 


National  Farming  Machinery 

LIMITED 


by  Mr. 
engineer. 

'and  .Mr.  Krnest  .Menard,  of  the  Com- 
jiagnie  de  Pulpe  de  ciiicotifimi.  is 
al.'o  going  to  Sweden  to  study  the 
>le*  vIopment  of  the  lu-uiber  industry 
I  in  Northern  Europe. 

Hr.  H.  Y'.  Frnnklin  Jones  in  l.oiidon. 

.Mr.  H.  V.  F'ranklin  Jones,  assist¬ 
ant  .general  manager  of  the  Canadian 
Bank  of  Commerce,  who  is  now  vis- 
I  iting  England,  received  a  heany 
welcome  from  the  many  Ixjndon 
business  friends  he  made  during  his 
I  spell  as  nianager  of  the  Jiondon 
iiraneh  of  the  iiank.  from  w+iich  po¬ 
sition  he  was  promoted  to  the  as¬ 
sistant  general  managership  al  the 
bead  office  in  Toronto 

.Mr.  .lones  wull  visit  Paris,  Brus¬ 
sels.  Barcelona,  and  other  finaneial 
centres  before  retiirnine  lo  Fanada 
towards  the  end  of  Juuc. 

(  anadian  Business  Men  fit  London. 

The  flow  of  Canadian  visitors  on 
business  mission.^  to  Ixindon  con¬ 
tinues. 

.•\mong  the  late.oi  arrivals  are  .Mr. 
V.  Reford,  of -Montreal;  .Mr.  Hugh  H. 
Sutherland,  of  Toronto;  Mr.  H.  B. 


Canuda  liiijs  about  $70,(>(K),000  worth  of  farm  implements  yearly,  altoiit  $;t4Mi(NMMH1  of  whii'h 
comes  from  the  I  nited  States.  The  Province  of  ({nebee  alone  buys  a  tolal  of  close  to  $lt,- 
1)00, (lOf). 

The  National  I'nmiiiig  .Machinery,  IiiRiiled,  aetiialiy  produces  nearly  $4,000,000,  but  it  has  a 
eapneity  of  $10,(K)OJ)00  worth,  and  therefore  has  a  very  wide  scope  for  inercBsed  activities. 

This  market  is  all  the  more  open  to  its  prodiieLs  since  it  is  in  a  position  to  maniifaeture 
tinder  more  favourable  conditions  than  all  its  conip4‘tit4irs  in  this  country. 

The  plant  and  eoiiipraent  are  absolutely  modern.  Tlie  National  Farming  Machinery,  Limited, 
is  organized  for  production  on  a  large  scale.  .Nothing  is  l«‘ft  to  rhanee  or  judged  at  random. 
Precision  Is  aimed  at  in  all  the  departments.  B'bere  a  machine  can  replace  hitman  labour  to 
advantage  that  machine  is  installed.  It  follows  that  the  implements  are  perfect  and  their 
parts  “Standard"  and  interchangeable,  that  the  pro<lucfinn  is  more  intensive  than  would  be 
possible  otherwise.  Moreover,  the  iraplenienis  maniifaetiired  by  the  National  Miieliinery,  Lim¬ 
ited,  have  been  pronoiinred  .the  best  on  the  market.  It  has  selected  the  best  models  and  has 
fretjuently  improved  them. 

Resides  those  advantagess  in  mannfaetaring,  it  is  in  a  position  to  prmliiee  all  tlie  east  iron  and 
steel  for  its  needs.  That  makes  it  independent  of  middlemen  and  renders  it  a  truly  national 
industry,  unequalled  in  t'anada. 

It  is  therefore  obvious  that  the  National  Farming  Machinery,  Limitest,  owning  an  np-to^ate 
and  complete  plant,  doing  awa.v — as  far  as  possible  with  hand  labour  and  middlemen,  manu¬ 
facturing  implements  of  superior  quality,  should  experience  no  difficulties  in  selling  its  pro¬ 
ducts.  For  thul  and  other  reasons,  these  bonds  should  constitute  an  ideal  InvestmenL 


Ranks  .Ire  Not  Increasing  Mail 
Street  l.oans.  But  Kedueing  the 
Keserre  Bank  Indebtedness. 

I  New  Y'ork. — Many  were  led  to  lie- 
I  Here  when  the  F'ederal  Re.srrve 
banks  altered  their  rediscount  schc- 
I  dules.  that  money  rates  would  iinnie- 
diately  reflect  the  changed  situation. 

,  Bankers  pointed  out  at  the  time,  that 
while  the  tendency  of  money  rates 
was  downward,  it  would  perhaps  be 
some  time  before  decidedly  lower 
Wall  Street  rates  would  prevail.  < 
Now  and  again,  to  be  sure,  they  said,  j 
there  would  be  periods  when  rates  i 
would  rise  and  fall,  but  the  days  of  | 
excessive  Wall  Street  rates  have  . 
passed.  I 

Just  because  Wall  Street  call  and  ' 
time  money  rates  have  held  around  I 
68s  p.c.  and  7  p.c..  it  does  not  fol¬ 
low  that  the  credit  situation  is  not 
easing,  according  to  bankers.  As 
a  matter  of  fact,  there  has  been  de-  i 
cided  improvement  in  the  banking 
and  credit  position  of  the  country  | 
during  the  past  few  months.  i 

As  loans  to  member  banks  are  li-  j 
quidated.  borrowing  institutions  im-  ; 
mediately  begin  paying  off  at  the  ' 
Federal  Reserve  Banks.  That  is  ! 
what  is  happening  at  the  present  i 
time.  i 


■New  York.— A  special  meeting  of  hut  it 
the  stockholders  of  the  Aetna  Ex-  of  rece 
plosives  rompany  will  be  held  at  the  at  any 
offices  of  the  company.  165  Broadways,  of  N.  B 
at  noon  on  June  6  to  art  upon  the  he  folly 
sale  of  the  property  to  the  Hercules  growin.i 
Powder  Fompany.  The  consideration  times, 
ir  $5,4'''0.0OO  cash  and  $2.160,oon  of' 
the  7  per  cent-  ctmrulative  preferrec 
stock  of  the  Hercules  Powder  Com¬ 
pany  al  psT- 


!  Important  to  West. 

The  question  which  the  .Maritimes 
are  raising  is  of  first  importance  to 
I  Upper  Canada,  which  has  taken  over 
■  the  control  of  all  our  hanks,  most 
of  our  either  financial  institutions, 
and  our  biggest  industries  and  Can¬ 
adian  railway  yvollcy  has  been  mark¬ 
ed  by  blunders—  principally  in  the 
form  of  an  extraordinary  public 
g<»nero«ity  to  railway  promoters;  at 
the  same  time  it  is  difficult  to  adroit  i 
that  our  railway  policy  has  been  a.. 
failure,  because  if  it  had  not  been ' 
for  our  extravagant  railway  enter-j 
prise,  Canadian  development  would : 
not  have  reached  its  present  goodly, 
proportions.  j 

Wha/t  the  Maritimes  say,  in  effect.] 
is  that  Canada  must  take  the  samei 
view  of  Its  railways  as  It  does  ofj 
protective  tariffs.^  The  people  arel 
I  certainly  taxed  to ’encourage  the  de¬ 
velopment  of  Canadian  industries, , 
but  there  are  few  who  are  prepared  • 
to  assert  that  that  the  national ! 
policy  has  been  a  failure;  few,  too. i 
who  will  not  admit  it  has  in  sonei 
cases  been  abused.  ;  .  .  • 


Denominations  of  $100,  $300  and  $1,000 
Price;  Par  (lOO;  and  Accrued  Interest 
COUPONS  MATURING  March  1st  and  September  1st.  of  each  year. 

The  undersigned  Bond  Dealers  will  be  glad  to  supply  you  with  whatever  information  you  may  desire. 
Their  representatives  are  at  your  disposal.  Phone  or  write  them  at  their  expense. 

EMILE  RANGER  CREDIT  CANADA 

Banker  and  Financial  Agent  LIMITEF 

63  St.  James  .Street,  Montreal  146  St.  James  Street,  .Montreal 

Plioors  Main:  SSai-kStZ  PboDCs:  Main  413i-iT>S 

LE  CREDIT  INDUSTRIEL,  Limitee 

KKi  St.  Peter  Street,  Quebec.  *16  St  James  Street  MontreaL 

Subscriptions  also  received  at  all  branches  of 

LA  BANQUE  NATIONALE 


Town  of 

KENORA 

Ontario 


BONDS 

Price:  Par  and  Interest 


for  Ut9cr\pU%€ 
CJrrtAlmr 


BOKPS 

ROYAL  FINANCIAL  CORPORATION  LIMITED 

Head  Office:  Rogers  Building 
VANCOUVER.  B  C. 


.  Bldg.,  16,  Eldon  Street, 

°  ^vrSoR* a”  B*C  *  ^  sV  WASH.  LONDON,  E.NGLAM 


_ THE  FINANCIAL  TIMES,  MONTREAL.  MAY  28,  1921. 

'Business  Developments  on  Pacific  Coast 

CRACK  VESSEL  iMAKENIIffi  TOiWHi  iXPlOT 
DOlUR  FLEET  DANGEROFLOSSI  400  MILES  OF 
REACHES  PORTjOF  GRAIN  TRADE|  tUMI^  INB.a: 

The  New  Steamship  Robert  Dol-  Expert  Reports  That  New  York  j  British  Group  of  Finamiors  Visit 


P  pdkNS  &  COMPANY 

*  •  /  LIMITED 

j.r' 

Aers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

y  PACKERS  OF 

‘SHAMROCK  BRAND**  PRODUCTS 

**The  Empire's  Standard" 

PACKtSC  PLAsrS  AT 

C.^LC;.^RY  VA.\COlVtR  ED.MONTON  REGINA  PRINCE  ALBERT 
IPHOLESAI.E  FBl  lT  HOUSES  AT 

C.ALGARY  ED.MONTON  REGI.NA  SASKATOON  .MOOSE  JAW 
CREAMERIES  AT 

C.ALGARY  EDMONTON  MOOSE  JAW  SASK.ATOON  REGINA 
PRINCE  ALBE^RT 


The  Progress  of  the  West 

>\  ri^te^rn  (  nnnclii.  nlrcod.v  oni*  <tf  thr  ftrratcnt  KraniiriCH  of  Ihr 
norld.  in  Ktradily  protfrooAinu  in  the  production  of  the  mo»t  nr<'e!<(.’sar>’ 
to  mankind — ftrufii  foool.  * 

Tiic  \\  cMtcrn  faruirr  In  ntradily  i»ro;;rr»ftini;;  in  errutrr  production 
from  Ills  ^rnln  fields  l>y  the  use  of  modem  mnehinery. 

Hodern  innehlnerF  hn*  pro|;rrsnrH  in  iinefulnesn,  until  to-day  the 
A%e6iti'rn  farmer  e:iii  ruttivnte*  need  and  rrnp  hin  bnrvent  hy  mnclilnc 
labor  nith  the  e.xeeptlon  of  one  tinportiint  step. 

\i  ri:R  Till;  Tiin  fin  \i\  mist'  nr;  stookku  n\ 

II  \.Mi  I.AHOII. 

The  Heart  SfooUer.  the  latest  labor  i^aiinti  device  for  tlie  fnrin. 
takes  the  slienves  from  the  binder  nn<l  places  them  in  perfect  htooks. 

send  for  partii^nlnrs  an  to  illve^tmeftt  In  the  firlKlnnl  I'opltal  of  thin 
1  ompniiy  t<» 

HEART  STOOKER  CO.  ^ 


lar,  Formerly  a  German 
Freighter,  Berths  in  Vancou-- 
ver  Preparatory  to  Voyage  | 
Around  World  With  Lumber 
and  General  Cargo..  ! 


is  Alive  to  the  Possibility  of  I  Pacific  Coast  Around.  Revel- 
the  Vancouver-Panama  Poute  i  stoke  District  With  -View  to  j 
Handling  the  Canadian  Grain  |  Developing  Huge  .  Timber 


Trade  to  the  Detriment  of ' 
United  States  Shippers.  j 


Tract— Mills  Will  Be  Erected 
on  Propertjr  Shortly. 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

f Incorporated  iTiTO’*' 

>ORTHKRN  TR.AVSPORT  ^CRVK  T— From  Fort  McMarrsy  to  Tort 
MarT'herson  and  all  inienitcdiate  points  inrlnding  Oil  Writs  at  Fori  >oriitan. 
riref  consists  of:  HH.  •*Fort  McMnrray,**  **MarKsnzir  River.*'  >.S» 

**l.iard  River."  t>asboiil»:  •*>echeiiuis,**  "Minnie  U.."  "I’ert  Uae." 


I  «  •  w 


Vancouver.— The  Canadian  Robert  1  Vancouver.-. A  irain  man  recently'  The  British  group  of  financiers, 


I  has  been  heard  of  this  ship,  but  the  i  ver-Panama  route  and  via  the  i^t.  .Sir  Lionel  Fletcher,  and  Colonel, 
I  uctual  view  of  her  provc.s  she  will  at  Lawrence.  In  the  past  the  financial  ,  Reginald  S.  Chaplin,  were  here  re- 
least  come  up  to  expectation!?.  She  ,  and  commercial  capital  of  .North  Am- ,  ccntly  in  connection  with  the  e.xploi- 
is  undoubtedly  the  crack  vessel  of  I  erica  scorned  to  adopt  modern  mcth-  ‘  tatioii  of  a  lumber  area  of  over  400 
the  Dollar  Line,  and  one  of  the  fin- i  ods  for  handling  grain  and  the  Unit- 1  square  miles  In  British  Columbia 
jest  and  largest  steamships  on  the  *  ed  States  trade  all  went  to  Baltimore,  [  around  the  Revelstokc  district.  ‘"Wc 
;  Pacific.  -Newport  .News  and  Philadelphia. :  realize,”  said  .Mr.  Benson,  “that  tim- 

Buili  in  Breinerhaven.  Germany,  in  The  cnlargcm''nt  of  the  state  barge  !  her,  like  rubber  and  other  indutries. 

I  1017.  she  lay  idle  in  port  from  the  I  canal,  which  was  believed  would  it  at  a  very  low  ebb  ju.st  now;  but 

■time  she  was  launched  until  after  rem©<ly  Ihe  situation  was  completed  ( as  soon  as  exchange  ri.ahis  itself,  not 

j  the  war.  her  idleness  being  enforced  at  a  staggering  cost,  but  a.s  there  necessarily  to  normal,  but  to  an  ap- 
!  by  (he  activity  of  the  British  navy,  were  no  terminals  in  .New  York  to  preciable  extent,  and  just  as  soon  as 
I  After  the  war  she  was  taken  over  ,  handle  the  grain  there  was  little !  Jhiropean  countries  are  able  to  buy, 

\  by  the  admiralty,  under  the  name  of  |  economy  in  the  use  of  the  canal,  he!  then  the  inevitable  must  result;  then 
the  Kurland,  and  sent  to  England,  claira.s.  j  cement,  rubber,  timber,  and  similar 

There  she  was  purchased  last  win-  Plans  hate  been  made  in  New-  cojnjxmcjjtjeg  must  come  into  their 
ter  by  Mr.  A,  .M.  Dollar,  managing  York  to  diveit  the  grain  trade  in  town.  Those  with  any  courage  and 

director  of  the  c.anadian  Robert  Dol-  case  the  scheme  to  deepen  the  St.  ^  money  must  realize  that  now-  is  the 

I  lar  f'ompany.  The  ship  never  had  Lawrence  so  th,Tt  ocean  liners  can  '  f jme  to  buy  and  to  in\est.  and  to  gel 
a  cargo  until  the  Dollar  (  ompany  penetrate  to  the  five  great  lakes  as '  jeady  for  the  trade  that  is  bound  to 
i  loaded  her  at  Ix-ith  for  .New  ,  far  as  Fort  AVilliam.  Is  approved  b\  iievelop,  especially  In  limber.  Just, 

She  is  a  coal-burner,  is  52„  feet  jjjp  anfl  cnited  States  Gov- !  soon  as  labor  becomes  cheaper, 

o'  ®  '  houses  must  be  constructed.  Far- 

I '"''i'i  ^.6.000  tons,  cargo  tapaclt>  ,  schema  includes  the  building ,  sppins  neonle  will  realize  that  there- 


S.S.  “.MACKENZIE  RIVER’ 


1%^ 


S.S.  "FORT  MACMLRRAY" 

stcainrM  ha?f  all  brrn  rr-rhodrllM  and  brought  up-to-date  and  are  fully 
modern.  Ihe  Serttce  l<  Prompt  and  Reliable.  ESill  infonnatloii  a*  to 
Panraper  and  PreUbt  Kales  on  appitration  to  THE  DISTRICT  JIANAGEB. 

HUDSON’S  BAY  COMPANY 

EaMONTON,  ALBERT.A 


long  65^  feet  beam,  has  a  displace-  ,  ernments,  houses  must  be  constructed.  Far- 

'n’t  iftoon  u-ir"bt  1  m  ^  ®chem«'  includes  the  building  .seeing  people  will  realize  that  there 

!  rnn  Oswcgo  I  jg  finer  investment  in  the  woi  ld 

I  kfiotfi  on  the  run  from  New  >orK  to  ^  United  nutates  side  of  T.ake;^j,ajj  lumber  if  bought  wispiv,  be- 
l\ancoilver.  She  carries  g'l  crew  of  nntnrioMnH  \>w  York  anrMo  luiiiu  I  ^ 

hna  fwn  wir/vi/Kio  nnpr  i  and  Acw  ^orK.anci  10  deepen  you  have  the  advantase  ^hile 

.e^entv  men,  has  two  wireJess  oper- .  Oswei?:o  canal,  which  ,  i  nianiifartiirin"^  a  certain 

iitors.  and  is  driven  by  twin  srrew.s.  I  ai,*  nmnt«  via  thn  UnH.on  ^  crriam 

Her  machinery  according  to  the  en-  lu*  Hudpon.  .  -amount  of  lumber,  that  the  stand- 

.  rtci  iiiHcnmer^.  eiciurmns  lo  iDP  cn  sizable  barpea  can  be  used.  I  .  in 

,  gineers  who  brought  her  acros.s  he  I  out,'"’  ■""•C'tsing  m 

.Atlantic  and  to  this  por  .  is  of  the  ,vill  pay  to  unload  east-going  i ''a’"®. 


than  lumber  it  bought  wi.sely,  b**- 
caiisc  you  have  the  advantage  while 
cutting  and  manufacturing  a  certain 


finest  type,  and  her  coal  consump- 


I  grain  at  Osw-ego.  and  carry  it  to  New 


value."  ' 

Sir  Lionel  Fletcher  had  just  re- 


York,  rather  than  take  it  out  directly  '  turned  from  the  Pacific  Province. 


;D?IONrt».\,  ALTA. 


ISgg  '-liiiiilurtl  Dnuk  Blilg., 
\  AM  tit  VEJR.  B.C. 


made  by  the  German  builders.  She 
j  is  finished  splendidly,  and  is  very 
completely  fitted  for  general  cargo. 
iTlicre  are  four  steel  derricks  and  a 
fore.st  of  steel  booms;  six  hatches, 
and  the  winches  range  in  power 
from  six  to  thirty-five  tons. 

'  Goes  Round  the  Bnrld. 


to  sea  through  the  St.  Lawrence. 

MAY  PLACE  DUTY 
ON  B.  C.  LUMBER 


where  he  had  been  inspecting  the 
t  property,  and  he  brought  with  him  I 
rei>orts  from  engineers  and  forest- 1 
j  ers,  .Montreal  being  the  place  ofj 
'  meeting  for  the  party  from  .New  York 
with  their  colleage  from  the  M'est., 
.Mr.  Benson  stated  that  mills  w-ill  be 
,  erected  on  the  property,  and  be  add- 


$37,000.00  CITY  OF  TRAIL  7^c  BONDS 

Du*  March  Ist,  1841.  Payable  In  New  York, 

Pric*  too  and  lnt*r*at 

Gillespie,  Hert&Todd  Limitec 

Oovarnment,  Municipal,  Corporation  and  Foreign  Bonds 
Main  Ofneo;  7l1  PORT  ST.,  VICTORIA,  B.C,  Branch  VANCOUVRR,  B.l 


t  he  ship  will  go  round  the  world,  '  I'ri’ted  .States  Economist  and  Tariff  i  it'**  opinion  when  the  Pan 


ama  canal  begins  to  boom  and  the 
,  coast  lumber  industry  becomes  ac- 
j  tive,  the  interior  of  British  Columbia 


Yietoria,  B.C— The  United  .States  1  into  its  own. 


SASKATCHEWAN 

First  MortjfAges  on  Farm  l.ands 
are  the  Safest  of  Investments. 
Security  from  two.  to  three 
times  consenntive  Tnlnation, 
Interest 

Reference  —  Royal  Rank  of 
’  I'aiiuda. 

I.  L.  KOYL  &  COMPANY 

Fihancial  .Agents, 
Ground  Floor,  Canada  RIdg. 
S.ASKATOOX,  S.4SR. 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

I  ncorporctfj  1907 

GE.NLRAL  l-RUST  BUSI.VES.S 

Bonds 

.Igtr.t  for  B.C.  Municipa'..'.:;! 

S30  Hastings  St.  West 
VANCOUVER,  B.C. 
I.T.COL.G.H.DORREI  L,  Gen.  .Mar. 


Dfluglas,  Mackay  &  Co. 


J  NS  U  RANCH  BROKfRs 
CORRESPONDENCE  INVITED 
“SERVICE ’’  OUR  Mono 

Board  uf  Trade  Arradr  Bldg. 

Building  VICTURIA.  B.C, 

VANCOl  VEB,  B.f. 


Grant  Wiiyte  &  Co. 

Linm.u 

Room  6-10  Winch  Bldg. 
Vancouver,  B.C. 

STOCKS 

BONDS 

GRAIN 


Direct  Wire*  to  R.  f.  Hutton  &  Co. 
(New  York  .Stock  Exchsnde)  Clement 
t.urtle  A  Co.  (Chicaao  Board  of  ’fYade) 
and  Lyon  &  Plummer  (Toronto  Stock 
Exctuinge.; 


J.  T.  MACGREGOR  &  CO. 

I.I.MITKD 

STOCKS  -  BONDS 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 

421  Pender  St.  W.,  VANCOUVER,  B.C. 


R.  E.  McArthur 

Apnifl.  In  IlinlnB  I  ;{iBln«»erln(;. 
0\er  7  ycnrB*  o\ p^^rlrneT  In 
W  f»:«trrn  I  'nnndn  Oil 
nirnf,  IVrxonal  In% r.^tiantlun  of 
Ft.  NoriUiin  Field  nIrrail.iF 
InqiiirioM  i^ollcitccl. 

ilo  Excelsior  Fife  ISuililiiiK 
TORONTO 


OIL  LEASES 

llolinht  nnil  Sold  In  An^ 

I  In  tlio  Northmi  Oil  Fields. 

liirliiilinK  Fort  \ornion,  l*{n<* 
}  i'uint,  >Vind>'  Foinf. 

,  Uoiiixs  l*eiu‘e  Hivor. 


oadinR  a  carso  here  for  the  Orient.  Fxpert  Is  [nvesflcatinfr  f’ondl*  :  eanal  begins  lo  boom  and  lof' 

nd  passing  Singapore,  Caleutta  and,  linns  in  Victoria.  .coast  lumber  industry  becomefi  ac- 

lic  Suez  to  .New  York,  and  back  to  ...  ■  nr.  -ru  •  -  i  interior  of  British  Columbia 

'ancouver.  Captain  D.  Clinton,’  '  letona,  B.C.  The  cnited  States ,  fome  into  its  own. 
ho  brought  her  out,  will  be  trans-  I’lsc'*  2  duty  on  (  anad-au  lum-',  Frederick  Benson  is  the  head 

■■rred  here  to  the  SS.  Harold  Dol- ;  catering  that  country,  just  as  ^  Frederick  Benson  &  t'ompany. 
ir,  and  Captain  Ridley,  of  the  lat-  Canada  eollects  a  duty  of  "5  per  hankers,  in  London,  Irngland,  which 
er  ship,  will  he  eommander  of  the  American  lumber  coming  in  1  has  handled  several  im- ' 

IJoberl.  Mr.  .f.  Fra.ser,  chief  en-  here.  «..  ■  '  portant  issues  such  as  loans  for  the 

gineer  of  the  Melville  Dollar,  when  ^hen  M.  ®  hllcotnb,  oXXK ashingtpn,  ;  of  Austialia.  Christiania, 

the  terrible  tragedy  oeeurred  on  that  D.C..  etamoniist  and  tariff  expert  nfj.Vorway,  the  Swansea  h.irbor  works.' 
ship  tw-o  years  ago  wherein  several  j  the  U.S.  tariff  commission,  ha.s  ar-  (he  Cardiff  drydocks  and  others.  Sir 
men  were  killed  by  steam  from  a  rived  in  Victoria  to  investigate  costs  i  ijnnel  Fletcher  was  formerly  a  di-! 
broken  pipe,  came  back  on  the  ship  of,.  cutUBaf  logs  and  prpduoing  ♦i’a  |  i-pcfo,.  of  the  White  Star  Company.  , 

and  w  ill  be  stationed  ashore  at  Van-  :  various  gl  ides  of  lumber.  On  what  i  _ _ 

coiiver,  in  future,  as  superintendent  finds  out  here,  ihe  tariff  commission  I  nil •*■  CAKIDTIAII  AU  ' 

engineer.  will  basil ’ILs  deci.sion  as  to  w  bethei  |FU|  Onflu  I  lUfl  UN 

Chief  Engineer  Welton.  formeily  of  Canadian  tlmbef  ehould  pay  a  duty  '  q  n  nnilAI  AC  CID 

the  Bessie  Dollar,  wilt  be  chief  on  on  enteiiw*  the  Cnited  States.  He  |  K.lj.  UIIUuLAq  I  IK 


engineer.  will  bast 

1  Chief  Engineer  Welton.  formei  ly  of  Canadian 
the  Bessie  Dollar,  wilt  be  chief  on  on  enteH 


the  Cnited  States. 


the  Robert.  .Mr.  Dow.  who  came  will  submit  his  data  to  the  ways  and  | 
out  from  England  as  chief  of  the  m.-ans  .committee  at  tvashington,  [ 
new  ship.  ?vill  go  on  one  of  the  w-hich  Is  how  considering  proposals' 


B.C.  DDUGLAS  FIR 


new  phip,  Nvill  go  on  one  of  tlir  which  is  how  considering  proposals!  Ottawa.-  I  he.  r)cpartmcnT.  of  Trade 
;  Other  vessels.  from  Amcnean  mill  men  for  a  tariff  |  <  ommeree  has  been  mformerl 

The  ship  broui;ht  some  senerat  against  (‘(liiadian  competition.  that  piactical  tests  of  British  (  ol- 

cargo  from  New-  York  and  will  load  - - - - — - -  umhia  timbers  Douglas  fir,  British 

i  :?.297.0U0  feet  of  lumber  and  1.000  ,  <  olumbia  fir  and  western  hemlock  ■ 

I  tons  of  general  here  for  the  Orient.  nijT  IRRIGATION  '  .Majesty  s  Board  of  Works, 

I A  number  of  shipping  men.  including  '  "V”"  '  !  London,  on  behalf  of  the  advisory 

Captain  fulllngton.  Captain  .Me- J  DllNnC  |m  D|  flPIfC  i  committee  on  lumber  of  the  Imperial 

I  Death,  assistant  port  warden,  w  ere  UUIII/w  111  UtUUliM  j  institute,  have  proved  quite  satisfac- 1 

on  hoard  the  ship  to-day  to  look  her  -  tory.  and  as  a  result  these  woods 

over,  and  all  were  unanimous  in  Lclhliridge  Ronds  Inferpvf  Rate  were  included  in  the  r,..icial  speci-| 
I  praise  of  her  .irrangement.s  and  gen-  1  Uliangod  From  Seven  to  Six  Per  fications  of  that  department  as  alter- 
cial  construction.  ’  UeiiL  -Will  B«-  Marketed  'natives  to  European  joinery  timbers. 

—  -  Various  Times.  I  — - — - - 

ASK  INCREASED 

ADVERTISING  RATE  DEFICIT  FDR  192D, 


R.  P.  CLARK  &C0.  Ltd.  j  chagvin.  allsopp  &  co 


BONDS  STOCKS 
INSURANCE 

IGO6  BROAD  ST.,  740  EASTI.NGS  ST.  WEST 
VICTORIA,  B.C.  VANCOUVER.  B.C. 


Brett  &  Ker, 

Limited 

Real  Estate  Rentals 
Insurance 

623  Fort  Street,  VICTORIA,  B.C. 


ESTABLItiHEO  1891 

eiNflElD,  6VNTHEII  &  BlIGK 

Real  Estate  and  Insurance 
327  SEYMOUR  STREfiT 
VANCOUVER,  B.C. 


UBGE  TSACT  OF  LAND.  WAKEHOTSB 
SITES  AND  OTY  rtOreiTT 

loiairc 

CAMPBELL  &  SCHADEK 

Wtasipeg  Vatetaver  Oficai 


311  Mclaf^v^  BIk. 
wrNKifcr; 


738  Koi|tra 

VANtOlVER 


LIMITID 

(iroiinU  Floor  .>lcFeoil  III4km 
Ai/rA. 

Uofurf'Tico:  I'.atik  of  Montrral. 
•'Mrtps  anui  blue  prlnta  furnisli^d 
rtt  actual  <c4St— $1.00  fur  oach 
field.  Kindly  entflosr  money 
order  with  application.  ” 


S.  fl.  Adams,  W. 1.  Y,  Fitch,  B.A 

ADAMS  &  FITCH  « 

BARHISTEUS  \N»  SOMCITORS 

,  Eatlero  Funds  required  for  Alberta 
Loam.  Intereat 

.'v9-60.4  Lnion  Bank  RuUdina 
Cibh  "ADrir*  CALGARY,  ALBERTA 


WESTERN  OIL 
LEASES 

Partir*  wishing  to  form  a  syndicate  tor 
drTrInpmnit  or  lioltHng  parpoM*,  wonld 
do  well  to  write  ui.  as  we  have  good 
holdlnco  In  nil  field,  where  derelopmeot 
work  is  DOW  beiag  carried  oa. 

THE  LOCATORS 

IsdMITED 

EDMONTON  -  -  ALBERTA 

imSd— 101  A  Areaii,. 


ASK  INCREASED 
ADVERTISING  RATE 

^  “.>lade-iii-B.('."  Seheme  <  alls  Fur* 
lirealer  .Vssessmeiif  —  Sixty  . 
Millions  of  Rnilness  In  • 

I  Sight. 

Vancouver. — An  increased  adver¬ 
tising  assessment  for  the  .Madc-in-, 
I  British  (’olumbia  cainiiaign  was  ask-  j 
cd  of  the  British  Columbia  section  of  i 
the  Uanaclian  Aianiifacturers’  Asso- ; 
Liation  iit  a  recent  meeting  here.  An  i 
;ulM'rti.sin.ir  appropriation  of  SJ.duO 
1..  inadequate  in  the  light  of  the  tre- 
.iioniioiis  InisinesK  i>o.ssibilities  of  tiic 
^anipaien.  it  was  pointed  out  by  the, 
managers  of  the  scheme.  “There  is; 
•■ftJi'.OOt.OOO  worth  of  business  to  be 
aad.”  declared  L.  A.  'Walker,  chair-  J 
.uan  of  the  Publicity  Committee.  i 
A  score  of  the  manufacturers  pres- 1 
Jill  pledged  themselves  to  contribute! 
8?ims  ranging  from  |25  to  $100  u 
i  month  to  the  publicity  work,  and  I 
1  others  promi.sed  to  con.sult  with  the 
!  directors  on  the  snbject. 
i  A  pure  food  .show-,  designed  to  il-  ‘ 
lustratc  the  merits  of  British  Co-| 
lumbia  prmliictd,  has  l>ecn  opened 
under  the  auspices  of  the  Manufac¬ 
turers'  Association  at  the  British  Co- ; 

I  lumbia  .Manufacturers’  Buildtng.  , 

HAS  SILK  CARGO 
VALUE  $4,000,000; 

Osaka  l.iiipr  Brings  to  Victoria  5.000 
Hales  and  Paefcatres  of  !4ilk  From 

Orient.  j 

Victoria— Docking  from  Yokohama, 
i  the  Osaka  Shosen  Kaisba  liner , 

J  .Vrabia  Maru  brought  in  another  ^ 
large  shipment  of  silk  goods  embrac- ; 
ing  more  than  5,000  bales  and  pack-  i 
'ages.  The  shipment,  while  not  thej 
,  largest  to  cross  the  Pacific  this  year,: 
is  very  valuable  and  will  he  rou'ed  j 
through  to  the  East  with  the  mini-j 
I  mum  of  delay.  The  quantity  is  valued  i 
'  at  more  than  $4,000,000,  and  will  bo  I 
I  discharged  immediately  the  liner 
I  reaches  Seattle.  i 

The  Arabia  had  between  4,000  and  I 
i  5,000  tons  of  cargo,  including  4,597  j 
I  bales  of  raw  silk,  548  cases  of  silk' 
j  goods,  and  121  bales  of  pongee.  At 
:  this  port  some  miscellaneous  lots  of 
i  Oriental  merchandise  were  dis- 
.  charged,  mats  of  rice  forming  the 
greater  part  of  it. 

.  The  passage  acros.s  the  Pacific  was 
'  marked,  by  fair  weather,  and  thej 
!  time  made  by  the  ves.sel  was  fairly 
i  fast,  arrival  here  being  on  schedule 
date. 


worth  chairman  of  the  Irrigation'  Mfci  iwi  ■  i  wi,  iwfcwi 

t’ounc'il;  G.  N.  Houston,  secretary  ofj  *  -  - -  ' 

the  council;  F.  Drake,  director  of!  Vancouver.  Grandby  Uon.solidated 
the  Dominion  Reclamatinn  .dervice. ; -'linins.  Smelting  &  Power  (b.  at  its 
and  the  tnistees  of  the  district.  in-:anmiHl  meeting  re-eiccted  dlrectoi’.s 
eluding  the  new  member.  Hugh  .Me- '  with  the  exception  that  .1.  T.  ('rabble 
Intosh.  of  Macleod.  an  alteration  wa;.  replaced  S.  H.  Steele,  deceased, 
made  in  By-law-  No.  2  voted  on  last  |  Annual  report  i.s  not  ready,  be- 
ycar,  changing  the  rate  of  interest !  cause  of  reduction  of  the  oflflcc  Ini' 
from  7  per  cent,  to  6  per  cent,  on  the  I  Vancouver  from  25  to  8  men  and 
bonds  of  the  district.  .Another  action  '  ftansfer  of  general  manager  s  office 
taken  was  that  of  cutting  Ihe  bonds  i  to  the  mines  at  .Anyox,  but  will  be, 
into  blocks  -so  that  they-  could  be  I  completed  shortly.  It  wa.s  stated' 
placed  on  the  market  at  different  j  that  192(1  operation.^  would  show-  a 
limes.  deficit  a.s  it  cosls  the  company  at 

By-law  .No.  2  provided  that  the  rat?  present  elightly  over  1$  cents  a 
of  interest  on  the  bonds  of  the'  dis-  pound  to  produce  copper,  although 
trict  should  be  7  per  con'.  .\t  the  durin.g  the  last  six  months  economies 
meeting  the  reduction  noted  ahev"  had  been  effected  reducing  costs  to' 
was  made.  The  .sale  of  only  part  of  14  cents  a  pound  Canadian,  or  12.4, 
the  $5,400,000  bond  issue,  authorized  j  American  currency;  4  cents  a  pound' 
by  the  legislature  at  the  last  session.  I  less  thau  for  the  first  six  months  of 
i.s  expected  to  mean  a  readier  dis- 1  the  year. 

posal  of  the  $2,400,0(0  now  being  Reser?eB  of  high-grade  ore  were 
placed  on  the  market.  This  money,  reduced  20O.000  tons  being  reported 
officials  of  the  district  explain,  w  ill  ■  December  31  as  10.986,240  tons,  i'op- 
probably  be  used  In  financing  the  per  proijuetion  in  1920  amounted  to 
excavation  of  the  main  canal  and  the  j  about  27.000.(100  pounds  of  blister,  of 
head  works.  _  ;  which  2.'>.000,000  had  been  re- 


New  Steamer  Service  to 
Fort  Norman  Oil  Fields 

Alberta  &  Arctic  Transportation  Company 

Limited 

TRANSPORTATION  OFFICES 
10056- 100th  Street,  Edmonton,  Alta. 

Opernllaft  ■  ■■•tiern  Kteaatbaat  senlcr  with  fast  aleamem  via 
the  I’EACK  RIX  KR  ROfTE  from  ihe  terminus  of  the  Edmaa- 
ton,  DuBveann  At  British  Columhla  ItallwaT  and  tIb  the 
iTlf.4B.48('A  ROt'TE  from  l.ynlnn,  end  of  ateel  on  the 
Alberta  At  Great  XVnterwnya  Railway. 

Xbe  Company's  Fleet  Ready  for  Operation  at  the  Opening  of 
Navigntion. 

STE.AMEB  “D.  .A.  THOMAS* 

187  te»t  long  by  37  feet  beam,  freight  capacity  390  tons  and 
licensed  to  carry  309  pas.eeBgers. 

STEAMEH  “SL.AVE  BIX  ER’ 

1Z5  feet  long  by  2.3  feet  beam,  freight  capacity  with  barge, 
12.>  ton.s  and  licensed  to  carry  190  passengers. 

STEAMER  “B.  C.  EXPRESS- 

165  feet  long  by  29  feet  beam,  freight  capacity  175  tons  and 
licensed  to  carry  200  passengers. 

STE.A.MER  “OISTRIBITOB" 

176  feet  long  by  ,36  feet  beam,  freight  capacity  200  ton.s  and 
licensed  to  carry  250  passengers. 

These  steamer.s  are  all  equipped  with  electric  light,  stateroom  ac¬ 
commodation  and  fir.«t-c]ass  meals  are  served  on  them. 

The  Company  will  also  operate  the  Gasoline  Boat  “Canadusa  "  on  the 
.tthabasca  and  Low-er  Peace  Rivers  and  the  Gasoline  Boat  ’’Lady 
Mackw-orth”  on  .slave  River  and  Lake  and  the  Maekenaie  River,  also 
numerous  gasoline  launches  tn  connection  w-ith  regular  steamboat 
service. 

The  Company  has  also  provided  powerful  caterpillar  tractors  arrows 
Smith  Portage,  having  a  capacity  per  day  of  30  tons  of  freight  each. 

Return  Fare  by  either  route  to  Port  lirormM  b^i^VVell  ' 
$200.00,  exclunve  of  meals  and  berths. 

SEND  FOR  FOLDER. 


The  Northern  Transportation  Co.  Limited 

#Ship  your  oil  rigs  in  care  of  the 
N.  T.  Co.  end  of  steel  A.  &  G.  W.  Ry. 

We  handle  freight  of  every  descrip¬ 
tion  to  any  point  between  rail  head, 
Fort  McMurray,  and  the  Arctic  Ocean. 

SPECIAL  rACIIATIBS  FOK  OIL 
DKILLiyo  HIG.S. 

Tlrst-class  passenger  accommodation  on 
all  our  bonts.  Ws  can  furnish  grub  supplies 
to  parties  at  all  points  in  tbs  north. 

Write  ue  for  rates  and  Information. 


head  work?.  _  j  which  2.'>.000,ti00  had  been  re- 

Bids  for  the  construction  work  at  j  fined.  Unsold  copper  at  end  of  year 
the  head  of  the  sy.stcm  will  be  called  came  to  approximately  JO.OOO.t'OO 
for  about  October  at  the  low  watc’  pounds,  of  which  3.000,000  represent- 
stage.  This  will  materially  facili-  j  ed  metal  in  process.  Sales  of  cop- 
tate  the  work.  per  for.  the  year  totalled  19,464.000 

D.  W.  Hays,  retiring  .general  man-  pounds, 
ager  of  the  South  Alberta  Land  ann  Decrease  In  ore  reserves  was  due 
Irrigation  Company,  was  present  to! to  confining  running  operations  en- 
repoit  on  the  head  works  of  the  tircly  to  ore  production  during  pre-‘ 
Lethbrid.ae-.Northern  system.  sent  period  of  relatively  high  cost. 

— - -  As  soon  a-s  the  150-foot  level  has 

FRFIGHT  RATE  HFK  I  been  opened  suffleleBtly  so  that  de- 

ni.iuni  wrr.  :  veiopment  work  w  ill  not  interfere 

A  ancouver. — After  June  lo,  the  I  with  ore  production,  prospecting  to 
eight-cent  arbitrary  freight  rate  extend  the  ore  boundaries  will  be 
against  Britisli  t’oiumbia  will  be  resumed. 

abolished  by  the  American  railways.  Labor  conditions  are  good.  The 
At  present  Vancouver  business  men  men  have''  taken  tWo  cots  in  1921 
have  to  pay  that  much  higher  than  without  protest  and  are  returning  to 
Seattle  men  on  shipments  from  ^  pre-w-ar  efficiency.  The  Granby  com- , 
eastern  points.  It  is  estimated  that  pnny'  as  it  la  the  main  employer  in ' ' 
hundreds  of  thousands  of  doHars  the  district  and  is  from  CO'i  to  706!! 
will  be  saved  to  business  men  of  miles  from  any  large  source  of  mine 
this  pi'ovinee  by  the  removal  of  the  lalmr  feels  It  necessary  to  keep  up! 
arbitrary,  the  difference  ranging  present  production,  which  despite  i 
from  |.)0  to  $50  per  car.  In  dis-  deficit  at  present  resulting,  is  about' 
cussing  the  matter,  Mr.  W.  F.  Me-:  normal. 

t.’lintock,  chairman  of  the  trans-  Coal  mines  of  the  company  on] 
portation  bureau  of  the  Board  of  Vancouver  Island  produced  betw-ecn , 
Trade,  said :  "There  has  been  a  lot ;  25.000  and  30,000  tons  of  coal  during  j 
of  sidestepping  by  both  Canadian  and '  April  and  are  running  at  normal; 
American  railways  In  evading  our  capacity  supplying  considerable  coal ' 
demand  for  equalization  with  Seattle  1  to  Puget  Sound  cities  as  re.sult  of  i 
for  so  many  years.  1  cannot  say  j  coal  strikes  in  Washington.  During  I 
that  any  of  the  'railways  were  the  year  the  coal  mines  produced'’ 
anxious  to  meet  us  in  this  matter. '  154.000  long  tons  of  coal,  of  which 
■We  were  at  last  compelled  to  let  j  about  30  per  cent,  w-as  sold  to  out- 
certkin  roads  know  there  would  bet  side  consumers,  the  rest  going  to  the^ 
no  business  for  them  tintil  tKe  in- i  company’s  coke  plant  at  Anyox  where! 
iquitous  charge  va.s  Eliminated.  75.60o  of  coke  were  produced.  i 


.\LBION  BLOCK,  EDMONTON 


The  Alberta  Motor  Boat  Company  Limited 

Evert  tbing  in  Boats  and  Marine  Engines 
M,ANl.TACTntERS  OF 

ALBERTA  CAXOES 

Factory  and  Head  Office  near  Government  Wharf 
EDMONTON,  .\LBERTA,  CA.NADA 

Canvas  Covered  Cdnoes  Alt  Sizes 

Shipped  to  Any  Parts  in  North 

CORRESPONDENCE  SOLICITED 


KDMONTON,  AkBERTA 

REPORTS  FURNISHED  ON 

ALBERTA  and  NORTH-WEST  TERRITORIES 
OIL  LEASES  BOUGHT  and  SOLD 

Correspondence  Solicited 

G.  W.  BRIDGES  AND  COMPANY 

IOOe«  MaDOUOAkb  COUVtT 

Opposite  Mai^Dosaid  Kote! 

■dmoneon,  Alber^ca 


ALBERTA  OIL  FIELDS 

.  SEND  FOR  OUR  BLUEPRINT 

A  Post  Card  will  bring  it  free 

We  ^ecialize  in  Pouce  Coupe.  Our  holdings  adjoin 
Imperial  Oil  Company’s  75.000  acre  lease. 

,  Correspondence  Solicited 

Western  Brokers,  Limited 

.3-4  Dominion  Building 
EDMONTON,  Alberta 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  28,  1921. 


Attractive  Oil  Leases  \ Financial  Activities  in  West  Canada 


Our  Oil  Lease  Department  is  at  your  service. 

FT.  NDRMAN  OIL  0ILRE60LATIDIIS  OIL  IS  GAMBLE 
W.  ROSS  ALGER  &  CO.  WELL  RESULT  OF  NOW  AMENOED :  SAYS  OFFICIAL 
~  e..;-  m  HAS  BEENASKEO  IMPERIAL  OIL  CO. 


FIRE,  AUTOi 


STOCKS  AKD  BOSDS 


R»]ral  Rank  r  hambrr* 
rr.ti.tikRv. 
Phone  n.  ntss. 


OSLER,  HAMl 


Bank  of  roronfo  13ld;j 
Phone 


Winf 


Imperial  Oil  Company  Tapped ,  Finders  of  Oil  op  Whole  Claim  The  Question  in  Southern  Al- 


The  Oil  Fields  of  Alberta 

Oil  Leases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point.  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  we  can  offer  a  wide 
selection  of  locations  at  attractive  prices. 

ENQUIRIES  SOLICITED 

MUlk  &  MARTIN 


Preeioul  Fluid  After  Years  of 
Strenuous  Effort,  the  Search' 
Starting  in  1914  When  Speci¬ 
fic  Possibilities  Were  Found- 
Development  Began  in  1919. 

Edmonton.— What  lies  behind  the^ 


of  2,560  Acres,  of  Which  640 
Acres  Retained,  Shall  Have 
First  Right  to  Purchase  Bal¬ 
ance  at  95  Per  Cent.  Highest 
Price  Bid.  ' 


berta  is  Not  Whether  Oil  is 
There,  Which  is  Proved,  But 
Whether  it  is  There  in  Com¬ 
mercial  Quantities  —  Drilling 
Ten  Wells. 

Winnipeg.-  George  W.  .Maver  am 


513  TEGLER  BLOCK 


WESTERN 
OIL  FIELDS 

IVe  Fiuj'  and  sell  Oil  Leases 
in  Fort  Vorman,  O-iiidr  Point, 
Pine  Point.  Ponce  Tonpe,  Peare 
River,  (  rar.  Monitor,  Plnehec 
(reek,  >anton  nad  liinkman 
fields.  Correspondence  solicil- 
cd. 

B.deRoussyde  Sales 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA. 


OIL  MAPS 

of  the 

MnrKensie  BaulB  and  Xorthrm 
Field*,  Fort  Borman,  Wlndjr 
Point.  Pine  Point.  Pouoo  <  oapo, 
d  oalapnr,  Bra^oaa  and  Pearo 
nUor  Oil  Ficldn  »pnt  ^iit  free. 

PRICE  $1.00  EACH. 

HE  MUMY,  TUmiEII  CO. 

Map  Makers 

al  t  Tegler  Bniiding,  F.dmonton. 

Al.o  priDtpd  maps  at  ape, -Ini 
rates. 

ttRlTE  roR  UST 


TOOLE,  PEET  &  CO. 

Limited 
I  inanrial  .Vg.nts 

insir.vnce. 

MORTC.AtjE  IN  \  EsT.RENTS. 

KSTATF;S  M.HNAOEn. 

lALG.AKV,  ALBKKT.4. 


EDMONTON,  ALTA. 


FORT  NORMAN 

tViiidj  Point,  Ponce  (  oiipe. 
I'eace  Riier.  Irma.  ('sar. 

Oil  leases  lionght  and  sold  in 
the  nhoTc  nnd  all  other  Cana¬ 
dian  field-. 

Information  fnniishetl  re 
developmenl. 

Turnbull  &  (lameron 

C .  P.  R.  Building, 
FDMONTOX,  Alta. 


ALBERTA  OIL  LEASES 

It.  "Sorm^n. 

A-LTC?  bFg*.  iof*at'on. 

#1.’..  rn  arrf?. 

40  i*roiecTed  b>  4r:il,  an 

Blftdv  Point. 

Pin#  Point. 

('•40  StV-'iO  an  aor'. 

V,  r*  Ie  I,#a?c.«. 

Tr^or’ratk*n  ar’aO.y  glscn. 

Townshend  Bradley 

Cempany 

1MI.*8  tlOMpPP 

MIMONTON.  .4I.HI:R1  A. 


Edmonton. — What  lies  behind  the-  Ottawa.  —  By  an  o* (ler-in-coim''il  Winnipeg.— George  W.  Mayer  ana 
drilling  of  the  first  oil  well  at  Fort  passed  la.;t  wcciv  much  li.is  been  done  .A.  M.  AicQiieen.  vice-presidents  oT 
^  Norman?  Hoiv  did  the  party  come  to  remeil>  the  conditions  comp  aineii  the  Imperial  Oil  Company,  are  stay- 
j  to  go  to  Fort  .Norman?  'fhe  answer  of  since  the  imss.ng  of  the  oil  rcgii-  ing  at  the  Fort  Garry  hotef.  .Mr. 

is  found  in  the  official  story  of  the  lations  last  I'ebniary.  Seetion.s  24  Mayer  has  charge  of  the  marketing 

company  which  tells  not  only  the  his-  of  the  regulations  is  rcscind-’d,  and  of  the  company's  products,  which,  as 
I  tory  of  the  new  welf  but  the  event.s  Section  4(1  is  amended.  The  section  i  he  says,  are  numbered  by  i'*.c  hun- 
leading  up  to  its  discovery.  "It  is."  substituted  for  Section  24  prmides  dreds;  and  Mr.  McQueen  cont.olsthe 

says  the  story,  "the  first  langiblo  that  instead  of  the  three  fi"aricr  sci  -  company’s  ramifications  of  produc- 

result  of  a  search  for  oil  which  be-  lions  being  resened  to  the  ('lown.  tion. 

gan  when  this  company  inaugurated  ■  arc  to  he  disposed  of  under  such  r.’g- '  As  to  oil  nrodurtion.  .Mr.  .McQueen 
a  systematic  geological  search  of  the  I  ulations  as  the  Goi  ernmcnt  might  talks  of  it  with  a  warning  admoiil- 
western  provinces  and  tac  northwest  Pas*  under  the  new  danse,  whatexer  (ion.  "Oil  wherever  you  seek  it. 
terriforie.?."  This  search  started  in  m.-'y  be  the  method  of  disposal.  The 'wherever  you  find  it,  is  a  gamble.’ 
1914  and  e.vtrnded  from  the  Interr.a-  man  w  ho  shall  have  found  oil  on  the  '  ijo  said.  "AVe  arc  experimenting  in 
tiona!  boundary  to  Fort  .Ncrnian.  whole  claim  of  2, 510  acres,  of  which  .\ibrrta  to  the  extent  t'bai  we  arc 


tiona!  boundary  to  Fort  .Ncrnian. 
"When  the  vastness  of  flie  area  is 


ho  has  reiuined  f>40  acres, 


drilling  ten  wells.  One.  and  only 
realized. "  the  story  goer,  on  to  say.  the  first  in  have  tac  right  lo  (inr-  one  of  thehi.  is  at  Fort  .Norman.  An- 
"it  is  no  denreciation  of  the  Ito.iiin-  chase  the  remaining  at  i'.'S  por  cent,  other  is  in  the  Pouce  t'oupc  country.' 
ion  Geological  Department  to  say  .  of  the  highe.st  bid.  gliliougb^  in  no  west  of  the  Fpirit  river,  nortb  and 
that  the  results  o'  its  surveyr  c-x-  ''asc  slia'l  the  price  ho  less  I'nn  the  cast  of  the  headwaters  of  the  pca^o. 


that  the  results  o.'  its  surveyr  c-x-  '  HSc  sliaU  the  price  ho  less  l  an  i 
tending  over  a  quarter  of  a  century  upret  prl.'c  set  by  the  sovernm''nt 


wci'p  valuable  but  fragmentary.  One 
little  corner  of  any  one  of  the  foil.- 
•western  provinces  would  haxe  been 


I, orator*  Mii)  I’lirrlinsc. 


d.  The  rest  are  more  in  the  central  and 
southern  parts  of  Albrr'ta.  nogliining 
at  Irnm.  we  have  one  at  I'zar.  one  at  | 
"’i‘*  Monitor,  one  at  Rush  Fake,  which  is 


•western  provinces  would  haxe  been  This  nicgitr  that  the  locato's  will  Monitor,  one  at  Rush  l.ake.  which  is 
sufficient  to  keep  the  entire  gox ern-  **1'’  certainty  of  being  able  lo  across  the  boundary  in  .‘>askat- 

ment  force  busy  for  a  decade  and  the  balance  ol  the  gro  aid  on  rhewan,  and  another  still  on  the  pro- 

then  the  knowledge  gained  wo.ild  not ,  haxcpinvcn  ilial  ihc.c  is  vincial  boundary  and  practically  on 

have  heea  complete."  i’ll  instead  of  allowing  lhrce-)oiirlh.»  (j,,.  international  boundai'y.  Then 

....  ...  of  th**  l>-«pcrty  to  co  into  tn*-  bands  )m%r  two  in  the  Pincher  (.reck 

Section  4(i  orlginallx  pro-  and  Nanton  district.  The  qiic.Mio'i  in 


have  hcea  complete." 

Wkat  the  .‘icBrrh  Fevealfil, 

The  re.suit  of  the  search  for  goon 


CLARK  &  MA 

»<TOrK  BnOKKRB.  BON II 

(1)  Srcniitirs  bonght  nf>d  «•!  il  cn  ronnervatlre  mdralns. 
i2)  Pretrrrrd  Spcurltlr*  booKht  kn  partial  paj-mrnt  plan. 
lU)  XVeeklg  markel  letter  and  monthljr  antilgala  of  Canadian 
■torka  an  rrqiieat, 

Ulrc-t  priTate  nirra,  N>w  Tork,  t  hlrago.  Mantreal.  Toronto 
(.'ormpootirnts,  Y.osnn  tnd  Rryr.n,  IVerr  York. 

Grarnshiclds  &  Co.,  .Yfontrr.vl. 

232  Portage  venue,  Huron  and  Erie  Building 

I’honri:  Na5M-  A.tS51.  WINNIPEG 


OIL  LEASES 

Oil  Leases  handled  in  all  Western  Oil  Fields 

also 

Farm  Lands  Real  Estate  and  Insurance 

Correspcndcnce  Solicited 

BESSEY  &  BAGLEY 

10002- 101. \  .Vveniio 
EDMONTON 


vided  that  the  roan  '^bo  disccncnd  ,;oiithcrn  .Mherta  is  not  so  rniK  h  v.  hc- 


oil  prospects  was  "the  riefinitc  pin-  In/'f^'l  irctt  hincry  j,,,.,.  jg  p  ,bat.  1  belie.  '’, 

ning  down  and  pegging  out  of  certain  oi'.  which  wouU!  mc.nn  demonstr.iicd,  a'  whcthri  , 

rpecific  possibilities.  "  In  1019  eleven  siUfi.  lentl.’  f,;]  ,iip,-p  in  commercial  quaniity. 

drilling  parties  were  sent  out  to  do  f'’  ^e  e'lghlisti-  r.,  ascert.ain  that,  is  why  the  Iiiipc- 

devclop  these  "snecifl’  pos.vihilities  ’  tiould  hr  go.ng  ,  oi!  Company  i*  cUilling  its  wci,f.. 

.Nine  parties  were  despatched  to  \.i-  amendment  to  imis  .v5in,.<.  >ou  ask  the  qnoMion.  1  can  ve- 

lious  points  in  Alberta  and  .>askat- 

chewan,  one  to  the  southern  shore  of  oil  and  created  a  well  hr  wi.I  gji.jiiiy  c.f  finding  o:i  in  comincrc’al 

Great  S'ave  laike  and  one  to  Of  obliged  to  pump  until  fm  ni-  j„  pouth.in  ot  cc-T r.il 

Creek,  some  45  miles  north  of  For: ' product  are  ^  ^H^pria.  as  there  is  ni  finding  il  in 
.No-man.  The  summer  of  1919  prov- :  inriher  north, 

ed  an  exceptionally  short  one  \n  the  JUi-  al’'’''^'  "I /?hc  ’  nhcnomenal  increases  in  biisl- 

..Mackenzie  countrv,  and  this  fact,  important  and  .iro  thei^psp  recorded  by  the  Imperal  (h: 

combined  with  some  ill-lurk  on  the '  concerted  action  taken  h>,,.„„,p„„r  j,,  v\>stern  Canada,  as 


Il  river,  made  it  impossible  for  the  Oil 
II  Creek  party  to  do  more  than  prepare 
^  .  a  camp,  install  a  boiler  and  erec-t  a 
“  i  derrick  before  winter  put  an  end  to 
CJ  operations.  Seven  men  heaved  tae 
I 'rigors  of  a  sub-Arctic  winter  and 
M|f>|  P_  TTTI  I  ’’  were  relieved  in  .July,  192(*.  by  au- 

IwlDlavLlV  Ok  1  .JijLi  -£  other  party  of  seven  drillers. 

limited  I  rhp  -Comes  On." 

STOCKS  ff  Describing  the  actual  events  whet 

*  y*  oil  begun  to  flow,  the  official  stor'.' 

BONDS  J  says:  "On  August  23.  w'lien  the  dril! 

f'’  D  A  f  \r  J  "1*^  ”1  ^  depth  of  7('0  feet.  v«orrt*vvas 

C*  K I  ly  ^  brou.ghi  to  .Mr.  Dink  that  oil  wa.s 

f’ '  standing  in  the  casing  pipe  within  a 

Grain  Exchange,  Cal^arv  1 

_ _ _ _ L  &  nie  again  uritll  it  ove rflow.s,  said  the 

Prnatf  Hire  to  A'.i  Market,  f  P^ologlsl.^sy  at  his  task.  It 


the  Alberta  members  of  the  House  vouched  for  by  Mr.  .Mayer,  ‘a.-  im- 
after  a  log  agitation.  \  delegation  poDpfj  the  company  to  open  up  a  n*  « 
from  the  boards  of  trade  of  Ddmon-  (iivjg|f,n  Hrandcn.  The  devclop- 
ton  and  Cilgary  is  expeetecl  in  Of-  n,ont  of  hii.siness  in  tVestein  .Man: 


H.  M.E.  EVANS  &  COMPANY 

FINANCIAL  AGENTS 

Ronefa,  Insui-afice 
Raatl  EBAavt*,  boans 

Union  Bank  Bldg,  -  Edmonton,  .Alta. 

LOIGHEED,  BENNETT  &  C07 

Barristers,  Soliritors,  Etc. 
Clarence  Block.  122  F^ighth  .Avenue  West  i 
CALGARY. ALBERTA 
f  «l  If  .V<Mr«»«:  "I  Oir,  HNETf"  C A.N  \D  \ 

5rr  Jamex  L«a|bftd.  K.C..  R.C.M.C*. 

R  B.  Bernctf.  K.C.  J.  C.  Brokavski.  K*C.  j 

M.  SiacUir,  RX.  D.  L.  Red«jB  H.  E.  Faiifer  ' 
r.D.  McAifiue  O.  H  U.  Mijfet  1.  If.  Rabtrtx 


Black  &  Armstrong 

'  SQcCf  SfCr..  lu  llch,r.~o;i  S-  n.a.l,  i 

RIIAL  KST.VTi:  V  ,VI,I  ATIONS. 
ItHNTALS. 


V|«r<Fii«r*  finri 


GARRY  ni.ilC 


tawa  shortly  to  protest  against  the 
regulations  as  they  stood,  but  v.lreli 


toba  and  Kasiqrn  Saskatchewan  har< 
ilcen  ro  excrs.slv e  that  Drahdoii  i.- 


thev  will  find  satisfactorily  amended  |  have  .n  divisional  hcadquar- 

when  they  arrive,  I  lerg  vviLh  a  plant  as  large  as  that 

- — - —  now  located  here. 

NEW  MONTANA  searchIm  or 
nil  WFI I  STRIKE  ^ 

wIL  WW  hLL  wllwlllL  Fir*!  Man  Back  From  Fort  Norman 
.  ^  Mistrlcf  Sa.vs  Attempt  is  Not  i 

yrAD  A I  DbDTA  Man  s  Adventure. 

nLnIi  nLDLli  I  n  •  ^ 

- -  Norman  oil  fields  on  the  .Mackenzie 

Producer  in  Cat  Creek  Field  Just  f^i'ei  since  winter  locked  the  trails 


mmm  transportatioii  notice 

From  1*1' \(  K  KITEit  tlirougli  I'oi  I  F.  •  <M  I'i.  Dll 
FI|;LI».*4  to  HIIISON’S  IIDI’F,  stopping  hi  all  I.MFIG 
MLDUTK  TDINTS. 

iTIie  BEST  AMI  (HFLIFSr  MAV  TD  Mil;  <11! 

I  ll  I  US) 

riic  Fompiiiit**  Boat  •*IN<>FMK\"'  will  mnl.c  Biill  I;' 
MFLkLY  TBII’S  cnrrjing  |•\^S^:^^;B^  aii-l  I  BFIt.lll. 

1  \ST  AMI  RFLIABLI;  SI  BVM  F.  tiipiuilv  kV.  tons 
Freight  iiiid  I’assengcis.  Make  rcscrvittioii>' i arlv  niiij 
avoid  disRppoIntmeiit. 

Tull  itifurmation  apply. 

The  Ingenika  Gold  Mining  Company,  limited 

10113—101  .Slreel,  F;dmoii(on,  Alla. 


PtIv are  leaifd  wire  direct  to  v\ )nr,'pr6. 
<  blcago,  NexA  N’ork.  Montreal. 

I  oronto 

McCallum  &  Sherry, 

I.  f  .M  I T  e:  n 

Members  NMnntpe^  Cgrjin  rxiTunge 

STOCKS.  BO.SDS,  GRAIW 
ISSURASCr. 

(t?  4  anadt  RuildlD- 
S-ASKATOOV  (aoada 


Oil  began  to  flow  to  the  top  of  the 
'■  mast  at  7S3  feet  and  .'Mr.  I.ink  got  a 
me.sgage  that  b’’ought  bint  a-rumiing. 
-Yfter  forty  minutes  of  uninterrupted 
.How  tho  vveM  was  cupped  and  .-o  ic- 
iiiaiii.s  to  await  storage  fat  dities  nad  j 
means  of  transport,"  I 

As  tegard.s  the  probab;’  output  ofl 
t'.ie  well  the  story  !...ys:  ".\nv  e'-ii-l 
m.ate  .1.S  to  the  atreiunl  of  oil  this 


South  of  the  Alberta  Line  is 
Flowing  at  Rate  of  Thousand 
Barrels  a  Day — Strike  Made 
at  1,200  Feet  Depth,  Below 
Water. 

(  algary.  A  iclcgr.Tm  received 


•well  would  produce  i.s  a  tu.’ie  gue-s. '  j  j  i.u.kin,  of  the  Watana  Po- 

.na  no  tankage  was  uv.iilahle  nn.l  an  irolcum  of  Great  Falls,  from  their 
accurate  test  could  not  be  made.  The  fj^pj  manager.  Irvin  M'  Walker,  an- 
oil  is  about  jg  .gravity  Beaume  and  nounco.-v  that  the  .lat  k  Ra'thit  oil  well 


florrcBpondfiits: 

I.Ot.AN  A  BRYAN.  New  York.  (:hlc»to 
t.LARK  ft  M  VR  riV.  Winnipeg 
CiRKKN.SHICI.DS  &  (ID.,  Montreal 


rich  in  light  products.  1  b'’ at'iii;  !c  I,,  ,jjp  Rabbit  syndictit". 

of  the  cor.pany  io  Hie  ;j  w*  .1  pj,,  j„g,  ,  ome  in  and  is  at  present 
iiilure  activity  is  suii.iif  I  ti}>  in  'itg  flowing  al  the  rate  of  I.U'lO  bairei 
concluding  paragraph  of  the  story, 

v.hicli  reads  as  follows  :  coming  in  of  tiie  .lack  Rabbi: 

••t’oro.iderablc  drilling  will  be  ne-  j,,,,  offit  iallv  coufiimcd.  and  i 

ccs.sary  lo  demonstrate  the  ext-nt  of 

the  field  and  Gm  lasting  qualitic.s  of ,  fip,,, 

the  wells  before  the  company  will  hr  ,  bringing  in  of  ibis  well  in  1h 


of  the  North,  is  tonvinced  that  hunt¬ 
ing  a  fortune  al  the  lop  of  the  con¬ 
tinent  is  not  a  poor  man  s  adven¬ 
ture. 

"I  would  advise  no  man  to  start.” 
he  said,  "unless  he  is  strong  physl- 
sally  and  ha.s  plenty  of  grub,  cloth-  ' 
in.g  and  money  It  i.s  a  hard  joiir- 
iicy  even  for  the  well  equipped  in 
any  kind  of  weather.  Hut  the  oil 
IS  there  no  doubt  about  that  -  aiKl 
it  is  going  to  give  the  world  a  new  ' 
<  t  op  of  honon/,a  million.nire.'^^,  ’ 

I  sed  Dug  ream. 

\|r.  Rankin  went  in  and  came  out 


5i% 

Interest 

Return 


INVEST  TOl'U  SAVINGS 

in  a  Syjfo  DEBENTURE  of 
The  Great  West  Permanent  Land 
Company 

SKt  I  RITV 

ralil-iip  (  nilifal  . W,4l2..'»7S.’vl 

Kesertes  . 

Assets  .  7,(I.S<),(>!1u.5 1 


HE  All  OFFICE,  AtTNN'iriG 
BB\.MTIESj  Toronto.  Hegina.  Calgary,  Edmon- 
Ion,  AHiit'Uttver,  Yfetorlat  Ediiilturgh,  Scotland. 


flovvung  al  the  rate  of  I.U'IO  bairciS  |,y  dog  team  He  staked  a  section 
per  (iav.  .  and  bought  another.  Forty  claims. 

The  comma  in  of  tiie  .lack  Rabbit,  declared,  writ  staked  iluring  the 
bar  been  oiiitially  co'ifirincd.  and  is  winter  around  the  IIO.UOO  acres  under 
con.vidcrcd  as  one  o'  the  biggc.si  lease  b>  the  Inipcvial  Oil  fompany, 
event'-  of  the  t  ut  Cicck  field  -and  on  which  the  discovery  wcil  of  l,.5(iu 


WOODS,  SHERRY,  COLliSSON  &  FIELD 
WOODS,  SHERRY,  M.4(.4LISTER&  CR.\IG 

BARRISTr.KS.  I-IOLK’ITORS.  NOTARIE.^ 

?,B.  ^oedf.  K.C. ;  i.  C.  Sh#rpy,  J.  T.  J.  CdUiMOn 
S.  W.  Field,  J  MacGiister,  W.  D,  Craig. 

J  D.  a.  Mctberii  $. 

■OMONTON  Alberta.  Cer,!#*:  Bujwon.’i 


C.  1.  Durie  B  A.  B  %f  Wak^lirtg 
alfo  of  the  Ontafivt  P.orald  W.  I'earsoa 
Micitoba  .Alberta  Ba*« 

Dl  BIE  &  W.4KK3J\G 
DI'BIE.  WAKa.fNG.4r  rEAK<iO\ 
Barrixtefj,  .'«olicjror«.  Notaries  e<r. 
Offives  204*5  Laitada  Butidinff 
Saskatoon,  Sask.  Phr»rte  N# 

Canadd.  Calle  Atiiiress  " 

'Vfjtcrn  L’rioa  co.de 


Hyndman,  Milner  &  Matheson 

lAXRISTEXS.  SOUCITOItS.  N«TARiKv  PI  BIJC 


H.  A.  DANGERFIELD 

RKAb  KSTATE 

Fa'ins.  impr'-.v -d  arvi  unirr 
prcvci  in  ManstoDa  y.a.‘<lvat(,iif -.v an 
and  .Alb'vrla  Ccuresponlen.,'-.  ;ii- 

•04  Metntyf*  •loels, 
WINNIPEG,  MAN. 


GILBERT  RR0THER8.  Umiird 

'  EXCLU.SIVELV 

FARM  LANDS 
Valuator*  and  Developers 
OGLN  EXCHiecr.E  BiriDJNG 
C.ALG.VRY’,  ALBf.RTA. 


J.  B.  COY'NE.  K.C.  '  J.  A.  MeVICAR 
A.  T.  H.YVVXEV  N.  J.  U'ARCY 
R.  K.  ELLiorr 

Coyne,  MeVicar  &  Co. 

B.YRRtSTKRS.  ETC. 

I  t«l  UNION  TRUST  BUIUDIVG 

(  WI.NMPEG,  <  .».d. 


JOHN  W.  HIGILL  &  COMPANT 

I  .VVV  OFFItf.S 

20^-it).S  Grain  F.ichsnge  Building 
Flr»t  Street  Wear 
I  \LG.VRV  .  <  ANAU.V 

Phone  M.  2th0 


F.  tl.  S.  Turner  VVm.  (.ray  Ja».  (jrant 
VV  .  I).  Lore 

F.  C.  S.  TLRNER  &  CO. 

Chartered  .Yccountants 
•IRlSr  AND  LOAN  BLTI.DING 
WINNIPKG 


LENT,  M.\CK.4Y  &  M.\NN 

I  BVRglSTERs.  .SOLICITOR.S,  XOT.VRIES.  ETC. 


"“-"'  the  bringing  in  of  ihls  well  in  tbo  banrls  a  day  is  located  Of  the 
^1  juslifmd  tn  entering  iiprm  a  piotnam  •  sands  in  thi.s  difirict,  which  I'.qnp  niiles  he  covered,  he  mn.shcd 

.  to  bring  oil  in  quantities  lo  market. ;  jj,  independent  of  the  hi;;,  produrinz  on  sr.ov.sl.oc.s  ami  rode  500  on 

and,  ow  ng  to  the  inaere.s.s.bility  Oi  „ jje  jjjn  ,,p  .,  new  ijjs  sled. 

the  field  and  the  climatic  cond.itons.  |  gp^^nd  iu  imporl..gn(  c  only  to  the  "1  led  Hdnionion  November  25."  he 
some  year.s  will  elapse  before  this  j  initial  d'.u  overy.  stale  advices  rc-  said,  "and  went  to  I'ort  Mr  .Mui  rav 

accomplished.  In  tac  meantime,  it  is  I  ,.pi^,,,]  caigary  from  Giea!  F.'ills.  by  rail.  i  heie  I  hired  an  Indi.in 


rd’e^^'^^amSh’i^an  qlnnldi  ^««th  «f  Bontidarj.  -’id- and  a  dog  leiim.and  struck  out 

rncr  in  compaiaT  \6n  E>niaii  tiiinnii  |  •  Noniiiin.  l.oOa  niiics  away. 

tic.s.  h.v  barges  with  pipe  line  tians-  j  I'he  .luck  I’abbil.  lyio;  in  the  viy  sled  was  loadrd  with  provision.'; 
poriation  over  tne  portages  to  I'l'’  .soutbra.vt  quarter  of  live  northea.sT  and  blanket.';  \|v  onlv  i  lot  he."  were 
heSd  ol  tail  transportation,  eiihci  ai  jquartr;  of  section  l-15-;;o-j;.  is  iioi  those  on  iny  b.ick,  'tIip  ctdrl  was 
Fort  M;  Murray  or  Peu'e  Hiver  if.,,.  of  the  Alberta  bonndaiy.  intense.  d  war  '''u  degrecr.  below 

Just  what  the  .sjxtcen-mile  portage  j  an,]  it  w,ar>  la.sf  week  considered  a  when  1  struck  Great  Flavf  l.ake.  I 
between  Fitzgerald  and  For:  t-niith  ^-ater  well,  water  having  been  struck  raw  no  jranic  of  any  sort  oxcep' 
meant  to  the  men  who  had  to  get  ,,i,,  f  ,.gj  ..gnd.s.  It  i  located  on  pfii  trldee.s.  I  lived  on  h.gcon,  beans, 
heavy  equipment  at  ross  is  well  told  ;  ,).p  noriheHSt  slope  of  a  r.trucfure  rc.  bannock,  jam  .and  te.g.  There  was 
in  the  official  story  of  the  Imperial  i  ij-pd  i,,  (he  river  well,  where  good  plenty  of  wood  for  cooking.  I  slept 
on  Company,  a.s  follows;  production  ha-sbeen  found  in  the  sec-  rm  .spruec  houghs  by  ro.iiing  fire;. 


.Iit>.l  Soiilh  of  Boiit.diir.v. 


Oil  Company,  a.s  follows; 


Oil  Le  ases  Royallitvs  Coal 
Montana  and  Alhorla 
Have  Bloeks  Siiilahle  for  Syndieate.s 

WESTERN  PETROLEUM  ROYALIIES 

!Sl  ITi:  WHITNEY  BLOCK 

M.anagci.  -  -  I  .  II.  BID IM  N.  B. A.  S  . 

I.KIMHmiMa..  VLBFTM  \ 


OIL  LEASES 

Wr  '|ir<  lnllr.r  tn  P«H  TK  »  OI  PK  and  WI.NDT  POINT. 

We  sell  on  (  oiiiiiilssion  Write  or  Wire  oiir  OH  la*ase  S.slo  Dtp*,  and  ret 
HKST  OBT.UAABI.K  AT  Thll  I  KANT. 

ALL.4X.  hlLLA.M,  .McKAY,  GREENE.  LIMITED 

Real  FNtafe  anil  lusuranre  Rrnkers,  -  KDRIONTON,  Alia. 


"Freighting  on  the  upper  rivers  ialopd  sands  conslstenilv.  This  big  tfarkenrte  River  H.nrii  (.oiiig. 

done  by  arows  built  at  Peace  Cross-  ,,tr,ict'ire  e.xtends.  it  !•’  known,  at  u.sually  made  thirty  and  forty 

ing  or  McMurray.  and  these  have  to  from  the  river  on  f  <la>'  The  .Mackenzie  River,, 

be  dragged  over  the  portages.  At  ,iiewcsT  and  probably  extends  across,  w  here  I  expected  the  easiest  .sled- 
Pmit'h  there  is  a  sixteen-mile  hauijjj,p  f^oni  the  east  difficult  part  of, 

and  the  problem  of  getting  a  drilling  ‘q., .  ri  to  drilled  journo'.''  The  lee  bad  jammed  ' 

outfit,  together  with  the  cas’ng,  com-  That  The  ’cat  <’rlk  has  'T’”  !>•" thirty  feet  high.  ■ 

,  tni.ssarj.  scows  and  camp  Paulpmeat  ,  ?  ■=tatr  the  Montana  aeo-  '"'’ached  the  Impertal  Company’s, 

over  this  indifferent  trail  is  a  prob- -rui;  :,?TTr  TJ  .T.  "«*’  February  6.  I  stayed  there’ 


over  this  indifferent  trail  is  a  prob- ; 


They  say  that  the  lay  of  the 


(  ALGARY,  ALBERTA 

g.  1.  PEKDEB,  SlIBOB  t  GO. 

(HARIBEO  .VCCOt.VTVNTS 
805  Confederation  Life  Building 
WINNIPEG 


Burges  &  Wood 

In  ■-#$( meats,  lasurancr 
Rentals  Real  Estate  Bonda.  etc. 
49S  Paris  Buliding 
Winnipeg  -  Canada 


N.  W.  Morton 

i.\SV.k.1XCt  —  I.0.4M 
PEAL  ESTAIE 

Corresi'Ottilrnce  InvittJ 

TRINCL  ALBERT,  SASK. 


„  * ,  ..  ,  .  .V,  ;  more  uian  u  tscure  o;  uuu 

were  fount!  unsuitable  owing  to  underlying  iwo)  four  or 

soft  bottom  of  the  tra.l  and  the  nort  i-  niiles  long  and  of  undetei mined 
erners  had  .o  fall  back  on  horse  ^he  Jack  Babbit  .strike  was 

transport.  It  cost  the  Imperial  fif-  ^  ^  ..q,,  f^^^ 

teen  perfectly  good  days  of  twenty  '*  _ _ 

hours'  daylight  each,  to  get  the  fii  ' 

part  of  their  outfit  over  last  summer  Al  DCDTA  ACKiNfi 
and  twenty-eight  days  to  get  it  a.i  ntDLIl  I  H  flvnilTU 
over.  .And.  a!)  circumstance'  con-  P  T  P  PF 

sidered.  they  did  pretty  well  attiia'.'  j  Us  la  t  •  nt 


.Mr.  Rankin  said  one,  of  the  biggest 
stampedes  in  history  would  start  for 
the  .Mackenzie  from  Peace  River  and 
fhe  Athabasca  country  .come  time  in 
.May.  but  few  of  the  prospectors 
would  reach  the  oil  fields  before  the 
middle  of  June 


over.  .And.  a!)  circumstance'  con-  P  T  D  DFUFMliF  - - 

sidered.  they  did  pretty  well  at  tiia’.  j  Ui  la  T.  fltftllUt  protect  the.  credit  of  the  province. 

_ ! - _  _  which  had  guaranteed  the  bonds,  ir 

TAKES  OVER  LEASE 

AT  POUCE  COUPE  '  ..V  s:.d. 

_ _ _  Winnipeg.— Hon.  J.  R  Roylc.  at-  objection  to  paying  intorest  charges 

Pet.  tomcj -genera I  for  Albera.  stopped  on  these  bonds,  for  we  have  ample! 
r  .hr  nc^noration  MTnnip«>g  on  h's  way  to  Ot- '  protection."  stated  Mr.  Boyle,  "but; 

lOf  Which  was^SnouSeed  from  Ottawa  tawa  to  confer  with  Federal  officials  j  we  do  think  if  we  are  to  be  called 
recentlv  will  take  over  a  lease  in  regard  to  the  control  and  opera-,  upon  to  meet  these  pajunents  we; 
'the  Police  Coupe  oil  field  now  held  Oon  of  the  Grand  Trunk  branch  lines  should  be  entitled  to  have  the  rev-' 
'iby  Thomas  DaeV  The  transfer  will  in  that  province.  j '*nue  accruing  from  the  operation  | 

be  made  in  consideration  of  shares  Hon.  Mr.  Boyle  said  that  the  Fed-  of  these  roads.  The  purpose  of  my  I 
of  the  comnanr's  capital.  eral  Government  has  been  operating  [  visit  to  Ottawa  is  to  demand  that  i 

I  As  advertised  in  the  Canada  Ga-  I  the  Grand  Trunk  Pacific  branch  ,  the  Federal  Government  either  pay ;  I 
zette  the  North  West  Company  is  ( lines  in  Alberta  for  two  or  threa  i  the  province  of  Alberta  the  sum  in- 1 
!an  Edmonton  concern,  the  names  of  years  and  had  been  receiving  all  the  i  volved  in  meeting  the  interesi : 
't  Dace  and  c.  Y  Weaver  appearing  i  revenue  and  discharging  all  the  obli- 1  charges  or  else  hand  over  to  us  the ; 
as  !»romoter.<;.  It  is  empowered  to  gallons  in  connection  with  Iheir  j  revenue  from  the  operation  of  these' 
acquire  lease.';  in  the  Northw'est  Ter-  operation.  For  some  unaccountable  roads.  If  the  Federal  Governnidit 
ritorie.s  and  elsewhere  to  carry  on  a  !  rea.>ton.  he  .said,  the  Federal  Govern- 1  refuses  to  take  either  one  of  these  | 
general  petroleum  and  gas  prospect-  *  raent  recently  decTlned  to  meet  the  |  courses,  we  shall  lake  steps  to  oust  j 
ing  and  development  business  in  all  interest  charges  on  bonds  due  in  the  Dominion  Government  and  lake 
Its  branche'.  ,  I»ndon.  England,  and.  in  order  to  j  control  of  the  lines  ourselves."  1 


TAKES  OVER  LEASE 
AT  POUCE  COUPE 

Edmonton  —The  North  'West  Pet- 


MUNDY’S  MAPS 

We  have  not  only  all  the 
OIL  MAPS  but  have 
GEOLOGICAL  MAP.S 
PROVINCIAL  MAP.S 
Cm^  and  TOWN  MAP.S. 
.Send  $1.00  for  a  most  com¬ 
plete  Map  of  the  Northern 
Oil  Fields. 

Address  10028  JASPER  AVENUE 

EDMONTON,  ALBER'I  A 
WRITE  for  PRICE  I.IS1 


British  Canavlian 
T rii8l  Com  p any 

HF.tn  OFFirF.. 

M.THBRIDGK,  ALBERT  \ 

locorporsfed  190I 

General  Trust  Business 

OFFiriAU  TRCSTKE  CNDF.K 
BANKRUPTCY  AATT 

K.  P.  CONYBE  ARE,  k.C.,PrMident 
O.  W.  rARSO.N<i.  Manasrr 


COAL  MINE 
FOR  SALE 

Me  have  acAjiiired  h.v  forpeiox- 
lire  and  offer  on  easy  terms  u 
fully  equipped  lignite  properly 
of  fVJO  acres  at  Roche  Percee  on 
fhe  Soo  Line.  Briqnetting  har- 
p'lig  been  proven  a  success  there 
arc  large  profits  in  prospect  in 
this  property  for  pnetieal  men. 
Particulars  gladly  provided  en¬ 
quirers. 

Canada  Standard  Loan  Co. 

52ft  McIntyre  Block, 

M  IN.VIPEG,  MAN. 


NOTRE  DAME 
INVESTMENT  COMPANY 

LiiaHtd 

RIAL  ESTATE.  MORTGAGE  St  FINANCIU 
AGEN'T-S 

RENTAL  AND  PROPERTT  MANAGERS 


!  CIHIES  F.  IIMS,  I.C- 


Life  aad  Uia  R*prM«aUtive 
The  Shanfactarm  Lift  laa.  Co. 


Bank  of  Montraal  Bldg, 


Prince  Albert,  -  Sask.  calcary. 


J 
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Insurance-- -News  and  Views 


^^^■PCaplUl  -  •  $3CO,000 
•  -  •  $64,009 

^■rs.oo. 

my  with  Special  Ratei 

J.  MARCHAND. 
Secretary-Treasurer. 


ALTA.  INSURANCE 
COS.  ENJOYED  ; 
GOOD  BUSINESS: 


^  el.  Main  2181-2182 


Preliminary  Reports  From  Pro- 
'  vincial  Department  of  Insur- 1 
ance  State  That  Conditions 
I  Were  Good  in  All  Lines  Dur-  j 
ing  the  Past  Year,  and  All; 

/Companies  Show  Big  Gains,  i 

■ - / 

Kdmonton.  —  rrcliniinary  report.s  i 


THK  IIWNTl.tl-  TPIFS  is 
alnaj's  dC'iroiis  of  uiTiiici  its 
siihscriloTv  flic  iiillesf  possible 
inl'urninlioii  rejrardiiii;  anj  In¬ 
surance  prc.ltlenis. 

.\ll  eii(|iiiries  will  he  answered 
just  as  soon  ns  possible  offer 
receipl.  (  orrespondents  are 
recinestcd  lo  ?ive  name  and  ad¬ 
dress  (not  necessarily  for  piih- 
licafion)  and  all  conininni<'a- 
tions  slioiild  be  written  on  one 
side  of  the  paper  only. 


mis; 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


'  Kdmonton.  —  rrcliniinary  report.s  i 
from  the  Provincial  Department  of  I 
In.snrance  .show  that  business  was  j 
'  Kood  in  praeticaily  all  line.s  dtiririK  . 
the  past  year.  The  amount  of  life 
'  in.surance  written  in  this  province 
was  $.'4.013.7.55  us  compared  witli 
,  $48,782.86!)  last  year.  The  prem- 
'  iiims  jumped  from  $4,641,152  to  $5.- 
628.243.  The  amount  of  life  insur¬ 
ance  risk  in  .Alberta  now  is  $I7M.- 
I  603,861. 

.An  entirely  new  department  re¬ 
corded  this  year  is  the  airerafi  in- | 
'  surance,  written  by  the  Home  In.sur-  | 
lance  (  o.  The  premiums  were  $3,- j 
'  035,  w  hile  the  losses  were  .$4,448  i 
’  This  insurance  is  on  ihe  moehines.  j 
I  Pollowins  is  a  preliminary  state¬ 
ment  of  some  of  the  other  depart  ■ 


4SSUE  REVISED  '  Growins  importance  of  Canada  to  I  j 

if  I  ’he  T'nitcd  States  in  the  field  of  in- 

•'  I  tODUn  A  D  W  he  seen  in  the  fact  that 

KiB  lllllVI  OLlllULnlm  I  insurance  premiums  paid  by  Cana- 
pj*  Will**  (lians  to  American  companies  last  j 

of  2/llf  111  II  #1  'year  amounted  to  approximately! 

h|  PHI  8l  ¥  Ira  II  ^  .$'>5,000,000.  Of  total  premiums  paid  I 

I  I  111  WaWa'lt)  other  than  Canadian  companies.  | 

amountinR  to  about  $83,000,00i).  63  j 

-  ppp  cent,  went  to  the  United  States.  i 

irfrlary  Insurance  Underwriters’  in  the  writins:  of  new  insurance  j 
A  AAnrxt  t!'20  wa.s  the  banner  year  in  Canada. 

Association  Ad  pt  ^  Ufp  insurance  led  with  an  increase! 

Effective  as  rrom  June  1  lor  .'5630,11  a. ofai,  as  compared  with  | 

New  Risks,  and  July  1  for  Re-  5.517.863,000  in  loio.  lufe  insurance  I 
nev/als  —  Coverage  Divided  is  now  equal  to  approximately  $3o0 

According  Class  Property.  ^"A^Sbuin  Companies  Second. 

Canadian  companies  KOt  the  lion’s 
few  York.  -  The  new  residence  of  tbe  new  life  bu.siness,  hav- 

slary  policy  which  was  adopicd  inp  written  $307,510,766,  against  I 

Ihe  la.si  meeting  of  the  Borglury  .5314.480,418  in  1010  Foreign  fal- • 


CANADA  BEST  i 
CUSTOMER  FOR  | 
U.S.  INSURANCE 


American  Companies  Received ' 
Approxiniately  $£15,000,000 
in  Canadian  Premiums  Last 
Year,  and  of  Total  Premiums 
63  Per  Cent.  Went  to  United , 
States  and  is  Growing  Steadily 


Burglary  Insurance  Underwriters’ 


According  Class  Property. 


m^'nt  of  somr  of  fho  othrr  flnpjirt  ■  Xow  ^ork.  -  The  now  rrsioF'nrp  shuro  of  tbr  now  li 
mf'nts  of  insurance  for  lfi20.  thr  firp- I  ^****^^^^^*y  policy  which  was  adfipico  inp  written 
miiims  being  the  first  fisnres  and  ’he  la."!  meeting  of  the  Burglary  .$314,480,448  in  1010 


I  the  losses  in  the  seeond.  insurance  r.qerwriicrs  ass< 

Premium  Boss  |  presents  .»<>me  decided  change 

•  Fire . $4,028„5n5.r,7  $1,315,025.36  i 'he  form  at  present  in  u.se 

....  2,258.528.48  851,436.60  1  new  form  ir;  effective  as  f 

:  Accident  .  280.303.48  1 1 2. 278.00  !  risks  on  .lone  1  and  as  to  r( 


Insurance  1  r.derwritcrs’  Association  most  entirely  .American)  companies 
presents  .“<>nie  decided  changes  from  came  second  with  $227,615,096, 


A  Desirable  Feature 

Of  the  net*  Jubilee  Policy  is  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  regnirements. 

Issued  to  commemorate  our  Jubilee  Tear 

18T1  -  -  i©ai 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal 


On  Their  Merits 
Alone 

There  must  be  some  good  reason  why  so  many  hard- 
headed  business  men  when  requiring  insurance  for  business 
purposes,  apply  to  The  Great-West  Life.  '‘Sentiment” 
has  nothing  to  do  with  the  choice.  —  The  Great-West 
Policies  au’e  chosen  on  their  merits  alone. 

Low  rates  and  remarkably  high  profit  returns  arc  the 
reasons. 

Information  on  request. 

The  Great-West  Life  Assurance  Co. 

Head  Office:  Winnipeg. 


e.  The  against  $192,649,319  in  1919.  follow- 
fo  new  hy  British  companies  with  $14,- 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  .\tlantic  to  Pacific. 

r imlnrss  nirn  us  tbr  ranadUn  Pariric,  wbpre  ponUble,  for  trafcl, 
rcrfrrlgbt,  for  hotel  romfort,  for  prompt  despatch  and  dcllrcry  j/ 
letcKTams.  There  Is  na  hlgber  standard  of  serrlce. 

For  Information  rexir.llns;  colonisation  and  business  and  IndnstrlsI 
opcningaaln  all  parts  of  ttanada,  address  Chief  Commissioner  at 
loloniaaton  andUrrelopment,  Montreal. 

CANADIAN  PACIFIC 


WINTER-KILLED  FALL  |MADE  PRESIDENT 

WHEAT  STATEMENT!  INSURANCE  ^ 

-  I  -  llhi.s  year,  and  the  losses  in  Aiherin  P**'''-  j! 

Dominion  Bureau  of  Stutisfies  Issues'!  Harry  TV  Uonan.  Direefor,  Unnada !  were  $1,197,582  in  1919,  eompared  I  eonsiderahle  amount  of  money 


MADE  PRESIDENT 
INSURANCE  CO’Y 


first  Reporf  on  the  Season. 

Ottawa. — The  Dominion  Bureau  of 
Statistics  has  issued  the  first  i  rop 
report,  of  the  season,  dealing  with 
the  winter-killing  of  fall  sown  wheat, 
the  condition  of  fall  wheat  and  of 
hay  and  rlover  meadows  and  the 
progres.s  of  spring  seeding,  the  re¬ 
port  being  compiled  from  ieturn.s 
made  by .  crop  correspondents  on- 
April  30. 

The  area  estimated  to  be  sown  to 


Steamships  l>ines.  Appointed 
Head  of  British  Insurance 
I  ompuiij. 


1  Sickness  .  . 

90.635.86 

68.625,67 

1  Automobile. 

123.726.14 

94,396.12 

1  Plate  Glass. 

53.962.65 

ofj.025. 1 S 

1  Employers’ 

i  I. lability  . 

21,665  IS 

15.785.14 

;  Guarantee  . 

104,046.15 

18,62.3.85 

i  Burglary  .  . 

5.1  19.96 

3.875.66 

St’m  Boiler 

8.466.52 

926.57 

Live  Stork' . 

39,189.63 

19. 537. 25 

Explosion  . 

1 1,466.35 

Nil 

Tornado.  . 

1,461.71 

2.199.96 

Sprinkler 

j  I.eakace  . 

U.wOii.Do 

970.93 

[inland  .Mar- 

ine  &  Trans- 

portation  .  . 

4,267.24  - 

881.97 

Posta  1  . .  . . 

553.7.5 

84.39 

Riot . 

4,616  82 

Nil 

Aireraft  .  . 

C,0;?5- 1 7 

4.148.69 

Fire  insiiranff  premiums  went 

from  $3,332,5! 

53  last  year  to  $4,628,565 

this  year,  and  the  losses  in  Alberta 

were  $1,197.5 

82  in  1919, 

compared 

with  $1,315,1): 

25  in  1920. 

/  Life  1 

iisiiranee  iiaiiis. 

'  Companies 

show  a  decided  gain  in 

business  over 

•  the  previous 

year.  The 

Great  West  I. 

life  Assurance 

Company 

851,436.69  I form  ir;  effeetive  as  to  new  hy  British  eompanies  with  $14,- 
1  I2!278.0o  !  risks  on  .lun«  1  and  as  fo  renewals  976.n’38,  as  compared  with  $19,724,- 
68  625'67  on  .Inly  1  The  main  features  of  872. 


i  and  the  aiiplic;il ion  of  coinsurance  to  p^ve  $  1,664.3 4». 605 ;  foreign  compan- 
jmvellery,  silverware  and  furs.  These  jps  $915,793,000;  and  British  $76,898- 
(leparture  have  been  made  with  a  816.  The  premium  income  of  f'ana- 

I  view  of  pulling  the  proper  burden  dian  companies  was  $57,212,371;  | 
on  the  classes -of  risks  which  have  British.  $2,765,829;  foreign,  or  chief- 1 
I  been  conti  ibut.ing  to  the  high  loss  ly  Ameriran.  $30,234,734. 


ratio  in  i'c>idenre  burglary 


Fire  insurance  in  force  inereased 


\ancp  in  rates  on  the  general  publir  tpp  year,  it  also  having  been  the  1 


A  klFK  INSURANCE  ROkICY 

In  th* 

ONTARIO  EQUITABLE 

will  (ivn  you 

TWICE  THE  SUM  INSURED  IN 
EVENT  OF  DEATH  BY  ACCIDENT 

LOW  PREMIUM  RATES  SPECIAL  FEATl  ICES 

S.  C.  TWfcED,  •  •  President  &  Managing  Director. 


hold  goods  to  insure. 


The  total  amount  of  fire 


I  The  Burglary  Insuranre  I  nder-  in.surance  at  end  of  1920  was  .$5,- 
81  r,-  writers'  Association  is  announcing  971,330,272.  compared  with  $4,923,- 
84  39 '’be  reasons  for  Ihe  changes  inaugu-  021,381  at  the  end  of  1919. 

^,(1  rated  pre.sents  a  very  eomprehens.ve  | 


Head  Office 


WATERLOO,  ONTARIO 


1920  rire  l,o«se*.  which  the  clauses  are  drawn  is  one 

The  premium  inrome  of  British  made  neees.sary  by  the  recent  enor- 


therefor"  ’  The ”  ■'riiTular  '  savs . in  companies  was  $25,325,678;  in  1919,  imous  increase  in  pilferage  and  non- 

thenfor.  Ihe  rntiilar  .ats  -oo.377, 871 :  foreign  (ehieflv  Ameri-  delivery  losses.- namely,  that  the  I 

••A  eonsiderahle  amount  of  money  can)  companies,  $17,247,760;  in  1^’’. 
has  been  lost  on  residence  burglary  ?1".23<,,6.);  Canadian  rompanie.s,  $>.-  |the  risk  of  only  three-quarter.<^  of  the 
and  theft  in.surance  during  the  la.st  "^2.418;  1919,  $6.41.5,8.38.  The  fire. value  of  the  insured  goods,  leaving 
few  venrs.  Kates  have  been  raised  during  1920  were  higher  than  he  remaining  one-quarter  to  be 

from' time  to  time,  but  the  loss  ratio  >«  having  been  $22,931,129,  |bornc  by  the  shipper,  who  will  there- 

has  continued  to  rise.  Careful  eon-  compared  with  $16,670,373.  The  1920  |by  be  compelled  to  improve  his  ine- 
.sideration  has  been  given  to  %arious  '’'‘’'o  ''a-’'  below  that  for  thejthods  of  packing  and  shipping;  to 

nians  suggested  for  writing  this  previous  ten  years,  w  hich  had  aver- I  Patronize  those  steamship  lines 


president  of  G.  I'.  Price  &  Co..  Limit-  had  Ihe  bigge.sl  business,  according  '  pi,, ns  suggested  for  writing  this  Pi'evious  ten  years,  which  h 
ed,  the  well  known  Knglish  insur- 1  to  the  returns,  writing  $1,693,000.  class  of  insurance  with  the  object  of  aged  more  than  50  per  cent 
ance  corporation.  Following  his  ap-  but  were  lower  thtin  1919,  when  their  facing  the  business  on  a  profitable  '  ompanies  insuring  aiit 
poinlment,  Mr.  Gowan  has  resigned  '  business  w  as  $5,322,000.  Amsis  without  restricting  the  cover-  had  unfortunate  experiences 

as  operating  manager  and  director  oSli — The  North  American  Life  Assur- ^ago  and  wi 


T*-?  correspondents  on-  as  operating  manager  and  director  osl — The  North  American  Life  Assur-jago  and  without  making  any  radical  thef4  and  eollisions.  . 

Apru  30.  Canada  Steamship  Lines,  Limited,  '  ance  Company  wrote  .$4,360,000,  a  increase  in  rates.  A  new  poliev  -Aiilomohilc  insuranre,  including  1 

The  area  estimated  to  be  sown  to  Cowan  has  been  connected  sa'n  of  nearly  a  million  over  1919.  :  form  bas  been  adopted  w  ith  tlicse  premiums,  paid  $2,366,540; 

fall  wheal  for  1921  was  792,200  acre.s,  Canada.  Sleamshin  T  ines  since '  ^hen  they  wrote  $3,463,000.  The  ohiects  in  view  los.scs  ineurred,  $1,250,241;  claims 

of  which  738,500  tM-res  were  in  On-  the  or^ni^tion  ot  the  company  !'•’>  was  third  with)  _  paid.  $1,186,655.  fhe  number  of 

tario,  38,80(1  acres  in  Alberta  and  1  .  ,  ontlTc  nneritimr  df.-  *^•234, 000.  against  $4,026,000  the  pioT^-  cars  insured  increased  from  8,937  in 

14  901.  acres  in  BrKiah  Coriimbia.!  /^^^^^  j„%his  Vious  year.  The  .Metropolitan  Life  TIII(rC  OIITHFAVY  1910  to  408,990  in  1920.  .  ! 

The  proportions  winter-killed  are  ;  8„neri’ision  of  i  ' '’’"h"’’'''  " ?3.790,(.no.  I  I  HlALU  UU  I  IlkHW  I  Hail  insurance  eompanies  ha4  a 

reported  as  11  p.c.  in  Ontario  and  !  ^  ‘ jcompared  with  $2.84 t.OOO;  Confedera- '  •  OlflT  lyCIIDAilPC  better  year  than  in  1919,  the  prem- 

6  p.c  in  Alberta;  in  British  roluin- ;  of  ufe  company  He  1^.?"  LifT.’  *^’6-M»00;  Canadian  Life.  !  KlU  I  INOUKANllt  iums  paid  being  $5.796.,502;  losses  in- 

bia  he  crop  was  practically  unin- •  speHalizeri  in  marine  in.suran,  *  i  f  h  $.p70.noo  1  -  curred  $2.3,0.932;  claim.s  paid,  $2.- 

jiircd^  The  percentage  for  Canada  IS  I  3„d  looked  after  the  entire  insurance  ’be  Pnidential  I  |„fcrna(i..nal  Paper  Co.  rrotects  ’^^''^Oi. 


aged  more  than  50  per  rent.  ,  which  are  most  efficient  in  super- 

companies  insuring  automobiles  1 '’isiiig  property  in  their  charge;  and 
had  unfortunate  experiences  through  |  to  give  prompt  notice  of  loss  to  the 


I  underwriters. 


TAKES  OUT  HEAVY 
RIOT  INSURANCE 


losses  ineurred,  $1,250,241;  claims  .  QATIPy  IMPDCACC 
paid.  $1,186,655.  'Phe  number  of  ,  HH  I  ll  I  inuHCnOk 
ears  insured  increased  from  8,937  in  AAniTJII  Trt  ¥Cnn  ftHfl 
1910  to  408,990  in  1920.  j  UAr  I  I AL  lU  ^JUU.UUU 

Hail  insurance  eompanies  ha4  a  i  ,  •  _  | 

better  year  than  in  1919,  the  prem-  I  '  ' 

iums  paid  being  $5,796..502;  losses  in-  Gotfredson-Joyce  forpn.  of  TTalker- > 


10,  These  proportions  are  higher  j  Steamship  If ‘I 

than  cither  of  the  last  two  seasons,  j  jlue  Imperial  Life.  $.^,.>r)!J.0oh  a?:amst 

the  percentage  for  Canada  being  4  "  t,  1-  connection  with  the  i-f.  |  *2,797,000  the  previous  year;  the  Mu- 

1»  1920  and  9  1,.  ,019;  bal  they  com-  ^  •“"■I>»''e,l  with 


in  1920  and  5  in  1019;  but  they  com-  part  of  his  work  that  he  received 
pare  favorably  with  the  average  per-  I.X)ndon  to  assume  the ' 


A  new  com- 


_  curred,  $2,370,932;  claim.s  paid,  $2,- 

liitcrnailonal  Taper  Co.  Trotects 
!ti,',t),(KM>,<l(i0  I’laiils  Tgainst  I’os- 

sible  Labor  Disturbance..  DRAFT  NEW  THEFT 

New  York.  —Labor  troubles  are  re-  [  l'”r*f%Ar4r*  Al 

.suiting  in  some  activity  in  the  field]  riLrtKAbt  uLAUwtw  ^ 


centages  for  the  ten  years  1911-20, 1 ‘“LidpnVvTG  r  ^^  ’  f'"' i  s’  Life,  did  busi-jof  not  and  civil  commotion  insut- 

which  are  for  Ontario  19.  for  Alberta  !  if  ’he  province  last  year.  ,Knce.  This  is  especially  noticeable 


which  are  for  Ontario  19.  for  Alberta  Canada.  He  will  shortly  be  : 

14.8  and  for  (  anada  19.4.  The  mam  (jireefor  of  ^  large  in-j 

factors  governing  the  winter-killing  surance  company  in  New  York.  ; 
of  fall  wheat  are  the  snowfall  and  I  n  tt  T>ri/.»  a  cn  i  imuoa 


$I00,00U  and  Up.  | 

New  York  Life  Insuranre  ' 


>iUe  »pd  Additional  Funds  To 
Meet  Expanding  Business. 

In  order  to  provide  the  capital  ne¬ 
cessary  for  the  manufacture  and 
marketing  of  two  new  models,  and 
to  furnish  additional  capital  for  a 
rapidly  expanding  business,  the 


■imoii"  the  p  iper  iraniifacturers  The  Marine  Underwriters  Say  Enormou.s  ! 

.imoiu  me  p.ipei  II  aiiui.u  lur,  IS  lue  i„orease  in  Teltv  Thefts  Ren.  i  Stockholders  of  the  Gotfredson-Joyce 
marine  strike  and  printers  strike  do  '''  '.f'L' 


not  ,Tppear  to  have  caused  any  de- 


or  fall  Wheat  are  the  snowfall  and  I  ^  ^t.  Price*  Co.,  Limited,  started ' '-ompany  wrote  $2,863,000  worth  of  ,,,.ind  for  this  cover  ^o  far  as  can 
the  ex-posure  ,  uring  spring  to  alter-  ago  in  I.oiidon,  Kng-  business  last  year,  and  the  follow-  J  p^.,,.7.d  iii  thiV  market 

nate  frost  and  thaw.  In  the  west-  land,  and  operates  through  their  af-  companies  did  over  $1,000,000  International  Paper  (  onipany 

ern,  southwestern  and  southern  filiations  in  all  parts  of  the  British  "nf'!'  of  business:  ’Ihe  Continental  ,ak,.n  $25  OOO.ooo  riot  and  civil 
parts  of  Ontario,  the  fall  wheat  crop  Kmpire.  Two  years  ago  the  com-  Insofance  t  onipany;  The  Ho-  i,j. 

came  well  through  the  w  inter;  but  in  pany’s  business  had  as.sumed  such  '  plants,  valued  at  over  $50,00,000.  It 

(entral  Ontario  Ihe  light  snowfall  proportions  that  a  senar.atc  companv  >>o'’ihcrn  Life;  rravellcrs  lusur-  5P  p„j  PP,.ij,^ur- 

an.l  the  depth  to  which  the  frost  ,vas  formed  for  Canada.  In  addition  ’’"(’o  <  ompany.  ,^^pp  ^  ^p^.  j,  oompanies  took  .cu.ru.  u.  .ue 

penetrated  '’esiDtod  m  the  heavy  |  recently  it  acquired  control  of  a  com-i  “n  .‘"‘’n  A  large  cotton  mill  American  Ins  ituteT  Mar  ne  Under- 

killing  of  fall  wheat,  the  proportions,  pa„j-  i„  New  York.  ro-n  ‘‘'•‘-ri  i  -  ’  of  Charlotte.  N.C,,  took  $4.-  writers  and  are  expeetTto  be  «n- 

III  this  part  of  the  pi o\ nice  langingi  Mr.  Cowan  is  also  a  director  of  the  -.'f  1 000,000,  which  was  equally  divided  orally  adopted  The  principle  on 

irom  about  5  to  75  p.e.  and  averag- 1  collingwood  'Shipbuilding  Company,  ’be  1"’^' miis  „p^„.pp„  the Commer-  ^  ‘  principle 

■  Limited,  of  the  Canadian  (  had wick' ei.al  Unm^^  Another  large  concern  = -  '  == 


dors  New  Plan  Necessary.  j  Corporation.  Limited,  motor  truck 
■*  manufacturers  in  Walkerville,  Ont„ 

F’ollowing  the  example  of  the  Brit-  '  recently  ratified  the  recomraenda- 
ish  marine  underwriters,  the  marine  '  fjons  of  their  directors  to  increase 


Deducting  the  areas 


;  of  .Marine  Under-  working  on  a  1-ton  model  and  will 
tpected  to  be  gen-  later  take  up  the  work  of  designing 
The  principle  on  a  5-ton  job- 


Alberta  and  Saskatchewan 
are  truly  tbe  eoal  bin  and  gra¬ 
nary  of  the  British  Empire. 

Life  insurance  men  needing 
the  impetus  and  enthusiasm  ot 
a  young  organization,  shonid 
Come  TVest  with  The  Uommer- 
cial. 

J.  Vi.  GLENMTllGHT, 

Managing  Director 

C.  P.  R.  Building. 
EDMONTOX,  CANADA 


Merchants  Casualty  Company 

home:  office 

iOth  Floor,  Electric  Railway 
Ckambers,  Xy  innlpeg,  Man. 

Canada's  largest  Accident  and 
Health  Company.  Our  Yictory  Po¬ 
licy  pays  FELL  INDF.MXITY  for 
disability  by  accident  or  sickness — 
regardtes.s  of  whether  Policy-hold¬ 
er  is  confined  or  non-confined  to 
house. 

Openings  for  District  Managers 
and  .Agents 

Eastern  Head  Offlre — Rayal  Bank 
Baildlng,  Toronto,  Oat, 

Branch  offices  everywhere  In 
Canada. 


Unis  reported  as  winter-killed,  leaves  |  Metals  Company  and  the  Montreal 


the  area  under  fall  wheat  lo  be  har¬ 
vested  ill  1921  as  769,100  acres,  com¬ 
pared  with  814,133  acres  the  area 
harvested  in  1920,  the  area  in  On¬ 
tario  being  657,306  acres,  as  coiii- 
jiared  with  762,371  acres  in  1920,  in 


Coal  and  Dock  Company,  Liinited. 


MADE  MUTUAL  MANAGER. 

TV.  TV.  King,  for  the  past  two  years  i 


Alberta  36,906  acres,  as  compared  I upency  o. 


„  I-...  1  —  -v. I  nion.  Another  large  concern 

ere  a  IKtle  lower.  ^  ^  $12,000,606  covering  on 

aaaaii  j  plants  in  the  United  States  and  Can- 

F<Ht  LOSS  DOUBLE  l  Attempts  have  been  made  recently 

yiTAp  TO  MARPU  riot  and  civil  commotion  cover  ' 

>  Lflll  lU  IflHIiUn  Without  co-insurance  at  the  co-in- 

_  ,  :  surance  rates.  As  companies  which 

foTiiice  of  TIanitobn  Has  Nearly  |  had  bound  lines  were  asked  to  can- 
Miliion  Dollars  in  Fire  Loss  For  cpI  the  binders,  it  is  suspected  these 
Past  Twelve  .TIonths.  ;  attempts  were  successful. 


with  38,066  acre.s  and  in  British  (  ol-^  Mutual  Life  Insurance  (onipany.  >|j||j„,|  |in]|-irs  in  Fire  Loss  For  op'  the  binders,  it  is  suspected  these 
iiinbia  14.9011  acres,  as  compared  with  oi  New  York.iias  been  appointed  ;  Twelve  .TIonths.  ;  attempts  were  successful. 

13,762  acres.  'I’lie  average  condition  ^’1 '  Winnipeg.— The  report  of  the  fire  j  — — — - - 

of  fall  ■wheat  in  Canada  on  April  30  7®  1  commissioner  of  Manitoba  shows  |  rvTrkin  nilClkir(«C 

last  is  reported  as  98,  representing  ’ ’”*®  .  '  tt®.'""  rthal  in  the  month  of  March  this  vear  FXTEND  BUSINESS 

the  promise  of  a  yield  2  p.c.  below  ''f*  assoca:- ,  there  were  reported  in  the  province  i 

?[ ‘'’®  ’®",>®“?.  cLn^nv  Sr  manv^ars  "  i i  MOTOR  INSURANCE 


the  average  of  the  ten  years  1911-20. 
Last  year  at  Ihe  same  date  the  condi¬ 
tion  was  also  98.  The  condition  on 
April  36  is  97,  p.c.  of  the  decennial 
average  for  both  Ontario  and  Al¬ 
berta;  for  British  (’olumbia  it  is  llH), 
or  exactly  equal  to  average. 


company  for  many  years. 

PRIDE  OF  FLEET 

FALLEN  TO  HULK 


the  corresponding  month  in  the  pre- 

!  vioiis  year.  - 

The  estimated  lo.'^s  through  these  Motor  Union  Insurance  t’oropany 


fires  in  .March  this  year  was  $141.- 
13!t.  The  loss  in  the  fires  reported 
in  .March  last  year  was  $175,996. 


Obtains  Representation  in 

TViniiipeg.  I 

onipeg.  —  Herbert  Freeman,  In- 


DO  NOT  ACCEPT 

Any  Man’s  Statement  That  His  Goods  Are 
THE  BEST 

or  cheapest.  Judge  for  yourself  after  comparison.  Compare 
any  Accident  Policy  on  the  market  with  the  “METRO”  of  the 

Scottish  Netropolitan  Assurance  Co. 

UMITED 

For  $25  per  annum  this  popular  Policy  offers:— 


_. - -  -  '  ’tt  the  year  ending  in  March  there  surance  surveyor  of  Toronto,  who 

PnnnmSOr  use  -n,  .  r.  .  ^  were  reported  420  fires.  In  the  cor-  spent  some  time  in  Winnipeg  In' 

bUUrtKAut  nAO  steamer  Royal  George,  once,  responding  twelve  months  ending  connection  with  the  extension  of  the 

nin  l&llfrrTliraiT  ''”7’’®’'  s’-'’,®®  ’*t®  Kd-j. March.  1920,  ihoic  were  reported  360  business  of  the  Motor  Union  Insur-  i 

ulu  iNVESTMENT  '''t®’’-  ”1®  tinde  of  Uie  C.N.H.  fleet]  fires.  ajjcg  Company,  Limited,  has  return- | 

v.w  w  MW  •  a  strong  competitor  for  over-j  The  estimated  loss  on  the  fires  re-  pj  to  the  east.  1 

— -  '  seas  travel,  has  been  degraded  to  the] ported  in  the  past  twelve  nmnth.s  in  this  city  the  Motor  Union  Corn- 

Hundred  Iiidividual  roncems  Hand-  level  of  a  hulk,  and  is  to  be  iitiliz-'  high  at  $991,419.  In  the  pre-  pany  will  be  represented  by  the  well-  i 
ling  This  Industry  in  Canada  ed  at  Cherbourg  .as  a  temporary  em-|Yioiis  twelve  months  the  loss  was  known  firm  of- (’ounsell  &  Maephee. 

Have  Capital  of  Close  on  igranl  headquarters.  Kuropean  dis- ;  *^'”’•082.  The  loss  in  Winnipeg  in  j'l'he  activities  of  the  company  will 

!$3,tMM).(KI0.  patches  announce  that  the  one  time. j”>p  past  year  was  $703,068.  In  the 'for  the  present  be  confined  to  fire  I 

According  to  recent  statistics  for  crack  liner  has  been  offered  to  the '  Previous  year  the  loss  in  TVinnipeg  [insurance,  automobile  insurance,  in: 
the  year  1919,  issued  by  tbe  Canadian  authorities  of  the  French  port  tor  $208. Oil.  I  its  various  branches,  and  liability  in- ' 

Government  with  special  reference  the  handling  of  third  class  passen-  — TI — ITL -  surance.  > 

to  the  cooperage  industry  in  this  gers  prior  to  their  embarkation  by|Appn|MT  MRIJ/tCCp  The  head  office  of  the  .Motor  Union 

country,  the  products  of,  100  indlvid-  her  present  owners,  the  Cunard  *•'  *  Wllv  I  IvinnnULIl  j  Company  is  in  I.ondon.  England,' 

ual  concerns  were  given  a  valuation  Line.  PflMFFnFRATinM  I  ICC  ,  "’here  a  strong  organization  was 

of  2,903,035.  The  amount  capital  in-  The  Royal  eGorge.  with  the  Royal  tULUft  I  lUli  LIlC  .secured.  The  comixmy  was  ori.gin- 

vested  in  cooperage  plants  in  Ontario  Edward,  formed  the  nucleus  of  the  /F-  formed  by  owners  of  motor  cars  ! 

was  $1,449,472,  in  .Nova  Scotia  and  C.N.R.  pre-war  fleet  and  brought  /Winnipeg. — J.  C.  G.  Armytagc  hasTfoi'  their  own  protection,  and  with  1 


ling  This  Industry  in  Uiinada 
Have  Capital  of  Close  oil 


CONFEDERATION  LIF 


Winnipeg. — J.  C.  G.  Armytagc  ha 


surance.  > 

I  The  head  office  of  the  .Motor  Union 
I  Company  is  in  I.ondon.  England, 
where  a  strong  organization  was 
.secured.  The  comixmy  was  ori.gin- 
Lally  formed  by  owners  of  motor  cars  ' 
Ifor  their  own  protection,  and  with  I 


New  Brunswick  $361,636,  in  Quebec  a  brisk  element  of  competition  Into  taken  over  the  management  for  tl:e  >  (be  idea  of  the  development  of  a 
$87,834,  and  in  the  Western  Pro-  the  Montreal  and  St  John  runs.  It  I  city  of  Winnipeg  of  the  Conlederation ' ’tt®^®  soneral  Insurance  corporation 
vince.s  $121,563.  There  were  759  male  i*  now  pointed  out  that  the  RoyaL  Life  Association.  In  doing  so  ho  has  throughout  the  empire.  The  busi-  j 
and  10  female  employees  op  the  rolls  George  is  now  the  type  of  vessel  [  accompanying  him  the  field  force  or '  (tesp  in  the  Prairie  Provinces  will  be  , 
in  1919,  and  the  total  of  salaries  and  suited  to  post-war  needs  having  a :  the  Equitable  Life,  which  withUrow 'l^adually  extended  in  all  respects,  j 
wages  paid  was  $662,312.  very  large  space  for  passengers  but  from  Canada  In  December,  1920.  For '’Tbe  (.'anadian  head  office  is  in  Tor- 

Materials  used  cost  $1,550,149.  The  verj*  little  for  the  carriage  of  ear-  the  last  few  months  ho  has  beenlotito. 
largest  item  was  16,116  thousand  80.  Although  at  one  time  one  of  the  branch  manager  in  the  city  of  ^Yin- 1  l^eaders  in  the  buiiuios  of  Counsell 
staves,  at  $713,663;  iron  hoops  fastest  ships  on  the  Atlantic  war  nipeg  for  the  Sun  Life.  Maephee  include  E.  M.  Counsell, 

amounted  to  $159,000  and  beadihg  to  work  has  reduced  her  speed  Very  Mr.  Armytage’s  success  in  the  in-,’’-  Maephee.  R.  R.  Counsell  and  [ 
$311,181.  Tlght-cooperage  products  considerably,  and  like  many  other  surance  figld  has  won  for  him  anen-!'’'  Coatee,  Browne. 

still  constitute  the  major  part  of ^the  pre-war  greyhounds,  she  is  at  pres-  viable  reputation.  He  has  demon-  ’  rt;: - r  ^  — 

industry.  Oil  and  vinegar  barrels  ent  considered  too  costly  to  operate,  strated  through  a  long  period  an  un-  x4V  I'VIAt’KNSFD  UOMPAMFS 
were  the  largest  single  items,  with  a  Her  eventual  fate  is  a  matter  of  un-  usual  capacity  for  personal  produc-  *  ‘  u.urA.vir,a. 

production  of  747,719,  valued  at  cerUinty.  Word  as  to  her  final  dis-  tion.  He  also  has  the  faculty  of  sur-  Vancouver.  —  The  Hundred  Per 
$671,436;  apple  barrels  numbered  position  is  expected  shortly,  but  in  rounding  himself  with  a  high  class  Cent.  Club  of  this  citv  has  wired  Sir 
696,965,  valued  at  $473,060.  There  the  meantime  it  is  certain  she  will  selling  force.  Henry  Drayton  urging  that  a  tax  of 

were  340.349  whiskey  and  boer  bar-  bothe  seen  again  in  the  Atlantic  In  his  new  post  he  will  without  fifteen  per  cent,  be  placed  on  prem- 
rels  maiiie,  valued  ,at  $394,158,  and  servAoe.  H^r  sister  ship,  the  Royal  doubt  continue  the  successful  career  iums  of  unlicensed  insurance  com- 
450,310  flour  and  sugar  barrels,  val-  Edward,  was  torpedoed  in  the  Dar-  which  he  has  enjoyed  in  Winnipeg  panics  writing  policies  on  Canadian 
ued  at  $374,018.  -  ---  dan»H«- while  carrying  troops.  for  a  number  of  years.  risks. 


FORi — 

From 

Rnllwaj 

Acclrirnt. 

1  From  Other  Travel  Aeet- 
dent.  IVioludInK  Elrvaton 

1  Also  Fire,  Llkhtninic, 

1  Boiler  Explosion.  Collapse 

1  of  BiilldinK  or  Cyrione. 

From 

Ordinary 

Accident. 

DE.YTH, 

$18,750 

$15,000 

$7,500 

LOSS  OFj — 

RANDS,  FEET 

OR  EYES. 

$15,000 

$15,000 

$7,500 

ONE  HAND  AND 
ONE  FOOT, 

$15,000 

$15,000 

$7,500 

ONE  HAND  1  OR 

FOOT  -AND  ONE 
EYE. 

$15,000 

$15,000. 

$7,500 

ONE  HAND,  FOOT 
OR  EYE. 

$7,500 

$7,500 

$3,750 

LOSS  OF  TIME — 
NOT  NECESSARILY 

FOR  LIFE. 

$50.00  PER  WEEK  ($21«.6«  PER  MONTH) 

$25.00  PER  WEEK 
($106.3.3  PER  MONTH) 
FOR  LIFE 

MENT. 

I.NCREASING  BY'  PER  ANNYM  FOR 

FIVE  YEARS. 

PARTIAL  LOSS 

$25,00  per 

Week  ($10S..Y3  per  Month) 

*$12.50  per  Week 

OF  TIME. 

for  62  Weeks. 

for  52  Weeks. 

HOSPITAL  on 

$25.00  per  Week  ($106.35  per  Moatk)  for  Ten  Weeks,  In  addition  to 

KrR’SIIVG  FERS. 

Weekly  Indemnltr. 

SYRGICAL  FEES. 

Ranplnp  from  $5  to  $100.  in  addition  to  Weekly  Indemnity 
and  Hospital  or  Nnrsinp  Fee 

_ QUARAXTIXE  lA'OEMITYt —  $28.C0  per  Week  for  Twelve  Week*. 

A  Weekly  Indemnity  of  $25.00  ($108.33  per  month)  for  52  weeks  in  addition  to  the 
above  Hospital.  Nursing  and  Surgical  Fees,  for  loss  of  time  (not  necessarily  house 
confinement)  due  to  SICKNEISS  will  be  added  for  an  extra  premium  of  $35.00 

PAR.4LY91S  OR  BLIXDNESS  FROM  DISEASE — Cask  FayaieBt  ot  $2,500.00. 
PARALYSIS  DYE  TO  ACCIDEXT— See  Loos  of  Tine. 

BLINDNESS  DYE  TO  ACCIDENT — See  Loos  of  Hane*.  Feet  or  Erea. 

ANY  REPUTABLE  AGENT  OR  BROKER  CAN  SECURE  THIS  POLICY  FOR 
\OU.  IF  YOU  HAVE  NO  REGULAR  AGENT  COMMUNICATE  DIRECT. 

Scottish  Metronditaii  Assurance  Co.,  limited  -  40  Hospital  Street,  Montreal 


The  Laurenlide  Company 

Limited 

GRAND’MERE,  :  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
^  Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 


board  of  trade  Buildino 


‘ ‘  MANUFACTURERS  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brompton  Pulp  and  Paper  Company 

A  Limited 

East  Angus. 

Compton  County,  Quebec 

— v^>ociAT!ON-,  — ^  Uauufscturcrs  of 

Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Aagus  and  ItromptonTille,  Quo. 

Domestic  Enquiries  Should  be  Addressed  East  Angus,  Qoe. 


Whalen  Pulp  &  Paper  Mills 

LIMITED 

_  Manufacturers  of 

Bleached,  Easy  Bleach* 
ing  and  Strong  Sulphite 

vAb^OCIATIONv'  —  PU  Ip 

Lumber  -  Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  VVoodfibre,  B.C.  Swanson 
Bay,  B.G.,  Port  Alice,  B.C. 


The  E.  B.  EDDY  Go.,  limited 


MANUFACTURERS 


Matches, 

Indurated 

Fibreware, 

Washboards, 

1351 


Pulp, 
Paper  and 
Paper  Bag 
Products,  Etc. 

1921 


The  Donnacona' Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  mechanical  PULP 


Donnacona, 


P.  Q. 


Clarke  Brothers  Limited 


ESTABLISHF.I)  1S77 


A  BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shippmg  Cases. 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  28,  1921. _ , 

^The  Expansion  of  Canadian 
Pulp  and  Paper  Industry  \ 

Riordon  Co  Assets  Show  ^^lETHYL  ALCOHOL 
$15  000^000  After  Bond  PRODUCED  FROM  I 

w  Ubiigations  Have  Been  Me|  Uf  ACTCcyi  puiTC 

Royal  Securities  Corporation  in  Circular  Letter  to  Shareholders  wl  twvLl  111  I  m 

in  Connection  With  the  Forthcoming  Issue  June  1st  of  —  | 

$5,000,000  Bonds  Shows  That  Position  of  Company  is  Very  ^****able  Product  Can  Be  Made ;  j 
Strong  and  That  Normal  Earnings  Will  Easily  Satisfy  Divi-  From  SubsUnces  Now  Being ;  I 
dend  RequiremenU  on  Preferred  Stock.  Thrown  Away  by  Sulphite  | 

- - -  Mills  and  Equivalent  of  Thou* '  _ 

A  letter  from  the  Royal  Security  Ooo.ooo  8  per  cent.  First  Preferred  sands  of  Tons  of  Steam  Coal  I  [[ 

orporat.ion  over  the  signature  of  shares.  is  Being  Lost  to  Dominion.  !  I| 


A  letter  from  the  Royal  Security  Ooo.ooo  8  per  cent.  First  Preferred  sands  of  Tons  of  Steam  Coal  I 
'  Corporation  over  the  signature  of  shares.  is  Being  Lost  to  Dominion.  ! 

the  president,  I.  W.  Killam.  has  Rone  “Such  consideration  of  the  value  - - 

I  forward  to  shareholders  of  the  of  the  assets,  as  compared  with  the  The  weakest  point  in  Canada's  in-j 
Riordon  Company  in  eonnection  with  liabilities  of  ihe  Company,  needs  to  dustrial  position  is  her  dependence 
the  call  for  subscription  by  .June  1  be  supplemented  by  the  eonsideia-  on  outside  sources  for  a  large  pro-; 

to  a  five  million  dollar  bond  issue  tion  of  two  important  item.'':  portion  of  her  Piel.  Any  develop- 

to  tide  the  company  over  temporary  “First,  the  Kipawa  mill  has  been  ment  which  will  reduce  this  depend- 1 
financial  embarrassment.  This  let-  constructed  at  a  period  of  high  rests  cnee  on  imported  fuel  is  of  essential  i 
ter  gives  additional  information  on  of  labor  and  material,  and  while  the  interest  to  Canadians, 
the  company’s  assets,  its  annual  in-  most  rompetent  independent  engi-  Mr.  .N.  K.  Clemenison.  of  Sweden, : 

teresf  charges  and  its  earning  power  neering  advice  makes  it  clear  that  describes  a  method  of  manufaotnr- ' 

in  period  of  depression.  the  Kipawa  mill,  as  compared  to  'ng  alcohol  and  a  fuel  which  he  calls 

I  The  valuation  of  the  Riordon  and  other  mills  manufacturing  the  same  "coal  '  from  the  waste  liquor  of  sul- 

constituent  companies'  holdings,  product,  is  in  a  class  by  itself  as  to  Phite  pulp  mills.  This  pocess  is  be- ! 

ooverins  12.00**  square  miles  is  design  and  equipment  for  econonii-  commereially  in  forty-five  j 

I  placed  at  $12,000,000  and  w  ith  the  cal  raanufaeture.  nevertheless  we  Plants,  chiefly  in  Kurope,  but  also  in  ' 

pulp  mills,  raw  mills,  investments  would  conaider  it  advisable  and  con-  one  plant  at  Mechanicville, 

and  net  current  assets  on  completion  servntivc  to  deduct  from  the  valua-  ^aste  liquor,  or  stilphite  lye, , 

of  present  financing  makes  a  total  of  tion  of  plants  the  sum  of  f.i.ooo.ooo  n-s  discharged  from  the  pulp  mills,; 

i  $^2,500,000,  against  which  on  com-  against  the  excess  construction  cost  ‘‘arrics  with  it  about  .SO  per  cent,  of  | 

pletion  of  financing  there  w  ill  be  out-  as  compared  to  probable  future  con-  wood  substance,  in  the  form  of ' 
standing  $27,000,000  of  bonds  and  striiclion  co'^t,  if  such  construction  free  and  bound  sulphurous  acid,  or- ; 
mortgages  on  the  combined  Riordon,  were  carried  out  under  more  facor-  ?anic  acids,  fermentable  and  iinfer-  ; 
and  Gatineau  properties  and  leaving '  able  conditions  as  to  maehinery  and  mentable  sugars,  organic  sulpbon- 1 
a  surplus  of  $1  .‘'.ooo.ooo  available  for  labor  cost  than  those  that  ha\e  pve-  I 

.«10.000.oofl  8  per  cent,  first  perferred  vailed  during  the  last  three  years.  quantity  of  these  dis.solved  or- 

sharos.  against  this  possible  reduetiou  substances  in  the  lye  varies. 

The  circular  goes  on  to  say  that  in  property  values,  consider.alion,  '»  'th  the  kmd  of  wood  I 

in  normal  years  the  company  ought  however,  should  be  given  to  the  go-  m  »he 

to  earn  from  10  per  cent  to  15  per;  ing  value  of  the  property  and  the  f’"*’  on^-half can 

cent,  on  the  foregoing  valuation  and  j  fact  that  with  the  propo.sed  financing  »  sufficiently  eoncen- 

requires  only  efficient  management  completed  $27.000.0*>0  of  lionds  and  I  P”.'  <r*'''‘*ment. 

ajid  adequate  working  capital  to  mortgages  and  $10,000,000  of  Firsl  The  first  step  in  the  process  is  to  j 
carrv  on  Uet  nd  of  the  arids  Krrmentaliou, ! 


irry  on.  Preferred  Shares  will  be  firmly  i 

Rnally  it  is  stated  that  the  com-  placed  with  investors  at  reasonable  | 


which  changes  the  sugar  into  aleohoi,  j 
is  then  induced  by  adding  yeast  and 


miftee  of  new  directors  under  the  rates  of  interest.  In  our  opinion  it  ! .,1;  Vo- si  wi.  n 
chairmanship  of  F.  P.  .Tones,  assumes' would  be  most  reasonable  to  offset  fermentation  his  proceeded  f.r 
the  responsibility  to  the  shareholders  the  $5.0i'<i.O0q  suggested  write-off  for  j,  ilcohol  is  distille,;  off 

of  only  accepting  the  suh.seriptions  any  possible  excess  construction  cost  ;c^-due  S  cvapoJS  to 

for  new  securities  provided  they  are  of  plant  against  the  same  amount  “coal  "  ^  ^  i 

satisfied  that  the  total  of  such  sub-  as  the  value  for  the  established  or-  „h,,,inod  is  ove.  i 

scnptions  is  adequate  and  provided  ganizalion  and  operating  value  of  Ihe  „,c„hol.and, 

that  control  of  the  future  manage-  company  and  for  $n7..*00.000  of  se-  I 

ment  of  the  *  ompany  shall  be  made  curities  for  all  practical  purpose.s  or  other  materials,  which, 

subject  to  the  approval  of  ibe  \ot-  permanently  funded  at  reasonable  better  advantage  a..' 

ing  Trust  Committee.  rates  of  interest.”  food 


ing  Trust  f  ommitfee. 

The  letter  begins  with  a  descrip¬ 
tion  of  the  propenies  of  the  Riordon 
and  eonstituent  companies,  and  then 
gives  their  valuation  as  follows ; 

12,000  Square  Miles. 


Capital  .liistified. 

T'ollowing  is  a  defence  of  the  en 


food. 

Ktliyl  aleohoi  is  valuable  for  many  j  I 
purposes.  In  the  chemical  Indus-  j 


ormous  timber  areas  possessed  by  fry.  it  is  used  in  the  maniifaeiure  of! 
Ihe  rompany,  in  reply  to  inquiries  as  ether,  acetic  acid,  ehlorolorm,  ehlo- 
to  whether  the  areas  are  not  tc>o  ex-  ral,  iodoform,  etc.,  and  in  the  prepa- 


“Tbc  land,  buildings,  niachinerv  eessive  for  the  enterprise  toman-  ration  of  anihne  dyes,  varnishes  ; 
and  equipment  used  for  the  lumber  ae**-  and  continues:  **  a>ao  for  heating  and  ; 

busine.ss  of  the  Gatineau  Company.  It  is  obvioii.s  that  the  assets  of  the 

as  taken  over  from  Gilmoiir  and  R'ordon  Company,  exclusive  of  good-  The  spheie  in  which  it  .gives  great-, 
Hughson  limited  and  IV  C  k,]  will,  .iustify  a  capitalization  equal  at  est  promise,  however,  is  as  a  siibsti- : 
waTds  and  Co  are  conseVvaiive'  v  'rnt^f  to  its  $27,000,000  of  funded  debt  tufe  for  ga.solene.  In  .Sweden  dur- 1 
worth  at  least"«'’oooooo  The  12  0*1(1  *20.000,000  of  first  8  p.c.  and  ing  the  war,  the  scarcity  of  gasolene ; 

„  „  f  .‘*.1-  '.  1,1’  second  7  p  e.  preferred  storks.  This  necessitated  increased  use  of  alcohol, 

.  o  tin»frrr  limits  would  t*r  in-;^  sound  and  growinp  ^'anadian  in-  for  drivina  motors,  and  it  was  found 

dustrv  base^  upon  an  Hujreasin^  that,  by  adding;  10  to  15  prr  cent,  of  I 
000  (Inn  i  r  dpmand  in  the  Tnited  States  and  of  benxol  for  carburetinfi  and  byj 

01  $1..  Mio  KM.  Jnr  (ost  of  j^arkeis  for  the  products,  and  making  sonic  minor  changes  in  the 

pawa.  Hawkesbur\  and  .Merriton  dwindling  supply  of  raw  material  carburetor  alcohol  could  he  used  to 
mills,  based  on  an  appraisal  as  at ;  mills  in  the  t'nitrd  Stales  advantage.  If  motors  of  hi,gh  com-: 


dune  Lsf,  1012.  of  the  Hawkesbury  i  other  countries.  pr^^ssion  were  usc.d.  it  was  found  to 

and  .llerriton  mills,  with  the  addi-j  “Xhe  eareful  and  economical  ad-  last  as  long  as  gasolene.  This  field, 
tion  of  actual  cxpendiliires  to  elate. .  ,^inij<t,-ation  of  these  assets  must  re-  offers  opportunities  for  alcohol,  pro-, 
,  is  $22.<*oq.**''***.  The  new  financing  riot  only  in  earnings  sufficient  vided  it  can  be  produced  at  a  cost, 
conleniplate.s  the  sale  of  .s.I.ono.OPO  interest  charges  on  such  that  will  enable  it  to  compete  with  ' 

First  Mortgage  Twenty  Year  Ronds  an  inve.stment  from  year  to  year,  but  j;asolene.  , 

in  addition  lo  the  $.',.000.00**  Ten  that  the  increased  value  of  standing  - - -  ; 

Year  8  per  cent.  Bonds  offered  lo' timber  and  the  surplus  I  rVDrtDTC  AC  Dill  D 

the  shareholders  by  the  Riordon 'must  in  roiirse  of  time  establish  'i*'*  1  t Af  UK  I  w  Ui  lULl 

Company  in  the  circular  of  .May  6th. ' doiitited  values  for  the  $27,0f'0,000  of  nnUIAI  Pnn  AHnil 

When  these  securities  are  sobl,  the  outstanding  common  stock  of  the  ,  UUWN  I  UK  Al  RIL 

net  liquid  assets  of  the  company  w  ill  j  company.  /  /| 

be  approximately  $5.5**n.oOo.  'I’ho ;  “The  annual  inten'St  charges  on  (  /  -  —  -  ' 

other  investments  of  the  company,  all  bonds  and  mortrnues  of  the  com- |^-anadjnn  exports  of  pulp  b^- 
coDsisting  principally  of  60  per  cent,  bined  companie.s  will  ammint  to  just  per  for  the  rnontb  of  April.  1921 
of  Ihe  issued  capital  stock  of  the :  under  $2.(*0*,*.0(*)  per  year.  The  earn-  were  valued  at  $6,.t46,...^  compaied 
Ticonderoga  Pulp  and  Paper  Com-!'UKP  ef  the  Riordon  and  Gatineau  with  *8.1  < j...,.v6  foi  April,  192*. 

panv.  which  ha.s  a  large  earning  Companies  for  the  year  ended  De-  An  analysis  of  those  figure.s  m-^ 


pr'^ssion  were  used,  it  was  found  to 


EXPORTS  OF  PULP 
DOWN  FOR  APRIL 


An  analysis  of  Ihosr  fitrures  in-  i| 


power,  can  be  conscrvativelv  slated ) '''20-  interest  dical.es  that  while  the  shipments  of 

at  $1  OOP  non  h*nd  depreciation  c  harges,  were  more  1  pulp  have  declined  in  volume  from  a  i 

■  '  ■  than  $5,'*00.n00.  Prices  of  the  Com- I  year  ago,  shipments  of  newsprint  J 


■  To  summarize  the  foregoing  valu-  than  Sa.qOO.noo 
ations: 

Pulp  mills  at  Kipawa.  T 

,  .  ,  '  hieh  and  are 

1  Hawkesbury  and  Mern-  Company's  ope 

ton.  1912  appraisal,  plus  ^ 

,  subsequent  additions  operation  wer 

j  cost  .  .  .  •  ■  •  •  —  •  Bide,  and  the  ] 

Saw  mills,  land,  buildings.  only  about 

,  machinery  and  equip-  -oar  and  at  coi 

nient .  2,0**0,000  capacity. 

'  12.000  mile.s  of  pine  and 

pulp  wood  timber  limits  12,000,000  “Production 
I  Investments,  including  Ti-  a.i.trini  hnsin 


pany’.s  products  were  undoubtedly  ami  other  papers  show  a  very  sa>is- 
abnormallj'  high,  but  costs  were  also  factory  increase. 


high  and  are  being  reduced.  The 
Company's  operations  were  hamper- 


The  figures  in  detail  are:  — 

April.  1<*20  April,  1921 


ed  by  the  fact  that  construction  and  P«P''r  ef  all  l<ind.s.$t.72!>.9.S4  *5.7.ll.6.vt 
operation  were  proceeding  side  by  •  'vauVe  $.1.8:7  541  $.5.24i.'893 

side,  and  the  Kipawa  mill  operated  chemiral  pnip.ton.''  34,fi02  ii.87;f 


saw  mills,  land.  Miimings.  1  only  about  nine  months  of  Uie  vai.if.$2.936,«ii  $i.083.i5.5! 

,  machinery  and  equip-  year  and  at  considerably  below  pres-  $  isi  c-r 

mePi .  2,0**0,000  gnt  capacity. 

!  12,000  mile.s  of  pine  and  ProvUtmi  Made  "  ' 

pulp  wood  timber  limits  12,000,000  ..production  and  profits’  in  an  In-  - = - ^ 

I  Investments,  including  Ti-  dustrial  business  must  fluctuate  that  the  shareholders  be  re-assured  ; 

conderoga  shares .  1,000,000  materially  between  periods  of  trade  that  the  proposed  financing  Is  ade- 

Net  current  assets  on  com-  activity  and  trade  depression,  1921  quate,  not  only  to  carry  on  the  oper- 

pletion  of  present  financ-  may  be  a  year  of  relatively  small  atJons  of  the  Company,  but  to  carry 

ing..  ..  . . «  5,506,000  production  and  small  profits.  Pos-  on  through  a  possible  continuation 

- - Blbly  earnings  of  the  Company  for  of  the  present  depreeslon,  htrve  plac- 

Total . $42,600,000  ^521  may  fall  short  of  the  $2,000,000  ed  the  affairs  of  the  Company  In  the 

Teranc  nnndi  required  to  meet  its  interest  charges,  hands  of  a  committee  of  new  dirce- 

I  ASSKS  versus  ixonus.  Possibly  the  same  may  be  the  case  tore,  under  the  chairmanship  of  Mr. 

“As  against  these  assets  of  >42,-  jjj  jg22,  Provision  is  being  made  F.  P.  Jones.  .  , 

600,000,  on  the  completion  of  the  contingencies,  f^ery  trade  Assnmes  ResponsIblUty.  | 

!  present  financing  there  will  bo  out- :  dsprosslon  has  had  an  end.  The  pro-  ''Tbii  committee  asaumea  the  re-  ' 
standing  $27,000,000  of  Bonds  and  1  ggp^  trade  depression  must  have  an  sponslbility  to  the  sbarohoidera  of 

Mortgages  on  the  combined  Riordon  iiofi  must  be  followed  by  In-  only  accepting  the  subscriptions  for  I 

I  and  Gatineau  Companies,  bearing  an  [  creased  activity  and  increased  pro-  new  securities  provldod  they  are 
'  average  rate  of  interest  of  about  7^  fits  to  industrial  companies.  In  satisfied  that  the  total  of  such  sub- 
per  cent.,  maturing  principally  in  periods  of  normal  trade  acUvitj’  tJie  soriptlona  ia  adequate  and  provided  ; 
1929,  1931,  1940  and  1942,  and  pro- 1  Riordon  Company  ought  to  earn  that  control  of  the  future  monoge- 
vlslon  IB  made  under  reasonable  re- 1  from  10  p.e,  to  IB  p.c,  on  the  fore-  ment  of  the  Company  aball  be ‘made 
strlctlone  in  the  mortgage  which! going  valuation  of  Ita  aseta,  .ir,  say,  subject  to  the  approval  of  the  Voting 
matures  in  1940  for  the  refunding  of  I  $6,000,000  per  year,  as  ogalnat  Ita  Trust  CoromiUoe.  Nooeasary  changes 
bonds  and  Umber  llmH  mortgages,  interest  charges  of  $3,000,000  per  in  monagemant  will  be  oarried  out 
with  the  exception  of  the  Gatineau  year.  Jta  net  fundamental  ad  van-  ju»t  as  soon  aa  the  necoaaary  moneys  1 
i  mortgages  which  mature  prior  to  tage  of  cheaper  wood  than  iti  aver-  are  asaured." 

that  date  oge  competitor  should  amount  to  Mr,  KJIlam  ends  the  letter  with 

:  "Taken  as  a  whole  the  Sinking  from  $1,000,000  to  $1,500,000  per  the  warniM  previously  noted  that 
Fund  reaulrementa  of  the  various  y«ar.,  or  more  than  half  the  inter-  without  money  the  eompany  cannot 
I  morUM^  are  very  light,  and  a  small  carry  on.  but  ^da  that  If  the  new 

I  depletion  charge  for  stumpage  on  .'“The  Company  requires  only  ef«-  securities  aw  lssu«^  and  the  ernn- 

Iiimber  and  niJlD  wood  cut  from  the  c*®®!  management  and  adequate  pany  oarried  on  under  the  new  man-  ; 

timi  ^  aufflcl^t  working  caplUl  to  Carry  en..  The  ogement,  he  believes  that  the  invest-  , 

i  r  Sinkfna  S  pf  the  Oompuny,  recognia-  ment  In  the  new  bonds  will  be  a 

'  I  nil*  the  funded  iB'^ttahly  n  eondtUon  very  profitable  ona  to  the  ■nbserib- 

neeeaalty  of  aubstantlal  or  onerous 

I  reductions  In  same  for  the  next  gg^^=gsSSSSS^^^3SSSSSSSBSSBSSX3SSBK^3SBS’^asss: Wljj| 
twenty  yeare.  The  whole  mailer  of  1  I 
the  funded  debt  of  the  company  haa  | 
been  worked  out  on  a  most  eorapre- 
'  hensive  and  favorable  basta,  In  order 
i  to  free  the  company  from  the  neces, 

I  aity  of  redeeming  any  substantial 
I  amount  of  Its  funded  debt,  except 
1  from  surpiua  earnings  in  proaperoua 
!  perloda,  when  sueh  moneys  can  be  j 

'  easily  made  available  for  thta  pur-  | 

'  posa 

Left. 

"Pn  the  above  valuation,  exoiuslve 

of  goodwtU,  there  la  over  and  above  1  gaa  ar.  daytES  street  ■ 

ail  liabilltiea  taken  at  par  a  surplus  |  $k)ntreai, 

of  $15,000, ttOfi,  avoUahle  for  the  PO,-  W- .  ■  h'l  '".TJ 


THEFOUNOATION 


HyttHittUQ  and  Steain 
Power  Developments 
industrial  Buildinga 
Heavjf  Feundatiena 
Dams  and  Brid||e  Piers 
Uf$d«rw$tter 
Co»str«crtloii 


The  Spanish  River  Piilp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 


Mills  at 

SAULT  STB.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 

- - 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


GUARANTEES 

QUALITY 


THIS  ^  GU.\R.\NTEES 

WATERMARK  QUALITY 

Howard  Smith  Paper  Mills  Limited 


MONTRKAI. 

Mills  a  'Bcauharnois.  Que. 


fTabtrce  Mills.  Qiic. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 
<•« 

Biorlion  €itmpany,  lUtntitrb 


Abitibi  Power  &  Paper 
Limited 


MONTREAL 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 

KRAFT  SHEATHIN^  PAPERS 

Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 

HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
Easy  Bleaching 

orrtces  ■ 

LONDON  .  34  *  40  LIDGATE  HILL 
end  PORT  ALFRED,  CHICOUTIMI  COUNTY,  P.Q. 

T.  B.  LITTLE  &  CO. 

Fine  Peipers 


ST.  ALEXANDER  STREET 


MONTREAL 


gas  ar.  4ames  street 

laONTREAl, 


Telephone  Main  5588  and  M69 


VALLETnELD  COATED  PAPER  MILLS, 

umrso 

MAKWAenmERS  OP 

COAnra  SOOK  wndt  UTNOGl^HrC  PAPER 

VAiunrFiKui, 
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P.  LyaJl  ca,  Sons 
Construction 

CompSiny,  Limited 


Increase  Canada! s  Trade  j 
Both  at  Home  and  Abroad 


TO  MAKE  FOURTH  Conditions  in  Lumber  Trade 
ANNUAL  SURVEY  Not.  Vet  Showii«  Encouraging 


Torontx)  -  Montreal  -  Ottawa 


OF  FIELD  CROPS 


Signs;  Slow  Season  Feared 


Dominion  Bureau  of  Statistics 
Will  Collect  Valuable  Statis-  j 
tics  Which  Will  be  of  Great  | 
Advantage  to  Farmers  Direct- 1 


Though  There  is  Great  Shortage  of  Homes  in  Both  Rural  and ' 
Urban  Canada,  Cost  of  Lumber  Only  Enters  Into  About ! 
30  p.c.  of  Expenditure,  and  Costs  Are  Yet  Too  High  For  ^ 
Average  Home  Builder.  { 


Noiwithsiandins  the]  thing  ho  has  to  sell  has  felt  the  low- 1 


ly  by  Attracting  Agricultural  ^  huilding  operations  have  ering  prices  verj-  severely. 


Acadia  St^arReflning  CaLid. 


i 


Gtnerai  Oficts: 

103  Note*  Dame  St.,  W., 


HALIFAX. 


MONTREAL. 


ImmSm-ang.  been  greatly  ciirl.'iilefl  in  tx)th  city  taken  his  loss  in  what  is  supposed, 

I  mmigrants  to  Lrominion.  country  during  the  last  seven!  to  be  an  adjuslnienl  of  all  values  the  I 

I  years,  the  activity  that  was  expected!  world  over,  but  when  he  comes  to: 

Ottawa. — For  the  fourth  successive  ijjis  spring  is  not  yet  showing  en- .  buy  material.s  for  building  he  finds ! 

:  year  since  1918.  the  Dominion  Bu- .  coura^ng  .signs,  and  unless  there  I.h  ;  no  such  cut  in  price.s  as  he  has  been! 

reau  of  Statistics  and  the  Provincial '  a  far  greater  movement  than  at  pres- 1  forced  to  accept  for  his  products,  f 

Departments  of  Agricultuie  will  j  ent  the  lar.ge  volume  predicted  for  ■  v/ith  the  result  that  the  average! 
j  make  next  June  their  annual  enuni-jthis  season  will  fall  short.  Tlie  rea-  farmer  is  not  in  the  frame  of  mind! 
I  eration  throughout  Canada  of  the  |  sors  are  many'.  to  spend  what  money  he  has  gather- 1 

I  areas  .sown' to  field  crops  and  of  farm  |  TTiere  is  admittedly  a  great  short-  ed  together,  and  therefore  ha.s  post- 
i  live  stock.  This  enumeration  will  be  |  age  of  homes  in  liolh  urban  and  ru-  poned  the  erection  of  much-needed 
I  effected,  a.s  before,  .by  cardboard  j  rat  western  Canada,  and  thousand?  buildings,  for  the  present  at.  least.  i 
j.  schedules  distributed  to  individual ;  of  citizens  have  e.vpro.ssed  themselves  Another  matter  that  is  having  its 
I  farmers.  When  filled  up  and  re- ;  as  being  anxious  to  build  and  own  effect  in  delaying  building  opera- 1 
I  turned,  the  cards  will  be  transmitted  ;  their  own  homes,  but  on  investiga-  tions  in  the  country  i.?  that  the  luni-  j 

t  to  the  Dominion  Bureau  of  Statistics  tion  discover  that  the  cost  of  such  her  companies  do  not  feel  justified 

at  Ottawa  for  conrpilation  into  totals ,  hiiiiding  as  would  meet  their  desires  jjj  giving  the  .'•ame  extended  credit 
by  adding  machinery,  except  in  On- !  or  requirements  is  still  beyond  their  as  in  normal  years.  During  the  past 

j  tario  and  British  Columbia,  where :  oieans,  and  much  above  the  level  of  two  seasons  several  companies  with. 

I  the  compilation  will  be  undertaken  t  pre-war  years.  There  is  a  lack  o(  yards  at  various  points  throughout 
by  the  provincial  Departments.  confidence  in  present  conditions,  and  the  west  claim  they  have  given  a 


by  the  provincial  Departments. 


The  collection  of  these  statistic.-,  man.v  fear  to  venture  on  such  an  ini-  very  large  credit  to  farmer  biiyer.«:. 


but  for  various  reasons 


Woods  Manufacturing 
Company,  Limited 


represents  a  national  agricnltur:;!  !  portant  undertaking  as  bui.ldins  hut  for  various  reasons,  thi.s  credit 

stock-taking,  which  is  as  imporiaiit  j  house,  w^mn  perhaps  in  another  year  has  to  be  greatly  curtailed.  How- 

in  the  interests  of  fanners  a.=i  are ‘costs  will  h.ave  reached  a  l.jwer  ever,  the  companies  are  not  taking  a 
the  conditions  of  other  industries  to  level,  and  the  size  of  the  debt  to  be  pessimi.stic  view  of  the  situation,  and 

those  w’'hose  livelfhood  depends  urcon  I  carried  would  not  be  so  burdensome,  believe  that  the  building  volume  will 

them.  The  trustworthiness  and  value  lumber  l/ower.  finally  he  as  large  as  the  growing 

of  the  statistics  depend  upon  the  eo-  ..  .  ,  .  !  crop  warrant.?,  and  that  by  mid¬ 
operation  of  farmers  in  filling  up,  a  fact  tb^at  the  prices  c,inimer.  barring  accidents  to  the 

and  returning  the  simple  schedule  is-  have  been  le^cecl  from  crop,  there  will  be  much  builirting 

■uipfl  to  them  heraiise  Iht.  srrpafer  the  1*^*^  cent,  from  the  high  mafn  onine  on  throughout  the  eoiinlrv 


;  them.  The  trustworthiness  and  value 
of  the  statistics  depend  upon  the  co¬ 
operation  of  farmers  in  filling  up 
and  returning  the  simple  schedule  is¬ 
sued  to  them,  because  the  greater  the 


number  of  returns,  the  .surer  will  he  ['eached  during  the  war  years  and 


Jute  and  Cotton  Bags,  Hessians  Buckrams, 
Paddings  and  Twine,  Tents,  Flags, 
Tarpaulings,  Clothing  and 
Cotton  Fabrics 


I  the  estimates  based  thereon.  It  is 
!  the  aim  of  the  Dominion  and  provin- 
i  rial  statistical  authorities  to  secure  | 
ultimately  an  annual  return  from 
j  every  individual  fanner  in  the  Do- 
I  minion. 


later,  yet  it  is  stated  that  the  lumber 
used  in  an  ordinary  house  accounts 


finally  he  as  large  as  the  growing! 
crop  warrant.?,  and  that  by  mid-' 
summer,  barring  accidents  to  the : 
crop,  there  will  be  much  builirting  j 
going  on  throughout  the  counlry.  j 

In  the  r-'tjr.  ] 

In  Winnipeg,  and  particularly 


for  only  about  •'Id  per  cent,  of  the  Weet  and  f^ast  Kildonan.  and  St.  j 
total  cost.  On  the  other  hand.  Vital,  there  are  a  considerable  num- 1 


wages,  hardware,  gravel,  cement. |  her  of  small  homes  now  in  course  of! 
sand  and  many  other  articles  that  I  erection,  and  many  more  will  be  com- 1 


To  Farmers’  AdraiiLflife.  houses,  are  in  reality  showing  prae-  btiilding  is  being  greatly  assisted  by  i 

rically  no  reduction  in  cost  from  the  loans  for  this  purpose,  which  are  | 
In  filling  up  the  forni.s,  farmers  are  i  ’j-hj-  j,,  t(,p  ^eal  stumbling  provided  at  a  reasonable  interest  by' 

not  only  advancing  tlieir  own  indivi- :  bifK-u  for  the  volume  of  building  not  the  provincial  and  municipal  govern- 1 
ual  interests,  but  also  those  of  the  being  as  large  a.s  was  expected.  mcnt.«,  and  will  go  a  long  way  to. 
greatest  national  industry  in  (.'anada.  |  whct'her  the  cost  of  many  materials  solve  the  shortage  of  bouses  and  rc- ) 
From  a  national  and  jrrov  inciiil  .  nsed  in  buildings  will  show'  any  con-  lievc  the  congested  condition?  of  the  j 
standiKiint.  food  merchants,  trails- j  cut  this  rear  or  next  year  central  and  northern  districts  of  the 


must  be  used  in  the  building  of  menced  in  the  near  future. 


is  being  greatly  assisted  by  I 


Head  Office:  MONTREAL 


MONTREAL 


Factori^a: 

OTTAWA 


WINNIPEG  WELLAND 


From  a  national  and  p 
atandiKiint.  food  merchants 


much  larger  I 


STEAM  COAL 


Selected  Grades 


Suitable  for  ManufacUirerj 


DELIVERIES 


SPECIALTY 
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Dominion  Coal  Company 


!  port  companies,  bankers,  and  all  remains  to  be  seen,  but  many  in-  cit.v-  rndoubtedly  a  much  larger  I 
I  business  men  are  keenly  interested  builders  believe  they  will,  amount  of  money  than  is  now  avail- 1 

j  in  obtaining  the  earliest  possible  in-  a,„|  ^^e  preparing  for  such  a  rc.sulT.  able  would  be  used  by  intending  home  ' 
!  formation  as  to  the  quantity  and  |  n,vr  anxious  to  build  thi.s  builders  if  the  money  could  be  pro- 

ji value  of  the  products  of  the  soil,  yp^r  as  the  cost  is  too  great,  and  I  vided  and  the  cost  of  building  be 
I  Agricultural  operation.?  depend  large-  ,be  opinion  that  by  waiting  somewhat  further  reduced, 

j  ly  upon  credit,  and  credit  cannot  be  ypar  T  will  be  able  to  save  In  the  city,  outside  of  two  oi 

I  given  without  security.  The  print  i-  from  $.5p0  to  Jl.hOO  on  the  same  three  moderat''ly  sized  school  build- 
I  pal  security  of  bankers  in  fiuaacin.g  .building."  is  a  .statement  frequcntl;  ins-s.  the  contracts  for  which  have  j 
agricultural  clients  is  the  produce  of  marjp  ‘  already  been  awarded,  there  are  no 

1  the  soil,  early  and  accurate  informa- 1  foiinlrv  (  nnilitinn*  1  ’^tge  buildings  under  way  or  in  sight 

j  tion  as  to  which  is  essential.  I  •  '  r  for  the  near  future,  and  the  work  ^ 

Some  farmers  fail  to  return  the  Throughout  the  counivy  there  .air.  j  that  is  now  being  carried  on  is  con- j 
'schedules  from  a  mistaken  fear  that  Imndreds  of  farmers  who  ar..-  dc- ,  fined  principally  to^repairs  and  ad- 1 
lihcir  taxes  will  in  con.sequence  be  f imu?  of  building  new  houses,  gran-  ditions. 

•inoreased.  The  fact  is,  however, '  ‘‘ties,  b^rns  or  other  buildings,  but :  It  is  stated  there  is  little  probabill- 1 
t,hat  the  collection  of  the.se  statistics  lumber  coinpanics  report  that  the  de- !  ty  that  lumber  prices  will  be  further  t 
has  no  direct  connection  wdth  taxa- ,  Jor  himber  and  other  building!  reduced  this  year,  as  it  is  claimed 
I  tion  at  all  The  schedules  are  re- i  o’‘‘lorial  Is’ very  light  in  the  country  [  that  the  cut  has  been  as  great  as  it 
ccived  and  dealt  with  under  the  seal '  f*!  present.  The  farmer  has  been  |  is  pos-sible.  considering  the  price  of 
bf  absol'ute  secreev,  and  only  the  es-  >*oiong  the  fir.st  to  be  hit  with  the,' logs,  wages  and  increased  frei.ght , 

!  timates  of  totals  based  upon  the  re-,fnll  in  prices  and  practically  every- 1  rates.  i 

'plies  received  are  puibli.shed.  If  the'  I"”  '  '  I 

INDUSTRY  HAS  |  WEST  WOOL  CLIP 

cal  Icgjalation,  Ihp  intcrcals'  af  !^\  PROMISING  FUTURE  5,000,000  LBS.; 

mers  are  just  as  likely  to  suffer  as '  » _ _  _  ' 

not  through  statistical  inaccuracy. :  .Success  of  Rox'-Miiklng  Industry  at  |  Fdmonton.  —  The  wool  clip  for! 
They  are  as  liable  to  be  overtaxed  as  j  t;|eii  Fall?  Farrifs  Valuable  I  western  Canada  this  year  will  be  in 
undertaxed  if  the  countr.v's  agricul- 1  Lesson  For  Mnrttime  the  neighborhood  of  5.i  00,000  pounds. ' 

tiiral  production  be  not  acciiratol.v  i  Provinces.  :  according  to  figures  gathered  from  ' 


WEST  WOOL  CLIP 

5,000,000  LBS. 


Fdmonton.  —  The  wool  clip  for ! 
western  Canada  this  year  will  be  in 
the  neighborhood  of  5,i  00,000  pounds,' 
according  to  figures  gathered  from ' 


COLLIERIES;  GLACE  BAY,  C.B. 

Miners  and  Shippers  of  the  Ce'ebrated 

’•Dominion”  Run  of  Mine  Coal"  f of 
STEAM  PURPOSES 

DUebarainS  plantiand  ttorafte  plica  at  Montreal,  Thrae  Riven  and  Ouabec.P.Q. 

General  Sales  Office: 

112  ST.  JAMES  STREET  -  MONTREAL 


estimated.  No  honest  farmer  desires  j  Pitiron*  r.f  sit  1  various  sources  by  the  publicity  de- ' 

to  escape  his  fair  share  of  liability;  ^t.  John.  Citizens  of  St  Joun. )  Canadian  Pacific 

for  the  national  upkeep,  and  it  is  injwho  are  always  interested  in  any-i  Railway.  Alberta’s  wool  clip  is  given 


his  true  interest  that  the  annual  stat 
istics  of  a.griculture  should  be  as  ac 


that  promises  development ,  as  2,200,0(0.  which  is  about  the  same  j 
industrial  lines  in  the  city,  year.  Manitoba.  Saskatche-i 


I  curate  and  trustworthy  as  it  is  pos-  .  ,  j  .  ,  .u  .  '  wan  and  British  Columbia  are  ex- 

=iv.i«  *'<11  be  glad  to  learn  that  the  outlook  f  '  Dnusn  voiumma  are  ex 

;  sible  to  make  them.  r  .u  u  i j  ■  Pected  to  contribute  about  3.000,000 

for  succese  of  the  box-making  indus-  nminHs  tnt  ii 
(._  Only  Used  Since  UFOS.  try  at  Glen  Falls  is  all  that  could  ho:  ' _ 


Only  Used  Since  UFOS.  j  try  at  Glen  Falls  is  all  that  could  ho. 

Annual  estimates  of  agricultural  I  desired,  and  that  all  appearances  are 
production  for  the  whole  of  Canada  within  the  next  few  years  the; 


on.  rOMPAMES  FORMED.  | 

Two  new  oil  companies  have  been 


have  been  available  since  1908  For  Plant  will  require  to  be  doubled  at  i»o  on  companies  nave  Deen 
have  been  available  since  I9us.  tor  business  that  letters  patent,  according  to 

en  years  from  that  date  they  v'f  «  promises  busine.  s  that  in  the  Can- 

based  only  upon  the  census  and  the  promises.  i  .  _  — 


reports  of  a  limited  nuinber  of  cor- !  Such  was  the  story  told  at  the 


ada  Gazette.  These  are  :  Abrajns  j 
West  Columbia  Oil  Company,  Limit- ; 


I  lesiwndents:  but  the  present  method  j  weekly  luncheon  of  the  Rotary  Club  ;  ^  capital  $1  OOP 000  head’  nffioe  ' 
i  of  basing  the  annual  estimaies  unon  recently  by  T.  G.  Ferris,  who  s^ke  Toronto,  and  Thompson  oll  Co  “  ' 
'  actual  returns  has  proved  much  mure  !  of  the  industry  as  unique  in  its  line,  i  pj.  Limited  On 

I  reliable,  and  its  perfection  depends  I  in  that  is  was  .self-contained,  proivd-  130,000.  Another  incorpora- 1 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


NEW 

GLASGOW 


Nova 

Scotia 


Century, Coal  Company 


310  Dominion  Express  Building  ‘ 
MONTREAL,  QI;e.  ^ 


o 


V 


I  reiianie,  ano  iis  penevium  uepeims  m  luui  IS  .>ieu-i<uuaineu.  yroivu-  $30,000.  Another  incorpora- 

:  upon  the  ultimate  cohesion  of  every  1  ing  everything  needed,  from  raw  ma-  gazetted  was  The  Gordman's 
I  farmer  in  Canada.  Any  farmer  whoiterials  down  to  the  last  requirement;  Ljnji,p(j  Fdmonton  $250  000 
■  does  not  receive  a  cardboard  sched- 1  of  the  finished  product,  within  itself,  - 
I  ule  by  the  middle  of  June  should  ap- including  its  own  power.  Speaking- 

,  ply  for  one  either  to  the  school  teach- 1  the  building  up  a  business.  Mr.  Fer,  j  j;  , , , ,  ,  ,  ,  , j  ^  . 

'  er  in  hi?  school  district,  to  the  Agri- 1  ris  dwelt  on  the  absolute  necessity  |  1^1 1  J,.l. [ ,1  liJt T 1 1 1  lll^ 

cultural  Department  of  his  province,  i  for  three  factors  to  ensure  success.  yW  ‘  + 

or  to  the  Dominion  Bureau  of  Stalls-  They  were  co-operation,  harmony  and  ^  PllPphllllO  I 

tics  at  Ottawa.  I  loyally.  The  former  must  emanate  1111  uIlQuU  f 

Next  June  will  also  be  taken  the ,  from  the  head  of  the  concern,  who'  A  '\V/<VT  THF  ^ 

decennial  census  of  Canada  and  all  I  must  instigate  the  spirit  of  co-opera- ;  \ 

farmers  will  be  required  to  tiirnish ,  tion  among  hi.?  helpers,  and  if  this'  Dmilllinfn  Ilf  £ 

detailed  information  on  a  complete ;  «as  done  with  tact  and  discretion, '  \V  r|^IJI|lj|h  |||  i 

agricultural  schedule.  The  areas '  haimony  would  prevail.  Loyalty  is  a  ^  \  \y\  '  "  ± 

sown  to  field  crops  will  be  collected  1  factor  which  will  follow  if  the  other  I  +  \  XY-  n«ini|l|«||  £ 

,  by  the  census  both  for  the  years  1920  :  two  are  properly  observed.  As  against :  ±  \  \\\  ||flnnn|nn  ± 

and  1921,;  so  that  the  results  should  these,  a  business  had  to  contend  with:  ±  \  \Y\  I 

show  to  What  extent  the  annual  stat-  two  other  factors,  the  knocker  and!  £  \  \\\  ililln  ^ 

istics  "for  those  years  have  proved  to  the  neutral.  With  the  former  it  was  *  \  NYy  ■1116  J 

'  be  accurate.  possible  to  deal  because  you  know  1  \  \Yi  illlliw  ^ 

Owing  to  the  existence  of  these ,  what  you  have  to  deal  with ;  but  the  :  \  iVi  »  m  I 

1  annual  statistics,  it  is  possible  to  neutral  was  an  uncertain  quantity  1  \  \\\  nlnlf’  £ 

!  show  that  the  area  under  field  crops  ;  that  defied  satisfactory  handling,  be- j  ::  \  *  I  1 

;  in  Canada  has  increased  from  about  j  f®'*®**  you  dont’  know  what  you  have  \  and  Shane  Par  ^ 

39  million  acres  in  1915  to  nearly  53  !  to  handle.,  He  went  on  to  describe  j  ;;  \  \Yl"5^^‘V  ,  '  J  1 

;  million  acres  in  1920,  and  their  value  the  various  productions  which  the;  ;;  WronghtX  •  d.-j  i  : 

;  from  $825,370,600  in  1915  itf  $1,455,- I  business  would  put  out,  one  of  whic’.i  1  ;;  Plpewd  \  'A\  Rail.  +  ! 
:  244.000  in  1920.  Facts  such  as  these. ' ’»ould  be  a  special  kind  of  Krai  tl  road’ Trick  %' 

collected  by  the  present  system  of.P®PPr-  i"  *^*.  \  iVl  Material,  y  ' 

i  agricultural  statistics,  cannot  but  tell ;  A.  G.  MacIntyre  followed  with  I  \  ^Naila,  £  ' 

in  favor  of  the  great  Dominion  by  at- ;  more  detailed  particulars  of  the  in-  ::  lYi  Spikes  A  £ 

trading  agricultural  Immigrants  and  !  dustry,  and  presenting  samples  of  '■  pi^ducts,  \  £ 

i  helping  to  develop  tie  great  re-  i  the  boxes  to  be  manufactured.  -  -  c»L.i  X  \\X  _ »  5 


DONINION  BRIDGE  CO. 


LIMITED 


Montreal  .  .  L  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 


ERECTORS  OF  STEEL  STRUaURES 


HEAD  OFFICE  ANT)  TVOBKS:  BBANCH  OFFICE  AND  IVOBKSt 
LacUne  Locks,  P.Q,  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  I'.Q.  and  tVinnipeg. 

Sates  Offices:  MontreaL  Ottawa,  Toronto,  Winnipeg,  Bogina, 
Edmonton,  Vancouver. 


Perrin  Kayser  Company,  Limitei 


^ORMEKLY  P.  K.  COMPANY.  LIMITED! 


Perrin  *s  Cloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


Dominion  Textile  Company 


LIMITED 


Manufacturers  of 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


Whittall  Cans 


-fob- 


meats  VEGETABLES 
SYRUP  FISH  PAINT 

PACKERS*  CANS 


MILK 

ETC. 


OPEN  TOP  SANITARY  CANS  AND 
STANDARD  PACKER  CANS  WITH 
SOLDER-HEMMED  CAPS 


A.  R.  Whittall  Can  Company,  Limited 


Established  1SS8 


HYDRO-ELECTRIC  POWER 


A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 


The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 


Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  “SHAWINIGAN  POWER”  is  avail¬ 
able. 


The  Shawinigan  Waters  Power  Co. 


POWER  BUILDING,  MONTREAL. 


^  Porebase 

THE 

, Products  of 
GaDadian 
Mills 


helping  to  develop  tie 
sources  of  the  country. 


Wrought  \  \i 
Pipe  and  \  ^ 
CoaplingB,\  \ 

W  h  i  i  e  X 

Lead,  Shot  X 
and  Putty,  \ 
Wire  A  Wire  > 
Products, 
Steel  Sheets 
and  Horse 


Bars,  Blooms, 
Billets  Steel  & 
Iron  Bars.  Drop 
i  snd  ShspeFor- 
\  gings,  Pole 
^  Line  Hsrd- 
^  ware,  Rail- 
\V  road  Track 
\V  Material, 
\\\  N  a  1 1  a  , 
1  X\X  Spikes  A 
X  \\X  Rivets. 


Che  Atlas 
Construction  Co., 

itmiTrb 


ENGINEERS 


CONTRACTORS 


37  Balmont  Street  -  MONTREAL 


Telephone  UPTOWN  6970 


BECOME 


REGULAR  READER 


It  r«*t8  only  three  dollars  n  year  for  reaular  weekly  delivery  to 
a  Canadian  addreaa.  ' 


TELEPHONE 
MAIN  7300 


nil  nnnniinTinMfC  '  barrel,  a  gain  of  320  p.c.  The  gain  in 

UIL  I  KUUUw  1 1  UN  w  I  production  from  1906  to  1920  was  260 

iit>n|iu  lamnradsia  P'^'  ^be  basis  of  the  new  prices 

Hr  A  V  Y  INCnr  ASF  '  for  crude  oil  established  after  the  cuts 
llkn  f  I  inuni.nOk  ,  average  price  is  now 

-  j  around  $1.40  a  barrel,  which  repre- 

ilates  fnido  Oil  Output :  sents  an  increase  of  about  100  p.c. 
in  Yalue  in  14  Years  by  !  over  1906  prices. 

B  and  Quarter  Dollar?  '  significance  of  the  fact  that 

quarter  vuiiar?.  increased  1.378  p.c., 


I  United  .Slates  fnide  Oil  Ont| 
j  Grows  in  Yulne  in  14  Years  by 


Billion  and  Quarter  Dollars, 


Value  of  crude  oil  production  in  j  while  production  has  only,  gained 
the  United  States  has  increased  from  I  250  p.c.,  is  that  consumption  has  ex- 


$92,445,000  for  the  126.494.000  barrels  ;  panded  at  a  much  faster  rate  than 
of  crude  produced  in  1906,  to  $1,360,-  production,  making  it  necessary  to 


000,0(>0.  for  443.401,000  barrels  pro-  import  oil  in  large  quantities  from 
duced  in  1920.  or  1.378  p.c.  The  1906  '  Mexico.  It  is  also  due  in  large  mea- 


!  value  averaged  73  cents  a  barrel.!  sure  to  the. rapid  gain  in  operating 
that  of  1920  averaged  $3.07  a  i  expenses. 


T'HE-  ^ 

SHELCOriRWi 

CANADj^ 

l/iniTED 

MONT  R.EALe,  » 


THK  PIWAJICIAI.  TIMES  PtBLISHI.VG  CO..  LIMITED. 

Moatreal 


Eueloaed  find  . for  $ 


for  which  aend  The  Fiaaarlal  Times  for . months  to 


SL'BSCRIPTIOXSi  In  Canada.  SC.OO  a  year!  Sl.rs  for  six  montba.  In 
Great  Britain,  ISa.  a  yean  7s.  for  six  months.  In  Catted  States 
S3.r>4l  a  yean  S3.no  for  six  months. 

Make  .an  Cheqaes.  Drafts  and  Money  Orders  payable  to  the 

CenspnBT,  T 


J 


‘-V'' 
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Electrical  Energy 


RELIABLE 

six  (6)  Hj'dro'EIec- 
trie  Powav  plants 
and  larpe  Steam 
plaat  Reaerre. 


cosTiNrors  fnumited 

every  day.  No  re,  **•  aTallnbla 

atrlctlons.  far  all  purposes. 


FOB  POWER,  LIOHT  AM>  OTHEB  PIBPOSES 
Generated  and  Distributed  by  the 

MONTREAL  LIGHT,  NEAT  £  POWER  CONSOLIDATED 

Manufarturing  and  DUtrlbutlog 

a'  J£  ^  For  RESIOCNTIAl.  and  . 

VaAO  COMMERCIAL  USES  U  113 1  SCrVfCB 


Low  Rates  For  Servica 


Dual  Service 


Inquiry  Reqoested.  Address  to 

Power  Bid.,  88  CralR  St.  West, 
Tel.  Main  404U.  Montreal. 


WINNIPEG  HAS 
VAST  POWER  OF] 
PRODUCTIVITY! 


With  745  Factories  Providing 
Work  For  30,000  People,  It 
Turns  Out  Goods  Valued  at 
I  Over  $120,000,000  Annually, 


Bathurst  Lumber  Company  are! 
Pioneers  in  Shipping  Pulp  j 
by  Water  to  United  States 

Prohibitive  Rail  Rates  Together  With  Discriminatory  Clauses 
Applying  to  the  Maritime  Provinces  Are  the  Main  Cause  of 
New  Move,  and  Company  Will  Now  Adopt  Plan  Used  in 
Connection  With  Lumber  Last  Year. 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q- 


Manufacturers  of  Fine  White  Cotton, 
also  Spinners’  Fine  Counts  of  Yarns. 


Over  $120,000,000  Annually,  Bathurst,  X.  B. — The  Bathurst  ^^estcru  markets  are  simply  out  of 
According  to  Latest  Figures  !  Lumber  Company  makes  the  striking  the  question  on  a  rail  shipping  basis, 
Keiind  Kv  D«  RoarrI  nf  Trade  announcement  that  they  have  char-  but  by  the  adoption  of  the  water 
issueo  oy  its  ooaro  or  i  raoe.  ^  j  ^  ^iffp^ent  complexion  is 

2.000  tons  of  ptilp  from  here  to  put  upon  the  case. 


I  Industrial  Winnipeg  has  a  popula-  Philadelphia.  The  vessel,  which  is  a  Be  .tdvantage  To  Town.  I 

tion  of  30.000  persons,  employed  in  I  sailing  craft  of  the  name  of  .M.  Viv-  While  it  is  undoubtedly  a  bad  thing 
factories,  and  producing,  by  i,p  In  load  early  for  the  railways  to  be  losing  this; 


CANADIAN  CARBONATE  LIMITED 

H.4LIFAX,  MONTREAL,  TORONTO,  H.4MILTON 
WLNMPEG,  CALGARY,  VANCOLV'EB 


BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  Limited 
PORT  OF  SP.4IN,  TRINIDAD 

JAMAICA  -  YOUNG -HAND  &  COMPANY  -  KINGSTON 


their  united  efforts,  goods  valued  at  ,jp,j(  month.  important  business,  they  have  no  one 

,  more  than  ?1.0,00O,000  annuallv,  ac-  '|.j,p  significanee  of  the  announce-  to  blame  but  themselves,  for  when- 
cording  to  the  lutest  Bgures  issued  ,npnt  is  to  be  found  in  the  fact  that  ever  and  wherever  they  have  domi- 

1  this  will  be  the  first  shipment  of  pulp  nated  the  situation  they  have  piled 

1 1  The  ofticml  s  atemenl  ^  Bathurst  by  the  the  freights  on  to  industry.  On  the 

i  businesses  and  4!»  fac'iories  were  es-  P"'”  Production  other  hand,  however,  the  project 

I'taWished  here  during  the  year,  not  f  this  company  being  shipped  to  its-  change  in  the  shipment  to  the  pulp 
!  including  a  large  number  of  exten-  ‘Jost^.ation  by  rail  hitherto.  traffic  will  prove  of  considerable  ad- 

I  sions  and  additions  to  existing  fac-  Jho  reason  is  not  far  to  seek.  I  p  vantage  to  the  residents,  and  par- 
!  lories  Furthermore.  Winnipeg  i.s  ^ill  now  the  railways  have  enjoyed  a  ticularly  to  thi^  merchants,  of  the 
i  third  in  all  ('.anada  in  the  value  of  monopoly  of  this  trafflr.  .and  there  town.  Every  vessel  that  comes  here 

I  i  its  manufactured  products.  The  i  t'an  be  no  deny  ing  that  it  has  repre-  to  load  and  unload  must  spend  large 

•strategical  position  of  this  great  scented  a  eonsiderable  asset,  hut  it !  sums  of  money  with  the  merchants 
•  western  gateway,  determined  in  the  would  appear  that  the  indii.strial  |  in  replenishing  stores.  .\nd  the  fact 

I  first  place  by  natural  causes,  is  be-  worm  is  on  the  turn  that  .a  diversion  ,  of  their  presence  means  work. 

I  Ing  buttressed  year  by  year  by  the  of  traffic  to  the  water  route,  due  to!  In  view  of  these  eonsiderations  it 

addition  of  established  busine.'-s  in-  the  continued  high  freight  rates,  is  •  behooves  everyone  in  tow  n  to  take 

J  terests.  Three  transcontinental  rail-  about  to  be  created.  |  a  keener  interest  in  the  development 

'  ways  touch  one  another  here,  and  It  may  be  recalled  that  last  year  j  of  the  harbor  and  the  deepening  and 
their  innumerable  branches  enmesh  prartically  all  the  lumber  produced  I  widening  of  the  channel.  Tn  fact,  it 
the  west  and  lead,  like  the  Roman  by  the  Bathnist  Lumber  Company  j  would  be  an  excellent  thing  to  in¬ 
roads,  to  the  capital.  .Ml  the  was  shipped  out  by  water,  represent-  augiirate  a  movement  that  has  for 

mighty  flow  of  traffic  from  the  east  j  jpg  an  unprecedented  tonnage  at  its  obieetive  the  deeping  of  the.  chan- 

and  west  which  will  rise  ever  higher  ^  this  port,  and  now  it  would  appear  nel  so  that  vessels  drawing  tip  to  3.5 

and  higher,  must  pour  through  Win- 1  that  the  management  is  bent  upon  feet  of  w  ater  could  come  in  and  load 

nipeg  and  leave  its  fragment  of  shipping  pulp  in  the  same  way.  j  at  the  docks. 


nipeg  and 
loti. 


leave  its  fragment 


at  the  docks. 


Open. Fight  .Months  a  Year.  | 
musf  he  remembered  that ' 


KINGSTON 


Manufacturers  oj 


“CROWN  BRAND"  LIQUID  CARBONIC  ACID  GAS 


i  Th,  lradop<>..lbimi,solUif.esl.  Ball  H.les  rrnhiWtiTf.  Or™. 1:1*111  Mo, ilh.  ,  Ifir, 

erii  provinces  has  been  the  means  of  Railway  freight  rates  are  the  in-.  It  mus'  he  remembered  that 
influencing  manufacturers  and  dis-  dubitable  cause  of  thi.s  development.  ]  despite  rigorous  w  inters  shipment 
tributors  to  locate  here.  There  is  '  Not  only  are  they  unreasonably  high.]  by  water  tan  be  made  from  Bathurst 
an  abundance  of  raw  materials  but  the  discriminatory  clauses  apply- 1  for  eight  months  of  the  year.  That 
available  in  the  vicinity  .  The  flour  Ing  to  the  Maritime  Provinces  render  |  fact,  properly  comprehended,  should 
miller  and  cereal  food  manufacturer  them  prohibitive  altogether.  This!  touch  the  imagination  of -the  people 
has  the  world  s  standard  w  heat  and  will  be  the  more  readily  understnofi '  of  Bathurst,  and  afford  them  some- 

all  coarse  grains  of  the  highest  qual-  when  it  is  pointed  out  that  the  differ-  thing  of  a  vision  of  the  possibilities 

ity.  Other  materials  capable  of  ence  in  freight  on  the  vessel  just!  of  development  along  this  line.  Once 
production  include:  Small  fruits  for  chartered  by  the  Bathurst  Lumber!  the  water  route  is  firmly  established 
canning  and  pickling,  sugar  beets  for  Company  to  tarry  a  cargo  of  pulp  I  in  connection  with  the  shipment  of 
"the  making  of  sugar,  hides  from  the  jq  Philadelphia  is  about  $10  a  ton.  I  pulp  and  lumber  and  other  local 

finest  cattle  for  tanning,  clay  for  jp  other  words,  the  rate  by  rail  is  products,  there  is  no  reason  why  the 

brick  and  pottery  making,  spruce  J13.60  per  short  ton  as  against  $3.60  merchants  themselves  should  not 
and  other  woods  suitable  for  pulp;  p^j.  jong  ton  by  the  water  route.  avail  themselves  of  the  cheaper 


PROFESSIONAL  CARDS 
McfilUai,  NITMEll,  CIlGUil,  McDBUBIIll 
• » imaa 

victor  B.  Mitchell,  K,C  ,  D.C.L. 

A.  Chase'Casfrain,  K.C. 
Errol  M.  McDougall,  K.C. 

Gilbert  8  Stairs,  K.C. 
rierre  F.  Casgrain,  K.C  .  M.F.  Leslie  G.  Bell. 
S.  C.  Demers. 

ADVOCATES.  BARKISTECS.  ETC. 

Koyal  Trust  Chambers,  107  St.  James  Street. 
Hell  Tel.  M.  80^0-70.  MONTREAL 

YEOMAN.  DALEY  &  RUTLEDGE’ 

R.  F.  YEO.M.gfV  j 

Mrl..  DAI.F.V  I 

J.  E.  RfTI.EDGE  j 

B.\BBIST£KS  &  SOLICITORS 

Tramway  Building,  ! 

HALIFAX,  N.  S.  | 

SOLICITORS  FOR  THE  HALIFAX 
RELIEF  rOMMIfvSION. 

C.  H.  CAHAN,  K.C. 

Barrister  and  Solicitor 

TRAN&P(»lTATION  BUI1.UI.XJ 
iift  61.  Jama,  St.;  Moacraai. 
_ Tal.Maln  IXM. _ 

H.  E.  6.  Hemmiax.  B.A..  L.A.>  C.G.A.  - 
Authoriied  Trust*,. 

John  A.  Black,  L.A.,  C.G.A. 

Edwin  Feel,  C..4. 

Canadian  .Accounting 
and  Auditing  Co.  I 

LNCOBPOBATIOKS 
COST  AND  Bl’.SINi:S.S  SYSTEMS 
Wilder  BnlldlBK,  331  Bleary  St. 
PLATEAU  ISTO. 

CONSULTING  ENGINEER 


OeGASPE  BEAUBIEN 

Power  Developments 


George  Lyman 

INSl’R.tXTE  BKOKLK 
Lewis  Bldg.,  17  St.  .lohii  St. 
FIIIK,  LIFF,  MAKl.NF,  At  t  l- 
IIF.M’,  ATTOMOllILF,  FTI  . 


PATENTS 

SEARCHES.  APPLICATIONS  ETC 

TRADE  MARKS 

D66IGNtO  REGISTERED  IN  ALL  COLNTRIES 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 

HANBURY  A.  SUDDEN 

ADVOCATE  Rcg  d  U  S.  Pat.  Atty 

CABLE  NO.  r.94 

ADDRESS  712  Drummond  Blds- 
“brevet-'  MONTREAL 


EXCAVATION  from  the  iiaiurar  resoiircc.s  of  The '  Have  Matter  Laid  Before  |  vince  One  of  the  Richest  in: 

of  all  kinds— Foundations,  Dams.  neerts  what  the!  Them  to  Gain  Consensus  of  Canada  in  Proportion  to  Itsj 

Railroads,  Canal,  vvesf  ha.<;  to  offer,  and  w  innipeg  w  ill  Opinion  Before  Permanent  Size — Annual  Value  of  Pro* 

G.L.  CAMPBELL  Excd  tiso, 000,000. 

r  iovTPArTnn  1  f”*"  w  crdem  products.  Congress  end  or  IWay.  ,  u  ! 

CO.MRACTOR  I  .  .  '  -  .  I  Halifax.— Mining,  agriculture,  fish- ' 

iM  MrOlil  Bide.  Main  631S-393S  *  Present  is  but  Mjnnranniis  _  Wheat  nrodiieers  ' lumbering  make  Nov.i  Seotia  ' 

.MO.XTRRAL.  3  promi.se  of  the  great  metropolis  of;,  Minneapolis.  —  Wheat  piodueers,.  richest  nrovinces  of  Can- 

_  the  future,  ,  farm  organizations,  county  agents, |^ne  ot  the  , 

_  - - - -  .  - -  Univcr.s'ty  of  Minnesota  authorities  .....  ■  .. 

-  -  land  thousands  of  business  men:  Approximately  $.5(i.(.0o.000  is  the , 

I - - - - — - — I  ...  ...a,..  .K_  -V,  .I,....,  !3hnual  value  of  mineral  produetion.  i 

>  ^  All  AIITH  PI  ANl  ^  I  f  *1^'  !  .More  than  ha  If  of  this  figure  Is  de- 

L.  R.  STEEL  1  rLHniO  requested  to  give  consideration 

ADF  |N  nNTARin  ^  (  oal  fields  of 

SERVICE  I  ''1'*^  IW  Un  I  MI\IU;a't>an  wheat  in  bond  by  United  States  province  .over  1,12.5  square, 

A-,  a-k  rx  x  Tsxa-xwf  '  -  :  niills.  !  mile.s,  and  in  Pig  more  than  5,266,-1 

!  CORPORATION  i  Eleven  of  Them  are  in  That  Prov-  ,  ®  letter  to  president  f-otUR  4C0  tons  were  mined,  of  which  219,- i 

LIMITED  (  offman,  of  the  Lniver.sity  of  Minne-  200  were  exported  to  the  United 

I.\VEST.VIE>T  SEtxniTiES  ^  sota,  lamPS  K.  Bell,  vice-presulent  Of  States.  Pig  iron  amounting  to  416,- ; 

_  I  fvoon  Have  I'heni.  I  the  Mashburn  f'rosby  Company  ask.s  gog  tons  was  produced  in  1918  and 

EXECUTIVE  OFFICES:  •  All  Of  (  aiiada  s  automobile  fac- 1  to  the|5i2.377  tons  of  steel  ingots.  Total, 

nuom4«,no.»D«.|^o..g..  .groaiu.onu  iori£S  in  ii  in  ni.mDcr  '\"‘^,sible.  through  the  medium  of  county:  1919  was  approximately  $19,000,000. 

branch  OFFICES-  i  located  in  Ontario.  ^  .'  agents,  in  order  that  the  consensus  Other  minerals  produced,  in  smaller' 

.Alberta:  HaOcyb-iry  ,  lonm  0^  [  c  othei  Provinces  Al- j  1 1 

Caigarv  Hamilton  i  J  ,  ^  ...o,,,.  'Permanent  tariff  measure  is  placed ;  manganese,  antimony,  copper  and. 

Edmonton  Kingston  |  ^erta  had  iw  o  I'lanU  for  the  manu- ,  || 

Dr.  Coiumbiai  ,  the  la.«t  of  this  month.  Annapolis  Valley  apples  are  fam- 

'  Orillia  !  S.  'Ir.  Bell  points  out  that  the  price  {ous  the  world  over  and  the  value  of 

'  M.inifo:.ai  Oshawa-  |  tai lo  .6,  Quebec  ...  and  .  askatchew an  I  producer  for  wheat  and;  the  crop  produced  in  1919  was  esti- , 

,  Bi^ndon  L  u  !  the  price  paid  by  tlm  consumer  for  at  $5,000,000.  CTanberries , 

!  Winnipeg  .v?thur  j  ‘  ’  flour,  will  be  determined  to  a  large  “re  .ilso  becoming  a  paying  crop. 

i  vre"  ®'ct"c  ”  s*  Catharines  '  olumbia  81  in  Manitoba,  o4  tn  New  ,  treatment  of  (  anadian  I ,  potatoes  are  produced  in  , 

j  Moncton  l^^tford  ^  wheat.  The  question  of  both  the  i 'Y"* I^vcsfock  is  rals- 

ijt  John  .«udbu?v  I  -;>n  Pnnee  Edw.y.l  Island.:  consumer  to  consider oxten.sively  and  is  of  good  qual- 

xovaScotiai  Toronto  ’  Quebec,  and  lol  in  feas-  *  ...  .  ity,  owin;?  to  the  periodically  fresh 

Halifax  windso?''°"‘°  '  I  'Win’ the  proposal  to  permit  Amer- i  ib™^^ 

I  N-evv  Glasgow  $„ebec:  j  The  amount  of  money  invested  in  |  i^an  mills  to  manufacture  Canadian  i  plvermnen^^  ri’afrvm^  i 

j  .'-ydney  Montreal  I  the  Dominion  is  land  and  buildings ;  ^^heat  for  export  only  and  free  of !  u  government.  Dairjing 

!  p.  E.  I.  Quebec  I  r^r  ihe  Tnannfactiiro  nf  aiiinrr.nhiin«  i  '  ^  ,  "‘  and  poultry-farmiu?  arc  bccoming  of 

Charlottetown  st.  Hyacinthe  i  Au’-V  "orh  to  their  menace  or  advan- 

Ontario:  Sherbrooke  accessories,  and  repairs  wa.s  $1 1,282.-  {age?”  In  the  fis^ng  indu-vtrv  lobster  • 

Brantford  Westmount  ,  4u6:  maehinery  and  fools,  $9,953,619;  The  proposal  is  that  United  Siate.s  rod  and  herr^L  are  the  ehfef  ’ 

.  ..r,,  P'lvT.  I  ,  on  Mnd  ...1  .,„ck  In  pro-  „„„crt  Irom , ■ 

.  ■  .J  ce.es.  etc..  $.0,<>64.682;  cash,  trading. i  (  anada  any  amount  of  wheat  for , about  $11,000,000  annuallv.  The  es- I 

— --  ^  ,  and  operating  Recounts.  $15,64..ol  ] ,  naanufaeture.  into  flour  providing  that :  timated  value  of  fish  and  fish  pro- I 

Subscribe  for  The  Fiuanelal  Tiiqes,  j  making  a  total  investment  in  the  in-|for  every  100  pounds  so  iniported.lducts  in  1919  was  $14,350,000. 

Canada’s  Leading  Finaacial  News*  |  dustry  of  $56,943,018.  In  all  the^jijgy  export  100  pounds  of  flour.  i  The  total  value  of  the  forest  pro- 

paper.  .  automobile,  accessories,  and  repair  j  Under  this  plan  the  millers  would  •  duction  in  1919  w  as  $16,985,000. 

I  plants  in  the  Dominion  there  were.j^p  ponded  by  the  secretary  of  the  About  200,000,000  board  feet  are  cx- 

'  employed,  in  1919,  11,336  males  andjjpg^yry  while  importing  the  Cana-  ported  yearly  to  the  United  States,  ' 

females,  who  received  wages  wheat,  such  bonds  to  be  can-  the  West  Indies  and  Europe. 

jg  i  amounting  to  $15,389,742  during  the  j  ygUgf]  when  they  have  exported  flour  Chief  manufactured  products  are  1 

ff j^gSr  ,  year.  equal  in  weight  to  wheat  imported,  steam  engines  and  iron  and  steel  naa- 1 

^  "" *  jhe  cost  value  of  the  materials  dc-  ^  duty  on  Canadian  wheat,  prevent-  chinery,  steel  and  wooden  machin- j 

JRA  E9  livered  at  the  factory  or  works,  in-  j^g  its  manufacture  by  United  States  ory,  steel  and  wood  ships,  agricul- 

O  I  oluding  freight  and  duty,  for  each  f^jus  cannot  possibly  Ic.s.scn  the  tural  implements,  pulp  and  paper, 

■  section  of  the  industry  w  as  $62,280,-  effect  of  this  wheat  on  the  price  of  f0P“  textiles,  refined  sugar,  cod  oil, 

;  964.  The  selling  value  at  the  factoo'  wheat  on  the  American  market,  pro-  fanned  fish  and  lumber,  and  dairy  j- 
Bbfl^oS  or  work.s  of  all  product.s  made  dur-  pQnents  of  the  plans  contend,  while  Produce-  In  recent  years  an  im- 

n,  »  ttig  the  year,  for  each  of  the  seelions,  permitting  the  manufacture  of  Can-  Portant  steel  shipbuilding  Industry  i 

w'as;  In  automobile  plant.s,  $80,619,-  a^ian  wheat  for  export  will  work  a  been  developed;  one  yard  alone' 
^  'Wk  itt  automobile  accessory  plant.s,  distinct  advantage  to  the  profiucer,  *  ^*^**^  expen- 

k  ^  A  ■  ■  .  $8,571,890;  in  automobile  repair  consumer,  laborer  and  industry,  and  ‘  io ,4-. 

^  COAL  C0«i  'Plants,  $12,004,970;  a  total  of  $101,-  business  in  general  in  the  United  ,.njig,,  railwav  chfe^^he  lines*  of 

ED  196.706.  Classification  of  cars,  etc..  States.  ^  ^ 

.  xM  mannfartiireH  bv  number  and  value.  -TV,*.  Carrier  in  tUe  monare  Canadian  National  Railways. 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

I.\VEST.VIE>T  SEtXniTIES 

EXECUTIVE  OFFICES: 

Room  204  Roval  Bank  8!4g.,  Toronto,  Ont. 

BRANCH  OFFICES- 
.Alherta:  HaiJcyb-jry 


^  minerals,  gypsum,  paat,  salt,  man-  1  p,.onv  all  accounts  it  would  appear  freights,  and  thus  cut  loose  from  the 
s  and  other  materials  .  that  this  is  the  first  step  in  a  move-  gruelling  strangle  hold  of  the  rail- 

rhe  list  of  these  raw  materials  is  jg  lii^eiy  10  betome  a  seri-  way.s  in  the  handling  of  their  equip- 

1  rnn'mrv^°nnen<!*  rrninfnr  !  ous  development,  for  in  addition  to  ment  and  supplies.  Obviously  it  is 

nTs  exnirrcd  i  the  vessel  referred  to  above,  it  is  a  bad  thing  for  the  railways,  but 

!  I  ^  I  stated  that  the  Bathurst  Lumber  Co.  a.s  we  have  pointed  out  before,  with- 

i  Mineral  Wealth.  Lexpects.  in  the  near  future,  to  char-  out  production  even  the  railways 

I  ter  vessels  to  carry  their  pulp  from  cannot  operate,  and  where  they  do 
The  wonderful  mineral  resources  '  Bathurst  up  through  the  Great  Lakes  operate  in  restraint  of  industrial  de- 
of  New  .Manitoba  which  are  being  j,nd  deliver  it  a.s  far  west  a*  (.hieago  vclopment  they  must  take  the  con- 
iseovered  from  lime  to  time  will  un-  :  mj,j  yiiivvaiikce.  sequences  of  just  such  a  form  of 

oiibtedly  have  a  marked  effect  on  present  lime  these  great  I  competition  as  the  water  represents. 


I  discovered  from  lime  to  time  will  un-  .Miivvaiikce. 


doiibtedly  have  a  marked  effect  on 
the  industrial  progress  of  the  city  in 
I  the  very  near  future.  Articles  manu- 
•f.Tctured  in  the  city  at  the  present 
time  include:  t'loihing.  hats,  electri¬ 
cal  fixtures,  tents,  boxes,  cement, 
carriages.  cigars,  eonferti.onery. 
flour,  harness,  iron  work,  jewellery, 
.soaps,  wood  fixtures,  farm  tractors, 
engines,  steam  boilers,  .etnietural 
steel,  implements,  breakfast  foods, 
cabinets,  <askots,  beverage.s.  etc. 

Businr.ss  and  economic  conditions 
cannot  do  more  than  temporarily  re¬ 
tard  the  progre.-s  of  western  (.'aii- 
ada.  'The  west  i;s  not  dependent  un- 


KlILL  CANADIAN  NOVA  SCOTIA 
WHEAT  IN  BOND  RANKS  HIGH 
U.S.  PROPOSAL  FOR  WEALTH 


'  The  west  i;s  not  dependent  up-  Minneapolis  State  Wheat  Pro- >  Mining,  Agriculture,  Fishing  and 
a^”inm;S;  .*bm‘’:afs"^SK  d-ers^and  Organi^tions !  Lumbi^ng  IVUk.  of  Thi.  Pro* 


firial  indiislr.v.  hut  swells  .steadily 
from  the  natural  resources  of  the 
land.  The  world  needs  what  the 
west  has  to  offer,  and  Winnipeg  will 
alwav's  .stand  pre-rmiaenlly  as  the 
manufacturing  and  distributing  cen- 
j  Ire  for  wc:-;tern  products. 

The  Winnipeg  of  the  present  is  but 
a  promise  of  the  great  metropolis  of 
the  future. 


vince  One  of  the  Richest  in 
Canada  in  Proportion  to  Its 
Size — Annual  Value  of  Pro¬ 
ducts  Exceed  $150,000,000. 


ALL  AUTQ  PLAN1S 


Eleven  of  Them  are  in  That  Prov- ! 
lure,  but  Other  Provinces  Will  I 
Noon  Have  I'heni.  I 

All  of  Canada's  automobile  fac- j 


Phone  M.  824n 


2  Place  d'Armes 


were  located  in  Alberta.  78  in  British 
Columbia,  81  in’ .Manitoba,  34  in  New 


EST.\«UISHEU  1849. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World. 

OFFICES  I\  CAN.ADA 
Cwlcarr.  Alt  a.  I  Vancouver.  B.C. 

Edmonton.  Alta.  Hamilton,  Ont. 

Halifax.  N.S.  Montreal.  Que. 

liO^on.  Ont.  Qnelier,  Que. 

Ottawa.  Ont.  Toronto.  Ont. 

St.  John.  >’.B.  Uiiinipee.  Man. 

Reswtation  arained  hr  Ions 
years  of  vicopous.  conscientious 
and  sncressful  worli. 

«|OMN  A.  FLII.TON 

Saperlntendent  -  VIOYTRE-VI, 


I  F.P.  WEAVER  COAL  CO., 

LIMITED 

'  WHOLESALE  STEAM  COAL 

TORONTO  MONTREAb 


Calgary 
Kdincnton 
Br.  Coiumbiai 
Vancouver 
:  Victoria 
:  Mnnitotiai 
.  Kr.andon 
!  W  innipeg 
;  Xew  Brunswick: 

Fredericton 
j  Moncton 

1  J?*..  John 
'  YoxaScotlai 
Amherst 
i  Halifax 
I  N'evv  Glasgow 
.Sydney 
P.  E.  I. 
Charlottetown 
Ontario: 
Brantford 
C'oalham 


Hamilton 

Kingston 

Kitchener 

Ixindon 

Qrillia 

Oshawa" 

Ottawa 

Peterboro 

Port  .\rlhur 

St  Catharines 

SauJt  Slo.  Mane 

Stratford 

Sudbury 

Toronto 

West  Toronto 

Windsor 

Quebec : 

Montreal 

Quebec 

St.  Hyacinthc 

Sherbrooke 

■Westmount 

^  iiree  Rtyers 


Brunsw  ick.  49  in -Nova  Scotia,  600  in  !  The  question  of  both  the  i 'Y"* f 

Ontario,  2  in  Pnnee  Edw.y,i  Island,:  consumer  to  consider | fxten.sively  and  is  of  good  < 

162  in  Quebec,  ^and  131  in  Sas-  |  ity,  owing  to  the  periodically  j 


stry  lobster.  ■  ! 
i  the  chief  i  I 


'THE  economy  of  the  LIGHT-SIX 
*  is  a  demonstrative  fact — in  the 
hands  of  owners  this  car  is  averag¬ 
ing  between  21  and  26  miles  to  the 
gallon  of  gasoline  and  twelve  to 
fifteen  thousand  miles  to  the  set 
of  standard-equipped  cord  tires. 
VBuy  it  because  Ws  a  Studehaker.** 
“  Built -iti'Canada" 

GINSBERG  MOTOR  CO. 

288  St.  Catherine  Street  West,  -  -  Montreal 


CONSOLIDITED  ISBESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonville,  Que. 

Executive  Offices : 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BaLnk  r^ote 

Bond  and  Stock  Certificate  Producers 

in 

,  Ccmadei 

for '  ' 

Banks,  Municipalities  and  Corporations 

SEADOrnCK  UANC8ES  IN 

omWA,  CANADA  MONTIEAL  TORONTO,  HAUFAX& NEW  YORK 


ATLANTIC  SUGAR  REFINERIES. 

LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Offices  :-211  McGILL  STREET 
MONTREAL 


STEEL  RAILS 

kooomoeive*,  Crosntta,  SteAm  SHovels, 
All  Kinds  Cars  Usod  and  New,  Contrao- 
eors,  Minina;  and  iBumberlno;  Rlan-t, 

R.T.  GILMAN  &  CO.,  MONTREAL 


DAWES 

BLACK  HORSE 

ALE  &  PORTER 

OF  THE 

OLD  QUALITY 

** Always  the  Favorites  '* 

THE  NATIONAL  BREWERIES  LIMITED 


MACDONALDS 

Out  Brier 


196,706.  Classification  of  cars,  etc.,  states.  .7",. 

manufactured,  by  number  and  value,  -xhe  farmer  in  seeing  the  menace  tbe^anadia^  National  Railways. 

givc.s  the  following  totals;  Touring  jto  ^jg  home  markets  in  importing  The  duty  cannot  stop  this  movement 
cars,  61.257,  value  $52,5i6.524;  run-  (^'anad^an  wheat,”  said -Mr.  Bell,  must  to  market  nor  lessen  its  effect  on 

abouts.-3,026,  value  $2,194,518;  closed,  not  overlook  the  effect  of  this  ex-  prices,  nor  can  it  halt  the  sixty  per 

cars,  4,125,  value  $3,985,26-1;  chasses.  ported  Canadian  wheat,  amounting  cent,  of  this  movement  that  now 
11.528.  value  5,056,86^;  deliveiy  wag-  to  200,000,000  bushels  annually,  niov-  passes  through  the  United  States  and 
gons,  372.  value  ^$270,254;  trucks,  jpg  to  foreign  market;v  is  the  domi-  out  of  our  ports  on  its  way  to  Eu- 
7,527,  value  $4,819.^8j  tractors,  2,094,  n^t  factor  and  vitally  affects  the  rope.  Under  bond,  it  may  still  con- 
vaJue  $726,676;  .  I  price  of  lOO  per  cent,  of  our  crop,  tinue  without  the  payment  of  a  duty. 


Alb  Package  15c 
54  ib  Tin  85c 

More  Tobacco 
for  the  Money 


■ffiACDokai’D'sm/^ 
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THE 


NEW  ZEALAND  SHIPWG  ? 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Ze^dand 


EASTERN  CANADIAN  SERVICE 

•  •  FR03I  MONTRK-U. 

S.S.  Dorhatn  -  -  -  -  June  15th 

FOR 

JfKW  ZEALAND  aii<l  AISTRAMAN  TORTS 


I  '  For  rates  jiid  other  information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

^  .  213  Board  of  Trade  Building,  Montreal 


Canadmn  Shipping,  and  Shipbuilding 

Helping  Canadian  Export  Trade 


ROYAL  MAIL  CO. 
BACK  AFTER  60 

YEARS  Interval 


Depression  in  Ship  Industry 
Merely  Case  of  Deflation 
Process  Throughout  World 


Arrival  of  Liner  Orbita  Recently  j 
at  New  York  Marks  Resump- 1 
tion  of  Trans- Atlantic  Service  i 
by^  One  of  the  Largest  British  i 
Shipping  Companies — Three  ! 
Ships  on  Route.  I 


Slump  in  Trade  and  Excess  of  Tonnage  Are  the  Underlying 
Causes,  and  These  Conditions  Must  Be  Rectified  Before  the 
Shipping  Situation  Can  Show  Improvement — Reconstruction 
of  Europe  is  the  Key  of  Whole  Problem. 


N  eTArf  0X1  nd  land 


From  Montreal, 

S.S.  ‘WINONA.’ 

SAILING  MAY  23rd 

S.S.  “MAPLEDAWN” 


SAILIM;  jink  3rd 

TO 


ST.  JOHN’S,  NEWFOUNDLAND 

FREIGHT  SERVICE 


For  Rates  and  further  information  apply  to- 

Canada  Steamship  Lines  Limited 

MONTREAL,  P.Q.  -  ST.  JOHN,  N.B. 


FURNESS  WITHY  &  CO.,  LIMITED 


(STEAMSHIP  OWNERS  &.  AGENTS) 

REGULAR  SERTICES  OF  MODHltX  FRLTGUI  STEAMERS 
—  FROM  — 

MONTRKAI. 

TO  — 

Hull — bondon  &  An^wer-p 

(From  PORTLAND,  ME.,  to  HULL — in  Winter.) 

(From  ST.  JOHN.  N.B..  to  LONDON  &  ANTWERP  in  Winter.) 


AGENTS  FOR  — 


MANCHESTER  LINERS  LIMITED 


(FAST  FREIGHT  STEA.MERS) 

CANADA  .1>D  MANCHESTER 
(From  Montreal,  in  Summer.  St.  John,  N.D.,  in  Winter.) 

Apply  to : 

FURNESS  imnT  &  CO.,  LIMITED, 

S  Board  of  Trade  Building  ...  MontreaL 


« 


Intercontinental 
limiteii 

Sailings  From 

MCWTREAL 

To 

LIVERPOOL 

*  Uoerda  .  Jlay  21st 

Hastings  County . June  4th 

LONDON 

S.S.  Possanger . May  14th 

S.S.  Grey  County _ .Maj  2Stli 

For  freight  and  further  Informa¬ 
tion,  Apply 

Canada  Steamships 
Limited 

General  Agents 

Montreal — Three  Rirers— Quebec 


eighteen  months  before  all  of  the 
new  ships  now  building  or  contem¬ 
plated  are  placed  in  commission. 
Conditions  are  already  consideraJsly 
improved,  however,  over  tho.sc  pre¬ 
vailing  a  year  ago.  Last  year  a  largh 
proportion  of  the  westbound  ac¬ 
commodation  -was  occupied  by  wife's' 
and  relatives  of  I'anadian  .soldiers, 
but  these  are  almost  all  new-  repat¬ 
riated,  and  there  will  consequently 
be  largely  increased  aocoinmodstion 
for  the  .  use  of  intending  settlers. 
While  there  are  very  large  numbers 
in  Gre;i|  Britain  who  wish  to 
to  this  country  indnl^  are-  of  • 
desirable  t,ype, njiii  .  thq^  At|i'q 
ones  that  are  being  selected  to  conie 
out  this  year.  Thepresgnt  high  mqn- 
otary  requirements  eBSure.thgt  ealb 
immigrant  will  be  possessed  of  suf¬ 
ficient  to  prevent  him  becoming  a 
charge  on  the  c'onntry. " 


PILFERING  EVIL 

SPREADING  FAST 


I  The  arrival  of  the  15,000  ton  liner 
j  Orbita.  at  New  York  from  South- 
j  ampton  recently,  mark.s  the  re-entry 
I  into  the  trans- Atlantic  service  after 
I  an  interval  of  .sixty  years,  of  the 
j  Royal  Mail  Steam  Packet  Company,  i 
one  of  the  largest  British  shipping  i 
I  companies.  The  new  service  will  be  ^ 
known  as  the  O.  Line  and  at  the  i 
start  will  include  three  15,000  ton  ' 
steamers,  the  Orbita,  Orduna  and , 
I  Oropesa,  with  sailings  every  two 
I  weeks  between  New  York  and  Eli- 1 
j  ropean  ports.  At  the  beginning  of ' 
next  year  a  weekly  .service  will  be' 
inaugurated,  when  several  large  oil  | 
j  burning-turbine  liners  w  ill  be  added  | 
to  the  fleet. 


In  the  depressed  state  which  has 
characterized  the  shipping  industry 
of  recent  months,  it  is  perhaps  help¬ 
ful  to  bear  in  mind  a  number  of  facts 
— finstly,  tliat  the  shipping  depres¬ 
sion  is  merely  an  incident  in  the  pro¬ 
cess  of  deflation  which  is  under  way 
throughoui  the  industrial  world; 
secondly,  that  shipping  has  always 
been  subject  to  more  or  less  vigor¬ 
ous  fluctuations  between  prosperity 
and  depression;  thirdly,  that  there 
are  forces  at  work  now  which  if  not 
diverted  will  greatly  assist  in  the  re¬ 
habilitation  of  the  world  shipping 
situation. 

Great  as  was  the  inflation  in  other 
Industrie.^,  the  inflation  in  shippin.g 
was  even  greater.  The  unusual  effect 
of  the  war  on  the  demand  for  and 
the  supply  of  ocean  tonnage  is  ac¬ 
countable  for  thi.s  fact.  To  illtistrate, 
it  may  be  pointed  out  that,  whereas 
in  1fi14  the  average  time  charter  rate 


Since  its  small  beginning  in  1859 
the  company  has  steadily  developed!  la'e  of  «  wa.s  recorded.  Time 
until  its  services  have  reacheci  all  ‘  ch.nrters  for  Transatlantic  trades 
parts  of  the  world.  To-day.  with  its  averaged  4  I  in  1914,  but  ran  as  high 
associated  companies,  it  controls  ‘12/t)  in  i;i2o.  Ships  which  prior  to 
more  than  1.90i»,ooo  tons  of  ship-  the  war  were  valued  at  £6  or  £7 
ping.  Its  affiliated  organizations  in-  deadwei.ght  ton,  commanded  as 
dude  the  Pacific  Line,  Lamport  and  high  as  h  JO  in  the  early  part  of 
Holt.  IJnion  Castle,  Elder  Dempster  ^  In  view  of  this  unusual  infla- 

and  Shire  Lines,  ;wjth  service  touch- j  t'tm  ofj  values  n  the  shipping  world, 
ing  ports'  in ,  Ganada,  the  Cnited  ftor  siirnri.sing  that  the  proce.ss 

States,  West  Indies.  Central  and  i  'leflattnn  should  prove  especially 

South  America,  South  and  West  Af¬ 
rica, -China  and  Japan. 


rienced  owners  when  freights  were 
high  and  the  demand  for  tonnage 
strong.  . 

The  position  in  which  world  ship¬ 
ping  finds  itself  to-day  is  not  unpre- : 
cedented,  therefore.  The  distress  of  j 
the  situation  is  considerably  accenu-  | 
ated  by  unusual  conditions  growing 
out  of  the  war,  but  the  underlying 
causes  are  fundamentally  the  same 
— a  slump  in  trade  and  an  excess  of  j 
tonnage.  These  conditions,  in  the 
present  as  in  the  past,  must  be  recti¬ 
fied  before  shipping  situation  can 
improve  and  the  curve  of  prosperity 
begin  to  show  an  upward  tendency. 

It  is  perfectly  patent  that  trade 
must  improve  before  shipping  condi¬ 
tions  can  become  in  any  sense  satis¬ 
factory.  The  existing  trade  depres¬ 
sion  extends  to  all  parts  of  the  world, 
ad  is  the  inevitable  result  of  high 
I  prices,  unequal  exchanges  and  ox-j 
I  hausted  credits.  It  is  impo.ssible  tO| 


SOUTH  AFRICA 


Regular  Service  From  .Montreal. 
S.  S.  Benguela . June  25 


WEST  AFRICA 


New  Service  Canada  to  and  From 
West  Coast  Africa. 


FOR  RATES  AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 

.  LIMITED 

133  Board  of  Trade  Building 


Montreal 


for  general  trading  was  3/9,  in  IMO  a  j  stzy,  therefore,  that  any  specific  rem-  ■ 

edy  will  fully  heal  the  situation. 


i  distressful. 

Tile  Ciirrenl  Deflation. 

_  .....  .  . . I  V.'orld  freight  markets  have  al- 

In  addition  to  re-establishing  its;  moved  in  cycles;  periods  of 

trans-Atlantic  service  the  company  is  buoyancy  have  been  followed  by  pe- 
planning  to  spend  millions  of  dol- 1  j-jods  of  depression,  which  in  turn 
lars  in  developing  new  trade  routes  j  bave  been  followed  by  periods  of 
on  this  side  of  the  Atlantic.  One  of  i  buoyancy,  and  so  on.  This  is  attri- 


EXPECT  BIG  FLOW 
OF  IMMIGRATION 


.Montreal  lias  So  Far  Been  Exempt 
.More  Dr  Less  Froiii  This  riainn* 
Sujs  Secretary  Harbor 
t'omniission. 


Is  Thought  Hill  Be  Tlie  Greatest 
This  Suiiim<‘r  Siiiee  tlie  War  and 
Has  Now  t'oninienred. 


A  summer  flow  of  emigrtition  from 
the  British  Isles  to  Canada  that  is 
expected  to  prove  the  heaviest  s-nce 
the  beginning  of  the  war  has  now 
commenced,  and  the  C.  P.  R.  '.iner 
Minnedosa  was  the  first  of  a  long 
line  of  passenger  ships  to  reach  the.se 
shores  with  practically  all  accommrt- 
dation  filled  to  capacity.  Since  1914 
filiinigration  into  Canada  has  been 
comparatively  light.  During  the  war 
years  accommodation  was  almost  im¬ 
possible  to  obtain,  so  many  ships 
having  been  taken  over  by  the  .\d- 
mihalty  for  the  transport  of  troops 
and  supplies,'  while  since  the  armis- 
tich  ■  these  vessels  have  had  to  bo 
reconditioned  for  passenger  traffic 
and  others  built  to  replace  those  lost 
on  service.  The  North  Atlantic 
route  is  still  short  of  passenger 
edrriers, '  and  it  will  be  another 


Discussing  the  siitiject  of  pilferage 
from  ships*  cargoes,  .Mr.  .M.  I’.  Fen¬ 
nell,  secretary  of  tlio  .Montreal  Har¬ 
bor  Commission,  states  that  the 
evil  has  now  spread  more  or  less 
throughout  the  Itirger  iioits  of  the 
world,  with  the  exception  of  Mont¬ 
real.  In  .\ustralia  cargo  pilfering 
has  reached  such  ii  stage  that  a 
Royal  Commission  has  been  appoint¬ 
ed  to  inquire  into  and  report upon 
the  same.  In  New  York  the  .Mer¬ 
chants’  Association  and  the  .Marine 
Underwriters  have  been,  for  the  past 
six  montlis,  preparing  a  plan  of 
campaign  against  theft  and  pilferage. 
"It  is  hoped.”  said  ilr.  Fennell,  “‘that 
the  plan  will  he  a  successful  one  and 
that  it  will,  in  course  of  time,  be 
placed  in  operation  in  other  ports, 
because  the  evil  '  must  be  stamped 
out.  Exorbitant  handling  charges 
and  port  dues  cause  cargoes  to  seek 
other  ports  where  greater  economy 
can  be  obtained,  and  in  like  manner 
the  ports  which  are  going  to  attract 
and  retain  business  arc  those  where 
exporters  and  importers  will  bo  sub¬ 
jected  to  the  least  pilferage  claims 
and  other  petty  annoyances.” 

On  this  subject,  "World  Ports,”.the 
organ  of  the  American  Association 


these  is  a  freight  service  which  has 
just  been  started  between  Vancou¬ 
ver,  Seattle  and  United  Kingdom 
ports  in  co-operation  with  the  Hol- 
land-America  Line.  The  company 
suffered  heavily  in  the  late  war, 
fourteen  of  its  largest  steamers  hav¬ 
ing  been  sunk  or  captured  by  the 
Germans. 

The  Royal  Mail’s  trans-Atlantic 
service  was  discontinued  just  before 
the  Civil  War,  and  shortly  after¬ 
wards,  in  1861,  the  'Preut,  one  of  the 
company’s  liners  in  the  West  In¬ 
dies,  was  held  up  near  the  Baha¬ 
mas  by  the  U.S.  cruiser 
into,  and  the  Confederate  envoys  to  | 
Europe,  Mason -and  Sildell,  were  for-j 
cibly  removed  by  orders  of  Capt. . 
Walkes.  This  incident,  which  result- ! 
ed  in  serious  complications  with 
Great  Britain,  has  furnished  much , 
interesting  material  for  Civil  Warj 
historians.  •  i 

When  the  Royal  Mail  started,  in' 
38.39,  under  a  royal  charter  from  j 
Queen  Victoria,  it  had  only  a  small, 
fleet  of  vessels,  one  of  the  largest  ] 
being  the  Doe,  of  less  than  2,000 
tons,  which  in  1842  made  the  first; 
sailing  to  New  York.  This  quaint ' 
looking  ship'  was  equipped  with 
sails  and  paddle  wheels,  and  having 
been  intended  for  service  in  the 
Orient,  where  pirates  existed,  was 
armed  with  ,  rows  of  guns  like  an 
oldfashioncd  frigate.  The  oflicers, 
when  in  full,  dress,  wore  naval  uni¬ 
forms  and  carried  swords  and  pistols. 
During  its  caioer  of  nearly  eighty 
years  the  Royal  .Mail  has  been  en¬ 
gaged  in  several  unusual  enter¬ 
prises.  In  1849  the  company  organ¬ 
ized  the  first  mule  and  canoe  ser¬ 
vice  across  the  Isthmus  of  Panama, 
opening  a  route  via  Colon  to  South 
American  port.s  and  San  Francisco. 
Large  numbers  of  California  gold 
seekers  travelled  by  this  route. 


Few  will  doubt,  however,  that  the 
most  serious  spot  in  this  general 
economic  disorder  w  Central  and 
Eastern  Europe,  and  that  the  im¬ 
provement  of  that  section  will  go  far 
towards  restoring  normal  business 
conditions  the  world  over.  The  de¬ 
sirability.  therefore,  of  hastening  the 
settlement  of  the  political  questions 
which  so  seriously  hamper  economic  j 
reconstruction,  and  of  giving  all  rea¬ 
sonable  assistance  to  the  European 
countries  in  their  efforts  to  effect 
this  reconstruction,  cannot  be  over 
emphasized. 

Some  (TIooray  Tlewx. 

But  assuming  that  trade  does  re¬ 
turn  to  normal,  will  this  mean  nor¬ 
mality^  in  the  shipping  situation?  In 
this  connection  the  fact  is  cited  that,' 
whereas  before  the  war  :the  world 


Unexcelled  Freight 

and 


Passenger  Service 


SPLENDID  INDUSTRIAL  AND 
AGRICULTURAL  OPPORTUNITIES 


Write  Commissioner  of  Industries,  Grand  Trunk  Railway 
‘  System,  Montreal. 


butable  to  very  natural  cause.s.  Dur¬ 
ing  a  period  of  high  freights  many 
new  shipping  companie.<5  are  induced 

into  business,  much  new  tonnage  is,,  ,  .  ,  ^  .  , 

built,  and  old  tonnage  is  held  in  ser- 1  about  fifty  million  gross  tons  of 
vice  as  lon.g  a-s  po.ssible.  This  goes  1  shipping,  to-day  it  has.mxty  million 
on  until  tonnage  on  the  market  be-  A,  British  authority  has  esti- 

comes  excessive,  the  excess  being  in-  mated  that  had  there  been  no  war 
creased  perhaps  by  a  diminution  in '  world  a  tonna.ge  to-day  would 
trade.  Then  the  freight  market  j  amounted  to  only  about  fifty- 
slump.s,  tonnage  values  drop,  build-  f'.'’®  miHtoii  tons-  'Thus  the  conclu- 
ing  decline.s  and  many  of  the  older !  suggested  that  even  though 

vessels  arc  either  .scrapped  or  sold  '  irade  :  should  promptly  return  to 
for  local  uses.  The  ship  owners  'who  pre-war  volume,  there  would  still  be 
had  been  in  business  a  long  time :  e.xcoss  of  tornnaie.  which  would 

I  prior  to  the  war  understood  these  '  operate  constantly  to  depress  the 
periodical  fluctuations  quite  well,  j  ffeight  market  and  the  shipbuilding 
and  the  wiser  ones  made  it  a  point  !  industry. 

to  order  new  ships  wchn  the  market  '  figures  are  indisputable,  but 

w  as  weak  and  prices  w  ere  low%  and  I  there  are  a  number  of  important  con- 
to  sell  their  old  .ships  to  less  oxjie-  |  siderations  weighin.g  against  the 


The  Collingwood  Shipbuilding 

Company,  Limited. 


Dry  Dock  Proprietors  &  Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


suggested  conclusion.  In  the  first 
place,  it  must  be  remembered  that 
an  -unusually  large  proportion  of 
these  sixty  million  tons  is  composed 
of  old  ships  which  are  about  ready 
for  the  scrap  heap.  Sir  Owen  Phil¬ 
lips  recently  stated  that  the  British 
merchant  marine  includes  at  least 
three  million  ton.s  of  olxsolete  vessels, 
and  the  same  is  doubtless  true  of| 


most  of  the  other  older  maritime  na¬ 
tions.  A  considerable  portion  of  the 
world’s  tonnage,  moreover,  comprises 
inefficient  ships,  built  hastily  for 
war  purposes,  which  at  best  will 
have  only  a  short  life  of  service.  An 
unprecedented  iiercentage  of  the  to¬ 
tal  fleet  is  tanker  tonnage,  which  is 
a  specialized  t.vpc  and  does  not  affect 
the  general  freight  situation. 


FHiHT  FOREST  FIRES. 


Victoria,  B.C. — Organization  of  an 
airplane  force  to  fi,ght  forest  fires  in 
this  province  is  to  be  begun  soon, 
it  is  reported,'  following  the  an¬ 
nouncement  of  the  British  roltimbian 
Government  that  it  had  appropriated 
$20,000  for  the  purpose.  A  patrol 
system  probably  will  be  inaugurated 
to  locate  and  report  all  fires  to  a 
base,  from  w'hich  will  be  dispatched 
large  planes  carrying  fire  fighters 
and  equipment. 


of  Port  Authorities,  states  that  what 
is  true  concerning  cargo  also  ap¬ 
plies  to  passenger  traffic,  and  that 
only  a  fortnight  ago  Collector  New¬ 
ton  of  the  Port  of  New  York  pre¬ 
ferred  charges  of  graft  against 
eighty  customs  inspectors,  or  nearly 
a  fifth  of  the  entire  force  of  439  men. 
■While  in  many  cases  the  charges  are 
trivial,  pa8sen.gors  using  sea  ports 
must  nevertheless  be  protected  from 
improper  demands  of  Government  of¬ 
ficials. 


Ale  and  Stout 


C  a  h  a  d  i  a  n  N  a  t  i  □  n  a  I  R  a  i  I  iu  aifs 


'SfcPplNCE  RUPERT  ^  'll  , 


CBEC 
ONTREAL 


Leave  MONTREAL  (Bonaventure  Station)  9.00  P.M.  DAILY  (Standard  Time) 
for  north  bay— T.  & N.O.Ry.  Points— COCHRANE— WINNIPEG 
EDMONTON  —  PRINCE  RUPERT— VANCOUVER— VICTORIA 


“THE  CONTINENTAL  LIMITED” 


EOUIPMENT— Through  Standard  and  Tourist  Sleeping  Cars,  Compartment-Obscrvatlon-Library  Car 
to  Vancouver;  Dining  and  Colonist  Cars  and  Coaches.  <  '  > 


For  full  intormstton appir  to  <■-  .  'lent  Canadian  Natioaal  or-braad^iypp-  jtsljwsr- 


In  permitting  the  brewing 
of  Ale  and  Stout  of  the  old 
quality,  the  New  Provincial 
Liquor  Law  gives  to 

DOW  ALE  &  STOUT 

the  flavour  and  tonic  proper¬ 
ties  which  have  made  them 

THE  LEADERS  for  over 
100  years. 


Don’t  say  “ALE”  say  “DOW 
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DOW  BREWERY 


Tilt  National  Brsweelsa  Limitsd. 


■J.  1^.  .► 


YHE  FINANCIAL  TIMES.  MONTREAL.  MAY  28,  1921 


READERS’ GUira: 


Fluctuations  of  Active  Listed  Securities 


I  To  Current  Financial  Literature 
Department 

Earh  week  THE  ri.\ANCIAI.  TIMCa 
aabllake*  l«  thia  calaain  a 
timely  bo^e  aad  vampbleta  »«bHa|t- 
ed  by  re^vtable  baakias  aad  Braker- 
•f*  arms  for  diatrtbatloa  amoaB 
iflt!’’  -  *'•*■*■  Readers  of  TmS 
PI^’A^iCIAL  TIME^  are  iarlted  to 
a*rtte  difaet  to  the  hoaaes  or  to  TBB 
Pl.TANCTAL  TllSIES  tor  aay  eovlea  ia 
wbleh  they  may  be  iatereated  ne 
pabileatlons  will  be  seat  promptly 
cither  by  the  flrtaa  otferlap  them  for 
dlstrlbaUon  or  by  THE  PINAJVCIAl. 
TIMES.  Fleaao  addryas  all  eom- 
maaleatioas  to 

literature  OErARTMKNT, 
THE  rUTANClAL  TIMES, 

MONTREAL,  RCE. 


Friday  I  Saturday 


I  Ahitibi  P.  A-  p.  Co. . 

I  Atlantic  Sujc.ar . 

Bell  Tclcplionr . 

!  Do.  Highta . 

;  Brazilian  'I'.  I..  &  P . . . . 

Brompton  . i.. , 

B.  C.  Fishing  .  . . . 

B.  K.  Steel  . 

_  Do.  2nci  prd  . 

Can.  Car  &  Foundry . 

Canada  Cement  Co . 

_  Do.  pfd . 

Can.  Converters  . 

Can.  ticn.  l^leetrie . 

I  (.'an.  Stpaiiis1\it>  Lines . 

Do.  Vot.  T . 

Do.  pfd  . 

(  arriage  Kaetories  . 

<  'on.  ^tininK  &  Smelting.  .  .  . 

Detroit  United  Hy . 

Dominion  Bridge’ . 

Dominion  Class  eom  .  .  . 
Dominion  Steel  Corporation 

Dominion  Tevtile . 

Howard  Smith  pfd . 

I.aurentide  . 

Montreal  Power  Cons . 

.Motitreal  relegraidi . 

Xaliona!  Breweries . 

Ogilvie  Milling  . . . 

( Intario  .Steel  Prodiirt.® . 

Priee  Bro.s  . 

i’enin.in.s  Limited  . 

(.Quebec  )!y  . 

Biordon  P  A-  P.  Co . 

Shawinigan  . 

Sherw  ill  \\  illiams . 

Spanish  l{i\er 

Do.  ()fd  . 

Steel  of  Can.nd.i  r;.d . . 

Do.  pfd  . 

St.  Mauriee  . 

Toronto  Hailw.ny . 

riiekclis  l  obaeeo. . 

\\  abns.»o  <  'ot (on . 

\\  ayagamack  . 

W  innippg  Padw  a>  . 


IVVEfsTMENT  ITEMS.— A  montJtly 
discussion  of  Canadian  financial  and 
economic  topics  of  timely  interosf.  to 
business  men  and  investors.  Each 
Issue  also  carries  comment  on  current 
earnings  and  financial  positions  of  a 
number  of  Canadian  corporations  ana 
I  comprehensive  table  of  quotations 
For  active  and  inactive  Bonds.  A 
letter  or  postal  will  add  your  name 
to  our  mailing  list — Royal  hecuri- 
lies  Corporation,  Limited,  Mont.'eai. 
roronto.  Halifax,  St.  John,  Winnipeg. 
V'ancouver,  New  York,  LiOkdon,  Eng. 


INVESTMENT  RECOMMBN- 
>ATI0.\S — A  quarterly  booklet  of  <mr 
urrent  cffering.x  of  Government,  Pro- 
incial.  Municipal  and  Corporation 
lands.  A  feature  of  particular  in> 
ercst  to  investors,  both  private  and 
r.stitutiunal,  is  the  accurate  analysis 
•  T  the  securities,  earnings  and  linan- 
lal  positions  of  prbntinent  Canadian 
orpoi  ation.s.  Mailed  upon  requCiSl. 
loyal  Securities  Corporation,  I.imitcd, 
Montreal,  Toronto,  Halifax,  St,  John. 
iVinnipeg.  Vancouver,  New  York, 
,undoD,  Eng. 


CANADI.4N  TRADE  OPPORTUNi- 
,T1B..5  IN  THE  CARIBBEAN— This 
booklet  l.'s  is.'iied  by  the  Foreign 
Trade  Department  of  The  Royal  Bank 
I  of  I'anada  and  covers  in  an  exhaus- 
'tive  manner  business  opportunities  in 
the  West  Indies  and  m  Central  and 
South  .\merica  for  the  Canadian  ex 
porter  The  hook  .should  also  be 
valuable  for  reference  regarding  local 
currencies.  P'vatage  and  cable  rates, 
customs  tariffs,  etc.,  in  the  Wes: 
Indies. 


TaAe  My  Jlcivicc 
Smoke  Them.  / 


^TA^D.4tD  Ql  0TAT10KS 

Stork?  High  1 

AtU?  .  21%  .2 

r><»mr  . .  20  Oo 

(fold  R  . 

Mollingrr  . .  7  2 

lp?pir»tion .  04 

Kirkland  . 49 

Krora  .  .  13%  \‘ 

IsakpS  .  1  32  1  M 

Mclnt>r«  .  1  9A  1 

Mon«‘ta  .....  . 12  11 

Nrw  Ray  06%  0^ 

Porcupinr  ( ‘rown  . . 22 

Sknra .  .  .35 

Sfhun'Hrh^r  .  24 

Terk  Huglirs .  . .  .15 

V,K.T  . .24  22 

Wr»t  l)omr  . . 08%  OS 

West  T  .  04*4 

Silver 

Adanar  .  .01 

Bravrr . . . .83 

lea  Ro*r  ■  . 18*4 

Nipijining  . .  ..  S  20  o  1.i 

Trf'ih»*ae,v  . ,16 

\  . .  07 


(Furniahed  by  ?h«araon-HaminiII  ♦ 
.May  20 
I'loar 


Allta-Chalinrrs 
\m.  Afri.  ('herr  ical 
Am.  Bert  Sugar 
.Am.  Hosb  MajniElo 
Am.  r an 
Am.  Tar  ^  F 
Am.  1  >r.  S^  ndicaie 
Am.  Hide  A  lecather 
Do.  pfd 
Am.  Ice 

.\rr.  Inlrr.  ('orp 
Am.  Linacfd  .  .  . 
Am.  l.oromoti\f 
'  Am.  Ship  ^  (  Dm  . 

I  Am.  Smelting 
I  Am.  Steel  Foundries 
I  .\m.  Sugar 
.8m.  Sumat.  Tob 
Am.  Tel.  #•  Tel  . 

I  8m.  Woollen 
Anaconda  (  opprr  . 
Atchison 

:  8tlanl!r  G.  At  W  I 
I  Baldwin  I.oc'i 
j  Balt.  A-  Ohio 
^  RethlrlH'm  Stee’  iB 
Brookl.vn  R.  T 
<  aiifornia  Prtro! 

,  (  anadian  Pacific 

■  <  entral  l^ath'T 
,  r *»rro  df  Pasco 

'  i  handli'r  Motor.% 
Chi-agoM  ASr.P 
*  ( 'hicago  RocIn  Is 
( 'hik  Gopprr  i  •} 

I  '  <  *h»no  Copper  . 

,  ( 'oloradn  Fup! 
4'n/tsoiidat.rd  <>a? 

.  Corn  Fro<iu» 

*  ;  <  rucrbli*  8i«  .  ... 

1  ('uba  ('anr  Sugar  .. 
,  <  ’olumbia  t  iaj  . 
fJvnvrrpM 
Kndicott  .1 
'  Krie  Kaiirt  ad 
I  Famous  Play**r5 
Frorport  Toxa«  .  . 

j  (fcnora)  KIcrtrir  .  .  . 

(jcneral  Motors 
I  Goodrich 

I  (iregt  Northern  pfd 
j  firrat  Northern  Or# 
(iulf  Stale#  Steel . 
Ma-k  A  Bar  .  . 
In^p’ration  t'oppar 
j  Irternat.  Harv.  N.  J 
internat.  Nickel 
I  Int  Mcrr.  Marine  . 
j  Oo.  pfd 
InWriit  Paper 
Kansas  C.  Southern 

■  Kelly  Sprifll^eld 
Kennecott  Copper 

I  Kr>-R|nnp  Ti-r  A  R 
1  I.4irkawanna  ?t<el 
I>’high  Valley 
Maxwell  Motor# 
Mexican  P«trol 
j  Miami  (  oppe f 
I  Mid '.ale  Steel 
'  Miasoui  I  K .  and  T  . , 
:  M  issoijri  Paeifi'' 
j  National  Knamel 
I  N#x ada  t  ('osol  C  op 
New  Ha\<n 
North'‘rn  Pacific 
Nova  SeoC*  St##l 
j  Ohio  Cilies  Ga#  Co  . 

Pan.  Amer.  Pptro! 

:  PennsyRania  R.  R 

Pere  Ma’’Cjuett# 
i  Pierce  (til 
.  Punta  Sugar 
Pierc<»  Arrow 
1  Pittsburg  Coal 
j  Preauu-d  S*eel  (  ar 
Ray  Con.  Copper 

'  Reading 

;  Repubhr  Iron  *  S  .  . 

'  Ro\'al  r>utch 
St.  I.oui?  A  S.  F 
Sinclair  Coneolidated 
Slosa  Shoffi^ld 
I  Southern  Paoifio 
'  Southern  Railway 

Do  pM  •  •  • 

Stromb<»rfCr  . 

Sttidrbaker 
Tern‘‘?^ee  Copper  . 
Texas  Oil 
Texas  Pacific 
Tobfe'‘o  P’‘od.  t-o 
r.riftr 

Jinhiid  R.t.i!  Morw 
T  .  S.  Indu»'  Alcohol 

t  ■  ?.  Rubber 
.  S  Steel 
1)0.  pM 
r  »h  t  opper 
t  snadium 

Wratinghoiiae  . 

While  Motor 
Will-.x-nverl.nd 
W  ilaon  Pickirg  <  0 
Worthington  iHimp 


I  THE  GUEENSHIELDS  MONTHEV 
Review.  — A  monthly  summar.v,  ba.a- 
ed  on  .authentic  stati.tic*  of  the  mr- 
irent  mate  of  bueinesa.  a.”  .iflerting 
the  eerurity  inarkelji.  lasucd  by 
Urecnahielda  &  Co..  11  St.  John  Street, 
I  Montreal. 


THF.  fir.EENSHIEI.Df;  INAE.^T- 
MENT  SUGGE.'iTIONS.  which  accom¬ 
panies  the  Review,  <-ontain.«  particu¬ 
lars  of  a  nelectert  lint  of  municipal, 
public  utility,  indu.atrial  and  Govern- 
m«nt  bonds.  Issued  by  Greenahields 
tL  Co..  17  St.  JobniStreeU  Monvrssl. 


NAVY  CUT 


PRICES  TORONTO  STOf  hS 

Stocks  High 

Ahitibi  . . . 

Brazilisn  . .  112 

B.  C.  Fish  . . . . .  DO 

Bell  Telephone  Rif  bts . ; .  11 

Bun.F.  N .  11^ 

Do.  pid... . . . ilPi 

c.  s.  I,,  pid . '. . .  -M 

C.  P.  B . 12» 

Dom.  S.  C .  34 

Duluth  S .  22 

Biordon...., .  IT'; 

.Sales  B.  pfd .  72 '< 

Ssw}  er-Massey  p(d .  33 


••INCOME  TA.N  TOINTS  to  b*  kept 
in  mind”  is  the  title  of  a  leaflet  is¬ 
sued  free  by  the  Royal  Trgst  Com¬ 
pany,  concisely  snmmarizing  tbe  re¬ 
quirements  of  the  Federal  Income  Tax 
l.aw. 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC, 


TheSherwin-WiliiamsCo. 
of  Canada  Limited 


PUBI,1C  UTILITY  8TOCKS— A  «•». 
prehensive  review  of  the  Improved 
conditions  under  which  public  utility 
companies  are  at  present  operating. 
Securities  classified  according  to 
safety  of  investment  and  possibililiea 
of  appreciation  in  value.  McCuaig 
Bros.  A  Ctxnpany,  cor.  Notre  Dam# 
and  .St.  Francois  Xavier  Sts.,  Mont- 
real. 


BANK  OF  MONTREAL 


Furnith'd  b;,  Haifoui 
l^tork.'i 

.Mherta  rarific  (irain  pfd 
Itu.  com  . 

-Argonaut  ( Inid 
Ite'dirt  <  ’nrtieriii  (.fd 
I  to.  roni 

Hlark  I  akr  .A.-herlu!*  pfd 


NOTJt  K  i.';  lierchy  shrn  that  a 
DI\  lOK.ND  of  J  HRK.r:  per  tent.. 
upon  the  paiii-up  (  apital  Stock  of 
Ihi.s  Institution,  ha.s  been  ilerlareil 
for  the  current  ffuai'tcr,  payable  on 
and  after  M'KD.NK.SDAY.  the  FIRST 
IMY  OF  .IU.N'F;  next,  to  .ShareliobJcrs 
of  record  of  oOtli  .\pril, 

By  order  of  the  Board, 

li  \VILI.I.1MS-T.\Y!.0K, 
General  .Mana.itcr. 

Ind  April,  1021. 


Commerce. . 
Hsmilton. . , 
Imperial 
Nova  Seotis 
Union  .... 
Can.  Per  . . 


.Notice  i.s  berehy  siten  that  the 
iorlio'h  quarterly  dividend  of 
One  and  Tliret-Quarirr:  Per  <  cnt. 
(I'l'ci,  beinz  at  the  rate  of  Seten 
Per  Ceni.  (7''r  )icr  anniiin.  ton  quar¬ 
ter  endin.a  May  dFU,  I'i21.  iij'on  the 
Preferred  Stock  of  this  i  (iiiipaiiy.  has 
been  (ieelared.  patablc  to  share¬ 
holders  of  rceonl  the  tificenih  iluy  of 
.lime.  l't2F  (  liequcs  will  he  mailed 
Oil  .lune  2,0th  next. 

Rook''  not  closed. 

Ri  Order  of  tiie  Board. 

.1.  11.  GORDON.  ' 

See  rcla  ry  -  J  rcat-  u  re  r. 
Mo’.ilreal,  May  2.oth.  R'21.  j 


Brandram-H(  ndf 


(  anadtnn  W  rpLmgh*»u.'»F 
Canadian  WDoilrn?  pfd 
Df.  com 

(  'H'kRhut^  Plow  pM 
CuDan-t  anadian  Sugar 


•Montreal, 


I  aniDu*-  playm  pfd  t  oO  p.r.  rom 
F  rent-^nar  Brrv/frif^ 

Hra*-?  rom 

Holfjrgrr  < ’oo^olidatf  d  (iold  Minr* 
Koiui  Bank 
leMurmtido  Po-xTr  rum 

I'hratrcs  Montreal  pfd 
Do.  rom 

l.o^'m?  Th»atr#s  D>ta7#  pfd 
I  In.  ( 

Mattaparri  pfd 


Canadian  Bank  of  Commerce 
Has  Bought  12-Storey  Edifice 
in  Winnipeg,  Which  Will  be 
Used  For  Its  Business  in  Con¬ 
nection  With  the  Grain  Ex¬ 
change  and  as  Savings  Office. 


AN.M  AL  MKKTING. 

The  .\nnual  General  .Meetin?:  of 
Shareholders,  for  the  election  of 
Directors  and  other  general  busiiies.s 
of  the  Bank,  will  he  hold  at  the 
Banking  Mouse,  in  the  City  of  .Mont¬ 
real.  on  XSednesday.  the  first  day  of 
•lune  next.  ('hair  will  ht:  taken  ;ii 
12  o'clock,  noon. 

By  order  of  the  Be.ard, 

D  (  .  .M.D  AROW. 

General  Manager. 
Montreal,  26th  .April.  lf(2F 


i  tiient  in  the  industrial  situation  is 
I  decidedly  slow,  there  are  certain  fa¬ 
vorable  indication.s  that  hii.stness  is 
I  piekins  up  generally. 

I  .Mr.  Baker  'is  enthusiastic  resard- 
i  ing  the  business  outlook  for  Canada. 

I  and  to  substantiate  his  belief  has  re- 
j  opened  a  division  office  of  the  eotn- 
;  pany  in  Calyary,  Alberta.  He  states 
;  that  all  we  need  i.s  optimistlr  views 
;  by  the  mantifaelurer.  and  distribulor 
in  seneral  to  hring  ahottt  a  return  to 
belter  bu.siness  conditions. 

It  is  interesting  to  note  that  .Mr 
H.  C.  Oshorii,  president  of  the  Mul- 
ligraph  Company,  says;  “The  dome.s- 
lie  and  foreign  sales  of  the  .Multi- 
graph  c  ompany  for  the  first  three 
months  of  this  year  are  within  1h.6 
p.e.  of  the  l?i2rt  sales  for  the  same 
months,  and  show  .1214  P  f-  increase 
over  1!M9  sales. 

In  eonimentins  on  this  record. 
President  Osborn  attributed  the 
sbowina  to  two  factors:  — 

1.  The  adaptability  of  the  com¬ 
pany's  product  to  all  classes  of  sales 
promotion  work  at  a  greatly  reduced 
printing  cost. 

?.  Due  to  the  threatened  nation- 
■wide  printers’  strike  many  business 
men  are  insuring  their  printing  needs 
by  installing  Multjgrapb  equipment 
and  there  by  becoming  independent 
of  outside  sources. 


Monfrr-al  Cjt;- A  DisTrirt  Bank. 
N‘'rlh  ,8mrri<'an  !*u!p 
ProA  inc  ia)  Bank 
Riordt'P  l’rrf'''-rpd  ,  . 


5'ouihfrn  Canada  F’oT.rr  pfd 
Do.  mm 
Strrlinc  Rank 
7  ram  Power 

I  nited  Cigar  Stor#?  of  Can.  p'd 


,\r>(iee  i.s  hrri-!>y  jhrii  (hat  the 
Third  qcuirierl,  diiideiid  of  (uce  and 
One-half  per  rent.  (l';:'^^'-i,  for  quar¬ 
ter  enfliuc  .May  dihl.  1‘'2I.  uiion  (he 
(  'OKKnoii  S(i)(  I;  of  thi."  (  onijiany.  lia,'- 
hec'U  (i''(!aied,  payable  to  idiare- 
h, .Idris  of  record  tlio  I'iftecntli  da\ 
of  .lune,  1921.  (  heqiie.s  will  be 

iniiiicfi  tut  .June  :',(itli,  uext. 

Rooks  not  closed. 

B>  Order  of  tlie  Roard. 

.1.  II.  GORDON. 
.'irereLar.)  -Treanirer. 
Montreal.  May  2.jlh.  1921. 


Winnipeg.— The  12-story  building 
of  the  Union  Trust  rompany,  at  the 
north-east  corner  of  Main  and  Lom¬ 
bard  street,  has  been  sold  to  the 
Canadian  Bank  of  Coiuineree. 

The  main  offire  of  the  liank  in  this 
city  ornipics  one  hundred  feet  front¬ 
age  on  Main  street,  north  of  the 
Union  Trti.st  building  and  the  pur¬ 
chase  will  give  the  hank  a  frontage 
of  126  feet  on  Main  street  and  101 
feel,  on  lAimhard  with  two  entrances 
to  its  business  offlees  on  .Main  street, 
and  the  equivalent  of  two  entrances 
on  Lombard. 

Used  for  ISatings  Rank. 

c.  \V.  Rowley,  the  superintendent 
for  the  Canadian  Bank  of  commerce, 
says  it  i.s  the  intention  of  the  bank, 
when  it  obtains  possesion,  of  the  of¬ 
fices  on  the  ground  floor  in  the  Union 
Trust  building,  to  use  this  large  of¬ 
fice  for  its  business  in  connection 
j  with  tbe  grain  exchange  and  a.s  a| 
savings  office.  The  rear  doors  of  the 
I  Union  Trust  building  are  within  a! 
few  steps  of  the  grain  exehange  and  I 
can  be  reached  tcry  quickl.v.  ! 

No  announcement  was  made  with  I 
reference  to  any  changes  in  the  t  n-i 
ion  Trust  building,  but  it  is  probable  1 
that  in  time  certain  changes  may,  he 
made  to  make  the  present  Union 
^rust  building  conform  to  the  archi-{ 
teefure  of  the  Bank  of  Uommereei 
building.  The  possession  of  the  cor-j 
ner  will  give  a  much  better  appear¬ 
ance  to  the  Bank  of  Commerce  build¬ 
ing. 

Occupied  hf  Mandard  Rank. 

At  the  present  •  time  the  ground 
floor  of  the  I'nion  Trust  building  is 
occupied  by  the  Standard  hank, 
which  moved  to  the.se  premises  from 
the  Confederation  Life  building.  The 
Standard  bank  has  a  lease  which  is 
.said  to  expire  during  1923,  so  that 
tbe  Standard  will  have  more  than 
two  years  to  arrange  for  new  guar- 1 
tens.  I 

C.  AY.  Rowley,  of  tbe  Bank  of  Com-' 
merce,  said  that  the  purchase  had 
been  under  contemplation  for  some 
time,  and  that  the  acquisition  of  the! 
property  at  this  time  indicated  the' 
faith  which  the  bank  had  in  the  fu-' 
ture  greatness  and  prosperity  of  the! 
western  country. 

Mr.  Rotrley,  in  discussing  the  pur¬ 
chase  of  tbe  new  property,  called  at-! 
tention  to  the  fact  that  when  tbe  I 
bank  came  to  the  city  to  open  its  first] 
office,  it  had  located  where  it  now  ie.| 


\V€*5=i#rn  ( »rof rr^  pfd 
\\’f?trrn  (^u#b^r  Pot-pt  f*(Tfn 
W  hairn  Pulp  A  Paper  rem5 
Dd  pH 

Wirniprg  Elerlrir  pfd  . .  . 


Toronto  Unlisted  Market 


Dividend  >(».  I.‘!7. 

Nofire  i.-;  lieroliy  given  that  a  divi¬ 
dend  of  Tlicee  Per  Cent,  upon  tlu 
capital  sto<  k  of  this  Bank,  licing  a' 
the  fate  of  twelve  per  cent,  per 
annum,  ha.s  iieen  declared  for  (he 
quarter  ending  .'ilst  .May  next,  and 
that  the  same  will  be  )iayablo  at  (hr 
Bank  .vnd  its  hranc'hes.  on  and  after 
AYcdne.sday,  1st  of  .Itiiie.  1921.  The 
transfer  hooks  of  tlie  Bank  will  lie  Hai 
rlosed  from  tlie  17th.  .May  to  31.7t.|''*’ 
.May  next,  botli  days  inclusive.  ;  i  n; 

By  order  of  the  Board.  j 

JOHN  AIR D.  j“;; 

General  .Manager,  i  Pa' 

I  Kar 

Toronto,  22n'l.  Aiu  il  1921.  i  <  ar 


A.  J.  rattiaon  Jr.  &  Co..  Mfirihrra  Toronto 
iKtorli  Exrhanxp  and  Mon'rrei  S-ork  Earhanse, 
j  tot)  Bay  St.,  Toronto,  furniahtd  Ihr  folloainc 
’ ;  approxirrate  fiuotations; — 

I  St(Vk?  B<d  A#k 

.8lta.  Par.  (irain  rorn  .  122  00  140  00 

D<^.  pfd  .  75  00  82  50 

■Vfihdown  Hafdwarr  5’r  ....  80  00  85  00 

Britt#h  .8mf'rira  A#?uranr#  ....  7  (»0  10  50 

I  British  ,8nif‘rican  Oil  ...  31  00  32  00 

’  Burn?.  P.  1st  Mlfc  O  r  .  93  50  99  00 

‘  Can.  \  rocker- Wh#rl#r  pfd  70  00 

I  (  an.  Machinery  com  .  24  00 

I  Do.  pfd  .  ..  .  al  . 00 

i  Do.  5  #  74  00  82  50 

I  (  an.  Dtl  rom  . 63  00  68  .50 

;  (  an.  Salt  6  ?  .  06  00 

W  an.  Westinghou#*'  .  .  .  . .  104  (fO  107  00 

j  (  an.  \5'on!l#n#  c«m  16  25  22  .50 

Do  pH  60  00  69  00 

*  <  ockihutt  Plo«'  7'f  pfd .  52  00  57  (>0 

(  oiling^  ood  Ship  fiidg.  6*5  ...  9J  00 

'  litAic*.  Wm.  6>  ...  95  00  99  00 

Itomnion  Fir#  40  00 

f»nm.  Iron  ir  St#rl  5'«  fl939  .  62  00  87  50 

,  Dt^rr  Pow^r  r^im .  26  00 

1  Do.  pfd  -  .  88  2#  91  25 

Dunlop  Tir#  pH  .  86  00  91  .50  ' 

Do.  0>  89  00  1 

.  Las'cfi!  Thrjiir#?  com  .  1 1  75  14  .50; 

:  Famous  Player#  pfd  .  80  00 

i  iL^r,Axmm9  Tir«»  7^.  nfet  1ft  ftft  ■>'1  00  i 


DIVIDE.NDS  DEC'L.ARED 


SJLALL  STAFF  nORiilNG 

AT  KERR  LAKE  MLTE 

(.'obalt.— Kerr  Lake  has  40  men 
employed,  but  unless  there  is  a  big 
ehange  in  the  silver  market,  for  the 
better;  there  wilt  be  no  attempt  to 
put  tbe  mine  on  a  mining  basis.  High 
grade  ore  removed  during  the  course 
of  the  expinration  work  going  on 
will  be  shipped.  Considerable  de¬ 
velopment  work  is  proceeding. 

The  Hargraves  acquisition  has  al¬ 
ready  proven  a  good  profitable  one 
for  Kerr  I.ake. 


the  rock.  The  rock  may.  or  may 
not  contain  gold  veins.  The  chances 
are  believed  good  by  engineers,  the 
great  trick  being  to  probe  through 
tho  sand  mantle  at  the  correct  spots. 
It  is  not  cxaetly  a  “stab  in  the  dark” 
that  the  drillers  w^ill  make,  because 
the  eourso  of  the  veins  that  may  run 
under  the  stpd  plain.s  can  be  gen¬ 
erally  approximated  from  their 
strike  where  they  do  rise  above  the 
sand. 

It  has  often  been  said  that  if  the 
sand  that  lies  for  miles  around  Por¬ 
cupine  had  been  twenty  feet  deeper 
Hollinger  and  Dome  and  McIntyre 
would  never  have  been  di.scovered. 
They  would  be  buried. 

The  drillers  on  the  plains  close  to 
Hollinger  have  the  hope  in  front  of 
them  that  another  Hollinger  lies 
beneath  tbe  desert-like  sands. 


vrasr  0  Cn.  i 
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■luly 
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T»eeembrr 

Spot  I'otton 


«pe  20  I  (■•’''fvaar  Tire  7^  pM  .  . 
line  I  n  Gerden.  Irontide  *  rare*  6  s. 

j  Gunns  Limited  pfd  . 

I  Harris  Abattoir  6's  .  . . . 

I  Home  Rank  «.d.  1  p.e.  .  . . 
1  international  Millinc  9's  .  . . 
imperial  Oil  . . . 

Asked  I  King  Edward  Hotel  com  . . . 

I'm!  Do.  7's  . 

1  *  1,  •  Ixvw  8  Buffalo  com  .  .  .  .  .  . 

7',  I  ixifw's  I/ondon  com  . 

27 1,  Manufacturers  Life 
7'  ,  '  Maritime  Coal  4'  Railway  B" 
70  ;  Massey  Harris 

3  I  Merrhanta  Firr 
7",  '  XlexTan  Northern  Tower  it's- 
17  j  Mnrrow  Screw  ti's  .... 

I '  i  i  Murray  Ka,-  ptd  . 

l.oU  I  National  Life  ;. 

*1  I  Neitaon,  Wm.  6's 

15f«  I  North  American  Tulp 
1  *4  Nova  Seotia  Steel  6  p.e.  Deb. 
2-,  t  Ontario  Pulp  8's  -  ■  ■ 

1  l.o  Wovinciale  Bank 
19  ■  Riordon  com  (New  Stock' 

ofi  Do.  pfd  iNewStoca,'.  . 

•3 '2  Robert  Simpson  pfd  • 

23  i  Southern  C4n.  Power  pfd.  .  . 

7' 2  ,  Sterling  Bark  . 

3"  *  Sterling  Coal  corn 

A  I  Toronto  Paper  fi  _* 

4*4  Toronto  Power  ,t  s  19..4''. 

7  '  'I  -ii-t  i-  Guaran'ee 

3-32  United  t  iear  Stores  com . 

•I  '  1)0.  pfd  . 

69  Western  .Assurane.-  . 

1  1  Western  Grocers  ofd  . 

*a  ‘  U'ha'en  Fulo  com  . . 

5  ♦)  !)o.  7  p.e.  Deb  7-.  i. 


(O.MAGAS  MINE  COMMENCES 
TREATMENT  OF  OLD  SLIME# 

Cobalt,  ('oniagas  ha.s  started  tlm 
cyanide  mill  treating  old  siimps,  and 
about  100  tons  a  day  are  being 
handled.  It  is  hoped  to  have  tbe  oil 
flotation  plant  treating  old  sands 
working  in  a  day  or  two.  The  com¬ 
bined  tonnage  of  these  two  mills  and 
the  main  mills  running  on  mine  rock 
will  be  about  600  or  700  tons  a  day. 


37  00  '  Timmins. — Mining  operations  of  an 

7  00  11  .80;  unusual  kind  here,  that  English 
58  w  83  25  i  started  and  did  not  finish. 

40  00  ”  1  are  being  completed  by  American 

00  *^75  '  n’0"®y®d  men.  These  operations  are 
78  lioi  the  exploration,  by  diamond  drilling, 
85  00  90  00  I  of  the  rocks  lying  beneath  the  sand 
'■i;  50  plain.s  close  to  the  Hollinger  mine. 

20  00  25  Of)]  I.,a8t  year  several  drill  holes  were 
■■  I?  put  down  by  an  English  exploration 
105  00  112  50 !  company.  They  said  they  would 
no  Ik’ finish  the  work,  which  was  stopped 
37  75  91  20  I  I'J"  the  coming  of  Winter,  this  Spring. 
83  00  74  oo'  but  the  machines  were  pulled. 

1  5.7  2  40 1  The  newcomers  have  optioned  up 

3  00  n  5o|  a  great  many  claims  and  are  arraeg-j 

**  w  12  90 '  i 

52  00  63  00 1  two  anc  three  hundred  feet  deep  over 


Gillette  Safety  Razor  Company 

L  The  Board  of  Directors  have  tc- 
fday  declared  a  q-uarterly  dividend  of 
■$3.00  per  share,  payable  from  the 
office  of  th"  Old  Colony  Trust  Com- 
jpany,  Boston,  Massachusetts,  on 
Tune  1,  1921,  to  stockholders  of  rc- 
l:ord  April  30,  1921. 

I  FRANK  J.  FAKEY,  Treasurer. 

34>i(ton.  April  13,  1921. 


In  earlier  years  a  very  handsome 
bank  building  had  been  erected,  but 
it  was  almost  iuiniediately  discover¬ 
ed  thaw  it  was  not  half  large  enough. 
This  striirture  Was  removed  to  Re¬ 
gina  and  the  present  edifice  was  pro¬ 
vided.  Now  additional  space  is  need¬ 
ed  and  tbe  corner  huildiag  has  boon 
acquired. 


She  finanttal  Stmesi 

Wofitroal  eaiiAMA  Toronto 


!  Monday  1  Tuesday 

j  AVednesday  |  Thursday  j 

High  1  Low  High 

Low 

j  High 

Low  .Askec 

!  1 

.Tfi  ,  36  . 

36' 2 

1  .36  1  36»g 

SOJ-ij  30,' 41 . 

i .  -31 

1 

:10 

,103  !  103  . 

103 

103  1  10.3 

1  10'2?4| 

;  11  '  10 

. 

10 

10  11 

;  10  1 

32'' s  .'12  1 . 

32 '(7 

32  32"  J 

1 

36  36  ' . 

36 

.'16  ;  36 

j  i 

. 

38' <> 

SS'.,  . 

f  1 

1  91-41  9  ( . 

9 

9  'i . 

9  ! 

1  1 . 

. j 

'  1  '  1 . 

.  91 ’4^ 

70  70  ! . 

. 

. 

. i 

1  23'2  25'4 

. 

. 

i  53  . . 

. 

'54 

54 

.)4'4  : 

10  ! 

1  16U  lfi'2! . 

IB'  2 

If^ 

d;  '  j 

..  ■  -  I . 

spj 

81',)  81 '2 

>^1  1 1 

. 1  . 

7.5*  •> 

T.’)'?' . 

/.) '  j  1 1 

.)9  59  ' . 

•56  j  L 

.3.') '2  .3.3»,|  . 

33 

.31 '4,  .'12 

.31 

13.)  !  135  1 . 

1.3.') 

13.)  1  1.36 

135  1 

1 

. 

90  i 

8.)  .85  1 . 

.8.) 

,84'..  8.) 

!  t 

....  1  45 

**  \y 

51  .'.I' t  . 

53  >4 

53  1 . 

53'*! 4 

•20  1  204  . 

.  ] 

38  .'IS  . . 

... 

;is 

37  ! . j 

37  ij: 

.  .  .  .  t 

•-’7' 4  . 

....  1 

•28 

1?T*4  .  1 

27''*;  r 

22  I7'2' . 

1 

17'  , 

16  ,  17  ' 

16'-,  J 

......  j 

lOS 

108  i  lO.S 
. 1. . 

107' 2  1 

.  . . 

73 

70  1  73*.^ 

72',2 

Riddell  &  Mathewson 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  28,  1921. 

Dividend  Position  of  Stocks  ELK  BASIN  CON. 
British  Empire  Steel  Corp.  57  Qfp J5 


Members  Montreal  Stock  E*'  inge 

(Formerly  A.  F.  RIDPI  LI.  A  CO.) 


Exchange  of  Securities  of  Various  Companies  Brings  Forward  the 
Requirements  of  Amount  Needed  to  Pay  Various  Dividends  j 
— Second  Preference  Stock  Will  Take  Large  Amount. 


ON  ITS  CAPITAL 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 


ESTABLISHED  1881 


MANY  HIGH  GRADE  STOCKS  ARE 
NOW  SELLING  AT  A  MOST  AT¬ 
TRACTIVE  INVESTMENT  RETURN 


Tho  Street  i-s  much  concerned  in  the  prospecia  for  the  common 
dividend  on  Dominion  Steel  Corporation.  It  accepts  the  decline  in  price 
‘of  the  ptock  as  an  intimation  that  the  dividend  wlH  he  reduced  or  passed. 
'On  the  other  hand,  interests  clo.se  to  the  company  maintain  that  while 
the  steel  bu.siness  ha.s  been  quiet,  the  eoal  departments  arc  showing  up 
very  well  and  tinles.s  something  unforacen  develop.s  there  is  a  good 
chance  of  the  dividends  being  nuiintained.  On  this  account  there  will  he 
1  special  Interest  in  a  comparison  of  the  sums  involved  in  dividend  pay- 
I  ments  on  British  Empire  Steel  w  ith  those  involved  in  dividend  payments 
Ion  the  ronstituent  companies,  as  follows; 


For  the  Year  to  December  31  jj 
Last  This  Oil  Company  Re* 
ports  Net  Earnings  of  $1,* 
032,127  on  $9,000,000  Capi* 
tal  Stock — Nothing  Included  :  | 
From  Wyoming  and  Montana  j  [ 


130  St  James  Street 


STOCK  BROKERS 


6 END  FOR  OUR  LIST. 


80  Sf.  Francoia  Xavier  Street  -  MONTREAL 


Old  rref^rred  Capital 

.^fioaal 

Dir.  Pavvfnt 

Xfw  Pfd  Rer  d 
III  Richjadf! 

.^nnnal  T>i5idcvid 
Reqatreraent 

D.  S.  Corp . 

.  $7,000,000 

65r 

$420,000 

$7,oii0,ono 

T'h  $190,000 

D.  1.  &  S . 

.  5.000,000 

7fv- 

350.0t»" 

5,000,000 

7'r  350,000 

Dorn.  Coal . 

.  3,000.000 

210,000 

3.000.00') 

7 '7  210.000 

Scotia . 

.  1 .000,000 

srr 

80,000 

1 .200.000 

79r  84,000 

East.  Car . 

750,000 

er-r 

45,000 

750.000 

7%  .52,500 

Halifax  Ship  Yrs. 

.  3,000,000 

210.000 

3.000,000 

7':r  210,000 

$19.7,50,000 

SI. 315.000 

$19,9,50,000 

$1.396..500 

I  For  the  year  ended  Dec.  31,  1020, 

I  Klk  Basin  Con.  Petroleum  Co.  re- 1 
'  ports  net  earnings  after  charges,  de- : 
‘  preciation.  depiction  and  federal  ' 
taxe.s,  of  11,032,127,  equivalent  to  57, 
i  cents  a  share  (par  $5)  earned  on  the 
'  $0,000. OoO  capital  stock  outstanding. ; 

Incomp  account  for  the  years  shows  as  follows: —  ; 

Profits  . ?2,ei  0,7.32  i 

Depletion  and  depreciation  .  77ft,7I>4  ' 

EVdrral  taxos  . .  . .  203.4t>l  ; 

I  In^uranco  reserve  . . . . .  7,390  , 


HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


$1,0.32.127  I 
82.'i.417 


Wc  have  prepared  a 

SPECIAL  CIRCULAR 


dealing  >vith 


NATIONAL  BREWERIES 


The  altoye  coinpare.s  the  preferred  .stocks  of  the  constituent  coin-  ’  . 

lianics  and  the  payment  thereon  with  the  new  7V(  Cumulative  Preference  Surplus  .  $20s.7io  ' 

“B"’  shares,  provided  in  exchange  by  the.  British  Kmpire  Steel,  and  the  !  Combined  balance  sheet  of  Flk  ' 
dividend  requirement  thereon.  :  Basin  Consolidated  I-’ctroleum  Co.,  as 

i  As  will  be  seen,  the  requirement  is  $*1,500  in  excess  of  the  require-  of  December  31,  1921,  .shows  ar;  £oI- 
ments  on  the  old  share.®,  including  the  Eastern  Car  and  the  Halifax  Ship- 1  lows; 

yards.  The  .Street  ha.s  no  general  knowledge  on  the  present  rate  of  ^  Asset.®;  Cash,  $1,250,510;  govern- 
earnings  of  these  two  companies —more  especially  on  the  Shipyards — but  ■  ment  bond.®,  etc.,  .$1.52.668;  accounts 
it  is  clear  that  the  declaration  of  Preference  "B”  dividends  must  provide  receivable,  $905,306;  notes  receivable, 
for  the  total,  including  the  $210,000  on  the  Shipyards;  and  these  dividends  ‘  58,898;  material  and  merchandise, 
must  be  paid  before  the  Second  Preference  Dividends  which  correspond  ;  $1 ,929,761 ;  investments,  .$1,315,698; 
approximately  to  the  old  common  dividends  involved  in  the  discussion  in- !  Plant  and  equipment.  .$6,696,886;  de- 
garding  Steel  Corporation  Common.  :  ferred  charges,  $21,829;  total,  $12,- 

Rcsivcctiug  the  latter  class  of  stock,  the  compari.son  is  as  follows:  j  331,588. 


STOCKS 

and 

BONDS 


\I  RITE  OR  CALL  FOR  V  COPY 


N’rv  Serofid  Pld. 
Fof  Exchange 


McCUAIG  BROS.  &  CO. 


Aij  c.  L  .4anoal  Di’idtnd  Second  Pld.  .4n 

0,d  r.TWM  Slock  Rr,uir«mMI  Fof  K.cll.nSc  I 

D.  S.  Corp . $43.00<i,ono  ti'/e  $2,580,000  $10.ono.0i;i(t  7% 

Scotia .  15,000,000  5%  750,000  13,500.000  797 

Halifax  Ship  Yds.  . .  5,000.000  .  3,000,000  7'‘f 


:  ferred  charges,  $21,829;  total,  $12,- , 
s  follows:  j  331,588.  j 

I  I.iabilitic.®:  Capital  .stock  (par; 
.knnuci  Dicidcnd  •  valuc  $5>  $9.O00.0o0:  notcs  payable,' 

Refluirement 

-f  -,.A  *1.56o.09fc;  ac  counts  payable.  $(.< ,- 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exebanf^e 

105-6  TRcYNSPORTATION  BLDG. 


$2,859,500  I 
‘11.5.000 
21  ",000 


135;  reserve  for  taxes  ard  ir®urance, 
$276,137;  surplus.  $713.22";  total, 
$12,331,588.  I 

Fred  lY.  Freeman,  president  of  the  ■ 
Fik  Basin  (  onsolidated  Petroleum 


TSL.  M.MN  2U.3 
2124 
2I2.V 


MONTREAL,  Que. 


Members  Montreal  Stock  Exchanie 


Cor.  Noire  Dame  and  Si.  Francoitj  Xavier  Strccls 


MONTREAI. 


$63,O(.iO,(i00  . .  $37.350.((O0  7''7  .$4.(i1  1..50'l 

It  will  be  remembered  lhal  in  aildition  to  the  .New  Second  Preference  '  Basin  onsolidated  e  o 
shares  provided  for  exchange,  Common  Stock  of  the  B.  E.  Corporation  is 

also  given  to  Old  Common  .shareholders;  hut  as  onlv  dividends  are  now  hnaneial  statement  therein  does 

being  considered,  the  New  Common  Stock  need  not  he  alluded  to.  It  will  any  benefits  arising  lom 

be  seen  that  a  ticclararion  of  Seconrl  Prcfcrrccl  Diviflends  on  the  stocks  interest  in  he  Ro'.  k  Ruti  i 
I  issued  in  exchange  for  Dominion  Steel  Corporation  and  Scotia  would  alone  >nniing,  o\  \t\€  a  i^i! '' 

lean  for  $474,500  more  than  the.  Old  (  ornmon  Dividends,  to  say  nothing  of  f^^ek  River  field  he 

•the  $210,000  additional  need  for  the  equivalent  of  Halifax  Shipyards  (  om-  "PProtcl  9^  the  Ohio 

I  mon.  Add  to  thi.s  the  additional  requiremenLs  for  Preferred  “B  ’  shares  P''f’'luction  ®  ear  i  j  in-| 

and  the  extra  levy  is  large.  creased  dunng^  192"  and  is  now  ap- . 


PARTIAL 

PAYMENT 

PLAN 


ffV  Oli-’-  a>d  Off.'r 

$100,000  Province  of  Ontario 

6  1  15  YTAR  BONDS 


RIORDON  EPISODE  STREET  DISCOUNTING 
INJURES  MARKET  DECLINE  IN  IRON  COM. 


Due  2nd  May.  Denominativn*  $500  &  $1000. 

Price  99'  . >  and  interest. 


Yielding  6.05% 

JOHNSTON  -“WARD 

Head  Office:  171  ST.  JAMES  ST.,  MaNTRE.\L,  Que. 


says,  is  lieing  oiieraierl  by  the  Ohio 
Oil  Co.  and  production  steadily  in-j 
rreased  during  192"  and  is  now  ap-,! 
proxiniatcly  7,2(1"  barrels  daily.  Thejl 
Klk  Basin  company  participates  inj! 
thi.s  output  under  a  working  agree- j| 
nicnl  and  the  returns,  according  tol; 
-Mr.  Freeman,  while  substantial,  are  I' 
in  the  nature  of  reinvestments  andjj 
have  not  yet  besn  returned  to  ihe.j 
company  a.s  net  earnings. 

The  company  s  interest  in  the  Cat  j 
Creek  field  are  derived  from  owner¬ 
ship  of  stock  control  in  the  Frantz  3 
Corporation,  which  ilrilled  the  dis-'': 
envery  well  an'l  is  said  to  control  !' 
.some  of  the  best  producing  acreage  'i 
in  that  field.  i  :j 

The  .'lutiial  Oil  ('o..  the  refining  ij 
and  marketing  siibsidiarv  of  Ktki; 
Basin  Consolidated,  ha.s  made  a  eon- 1 1 


CB-Gner 


JOJta^mgs 


Bongard,  Ryerson  &  Co. 


(Members  Toronto  Stock  Exehangei 

private  wire  CONNECTION.S  WITH 
AI.L  PRINCIPAL  CE.NTRES 


71  BAY  STREET 


TORONTO 


BRANCH  OFFICE: 

287  BAGOT  STREET  -  -  KINGSTON,  ONT. 


Host  of  the  Stock  Has  Now  Been  Present  Conditions  in  Steel  industr.v  The  company  s  intcre.st  in  the  Cat 
i  Taken  Off  the  Market  .lltogellier  Hiving  Rise  bo  Oisrnssions  as  lo  (  reek  field  are  derived  from  owuer- 
j  — .Ivailahle  .\ssets  Behind  IHv.'dend  Prospects.  ship  of  stock  control  in  the  Frantz 

SmiritlPs*  kor  u  cons-i(ioriAble  time  llie  corporation,  which  ilrilled  the  dis- 

Un  the  Street,  rumor  is  busy  with  Street  has  been  disciissins:  the  .sra-  covery  well  and  is  ^aid  to  control 
the  various  aspects  of  the  Uiordon  dual  decline  in  the  price  of  Iximin-  „ome ‘of  the  best  producing  acreage 
collapse.  Among  other.  Hungs,  ion  Steel  Corporation  Common  Stock 

ruinous  effects  yet  to  appear  .are  be-,  and  the  possilde  sigmifieance  thereof.  oii  (  n  the  refinine 

ing  alluded  to  as  the  stock  drops  to  As  might  he  .suppo.sed  with  the  mar-  and  rnarkVlmg  subsldiarv  of  l“k 

r«f^!hl"ee  .-..mors  are  m  ini  T' Basin  Consolidated,  has  made  a  eon- 

home  of  these  lumors  are  ni.  ni-  uncertain  condition,  the  possibility  of-  .  ,  oiirton  nrpce®s 

festly  inacourato,  inasmuch  as  they  the  discontinuanre.  of  th#»  dividend  on  •  ottufa/vtnro  /^r  * 

would  involve  the  carrying  by  the  Dominion  Steel  Corporation  stock  has  ,  I'l  fe  ^  ^  n 

h.',nk.s  of  barge  quantities  of  tliC  been  a  sub,iect  for  general  eonver.®a- 

stork.  Hon,  ;  _ 

Now,  the  tael  is  that  there  is  every  Recently,  the  feeling  wa,®  some-'  _  _  a  ■  w 

reason  to  believe  that  the  hanks  are  more  rea.ssiiring,  hut  the  re-  DA|y|1||L  luATinNAI  t 

uo  longer  carrying  Riordon  stock.  in  the  stock  which  has  DrlliLlUt  I  irt  I  lUllrl  Lt 

The  Financial  'limes  i.s  informed  in  farried  Ihe  price  down  to  31 1,.  h.i;®  ^  a 

brokerage  circle.®  that  some  time  ,.pvivpd  the  bearish  sentiment  ami  DtP||DTv  f3|iri|l  V A  D 
since  the  hanks  refused  to  carry  any  jjjp  Street  is  evidently  now  prejtar-  liLI  will W  Uwwl/  I  lafili 

more  Riordon  and  asked  the  brok-  to  receive  the  announce-  ^  _  , 

ep  to  teke  it  up.  In  any  event,  ment  of  the  disrontinnance  of  the  di-  ijcKBFr-Tho  «nmia'.  statt'mmt  of  i.a  Banqu* 
they  had  been  deniHUdiniC  margins  of  yldond  Naiiona^o  shows  that  for  th#*  fiscal  year  to  April 

some  twenty  points  upwards.  As  "  ■ 

;  may  readily  be  seen,  with  the  stork 


Ryan*Gnei* 

(Members  Monacal  Stock  Lxchange> 


.  MoiA-ti^eevl  ' 
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1  TTo  T'orv'to 

S3  Nlrlinda  Street 
^'ideiijcie2246'^ 


Diract  BrTtt/t  ScCmaen 
Monireal  Tororvto 
New  York  41 


BANQUE  NATIONALE: 
REPORTS  GOODYEAR! 


MARA  &  McCarthy 


t^UEBKr—  Tho  annua!  statrmnnt  of  f.a  Banqu* 
Naiiona^o  shows  that  for  tho  fiscal  year  to  April 
30th.  1921.  profit*!  were  well  maintainor!,  not- 


now  seUing  at  15.  there  would  "o  L.i,angr  and  the  exchange  of  stock  i.® 
longer  be  room  tor  a  20-pomt  mat-  j  forward,  though  the  extent  to 
gin,  Ihe  conclusion  is  that  all  the  _ 


ISlH.  profits  ®arp  well  maintainod.  iiot- 
1  lie  Britl.-dl  Empire  Steel  stock  ha.  wVhHtandine  the  poneral  readju-tmenl  in  the 
now  been  listed  on  the  Stock  Fx-  huiinrseofthecounlry. 
chanse  and  tlie  exchange  of  stock  i-' 

.  ^  1  u  u  41  With  tho  previous  year,  shows  as  foiiowj;  — 
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Riordon  has  been  taken  away  from 
•  he  banks  and  all  the  losses  have 
already  been  made,  which  are  likely 
lo  he  made  —unless  such  losses  as 
may  he  made  by  those  who  are  now  ^ 


which  It  ha-s  proceeded  is  difficult  to 
determine.  In  view  of  the  work  of 


new  arrangement,  there 


rnpiiily  riHlmg' 
Inenrr  i,k  the 
r;rrnlr»<  rtnlrf 


pNEIT. 

V  rmDFmi 


,  spoculalinc:  in  the  stork  hy  buyinj:  it  Dno.^fiat 

'  outright  on  the  chance  of  a  rrcov- I  "nUl  s-U.5b  time  as  operations  are  eo- 
,  lorclinatrd  under  a  romnincd  manage-  TUbatA  f 

I  In  spile  of  the  faet  that  some  ofj^^*’''’-  tvrmfn  r 

i  these  rumors  are  therefore  inaceiir- 

I  ale.  there  can  be  no  question  i  INCREASED  ACTIVITY  , '^/ur'n"’  ‘ 

i  the  Riordon  episode  is  a  wet  blanket ,  I  If  I  I  I  jvnsion  F 

-J  on  the  investment  market.  .Many  ''  IIJ  PflDPIIPiyC  PAMP  ^.’"''3'' 

-  bondmen  report  that  in  tlieir  effort,®  [  H»  TUIiwUrlHC  UHlTIl 

to  dispose  of  se<'urities  they  are  eon-  i  -  yrmiiy 

stantly  being  placed  under  Ihe  ne- j  (From  Onr  Special  Forrespondeiit.)  i 


[eessily  of  explaining  the  unexpected  i  Timmins.  Ont.--t''onditions  in  the 


|1iirn  of  events  which  has  developed  ‘  Rnreupine  camp  continue  to  improve 
in  one  of  Canada's  most  prominent  ;  every  week.  The  Hollinger  this 


Ir  tive  yrnrm  nt 
ndvrrwr  ronill- 
tnreiviiblr,  4hr 
rr  fioiT  «*omins 
"'roilnr- 
Rt  Afl 
rf^iipvnnle  rate, 
t  «]e%-rlopm^nt 
v^«  thr  Aston- 
rhnoAA  of  tlie 
firtds. 

— iT%t  that  J 
to  thr  J 
AS  been 
.  A 
at  hand. 


IfC'O 

1921 

1919-20 

$ 

•  Balance  brought 
for  ward 

74.220 

48.600 

‘  Profila  for  jrar. .  , 

oM.tMY 

567,372 

C40.C0U 

619,165 

016.071 
200. IKb* 

RwprYp  ^  und. 

100,1)110 

100,000 

I)pprpriati'-n  on 
ppr.,4lr  .. 

lOu.OOO 

1 00.000 

'  TlrbatP  on  Int., 

'  PIC 

20,000 

2. =..000 

rittpn  off  bank 
prrm 

in. 000 

50,000 

TVrittpn  «>fT  ofticp 

1  furn 

2r..ono 

1.9.000 

IVfiJtion  bund 

iio.iifm 

1.5.00(1 

^  ar  tax  on  rtrnj- 
lation 

2h,T0O 

26,8.52 

Aid  to  Laval  1  ni- 
vrrsjty 

10.000 

,  Aid  to  (’ollpKr  of 
'  Annp  ,  . 

2.000 

Bal.  at  Tr.  TV  << 
A  L 

) 

n5.i:»T 

nU,8.'.2 

71.220 
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Telephone  Adelaide  287 
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51  ST.  FRANCOIS  XAVIER  STREET 

Telephones*  Main  -  8314 


Tlip  grnrra!  ?tatcmpni  anrt  liahililica 


indu^^Tric?.  ;  week  nre  ptarf.i.n?L  out  two  panes  of:  71.220 

IHsInrbanrp  Only  Temporary.  men  to  po  north  of  t'oehrane  lo  sur-  Thr  gpnrra!  ^ratempm  m  aMPts  anW  liabiiitira 
It  is  well  to  remember  that  the  im- I  vey  and  do  other  topographical  , 
portanre  of  events  of  this  rharartex  j  work  in  eonneetion  with  the  develop-  ^  amounted  t.,  |(•.^0RS.2I0.  an  moroafo  of  $7.ut!.‘>.- 
is  generally  ovrr-e.stimated.  In- (ment  of  Iheir  new  35.00')  horse- ,  '''P'”’"' 


I  &CQ  ^ 

MnibnMoflnilSbifcbAindf 


VICTORY 

BONDS 


I  is  generally  ovrr-e.stimated.  In-  ment  of  Iheir  new  35.00')  horse- ,  j 

dustrial  development  in  a 'country  j  power  h.vdro-eleririr  plant.  This  '•'’ ! 

like  Canada  is  bound  to  he  punctu-jone  of  the  most  important  develop-  lfj')-tn:;i  isift-isio 

'  ated  from  time  to  time  hr  failure,  ments  in  connection  with  the  min- i  ...  o,-,  re- o-o 

and  at  the  worst  Riordon  is  in  a  ing  industry  here  during  the  past  p.*  i,.  surpbi«  !.  ’sMSt  *  '74.220 

i  go<idly  company  of  very  excellent  few  years  and  should  result  in ;  Savingf  iirpcuit!.."  .  t’.oss.’cio  s.7, 023.110 

:  roncerns  which  have  had  their  cheaper  power  and  greatlr  reduced  j 

’I  knock-down  blows  and  which  yet  costs  in  mining.  Hollinger  is  treat-  xoraiiiabiiitirf.torubiie  70.fii7.494  fi4,3ni!i4fi 

,1  survive.  The  company  has  splendid  ing  3,100  to  3.200  daily,  or  prod ue- ;  Reserve  Fund.  .  2.40o.'ono  g.sooiooo 

;  assets  behind  it  in  the  way  of  timber  |tion  of  $30,000  every  twenty-four  I  1  ,■  in  s.'^'.^io  3,929.974 

i  limits,  water  falls  and  up-to-dat/>  :  hours.  i  iwrve  .  1.200000  asnoooo 


Hartland  B.  MacDougall 


Robert  E.  MacDoujlatl 


MacDougall  &  MacDougall 


2.400.000  2,:4"0.000  . 
B,18't,fi10  3,929,974  I 


(Members  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  EST 

relephdiir  Main  2.58  -2.59 


mills,  and  there  is  every  reason  to  I  understand  that  McIntyre  are  ;  <'«ii  and  abort  loans 


I  believe  that  upon  these  may  be  based  also  taking  up  the  question  of  de- 


i  a  new  era  of  industrial  success. 


172JCWIN.Sni[Er 


STOBKFORLaNG&Caii 

HembersJoronteSitiotkEiKhmgR 
l(H2  KINS  STREET  CAST 
NAMMON  TORONTO  MANTfOM  " 


MONTREAL 

TELEPHONES  MAIN  SSSS-S-T 


REGULAR  DIVIDEND 
CAN.  S.S.  PREFERRED 


Immodiatrly  svai^abli' 

jveloping  the  power  w  hich  they  Ow  n|  c  urrent  !.'«na  and  dia- 
I  on  the  Mnttagami  River  north  of  enunta  ■  T' 

j  Sandy  Falls.  The  outstanding  fca-  ;  _ 7; 

jture  of  the  development  of  these  two  FOKi;i<.>'B\Nhl\ti 
I  hi.g  power  plants  is  the  fact  that  it;  VSSOl'l  VTIO 

I  demonstrates  that  these  mines  are  .  v/,vl-  v/^rV-  luv.,*  r 


1.200,000  3,300.000 

R.2n.884  .fi,:509.fi49 


37,079, 4F2  36,9ii7.516  ' 
7.S.052.9.V1  08,675,366 


\SS0(  FVTION  ST.LTFMF.NT 

New  York.— First  formal  ptateimnt 


Rumor  heard  on  the  Street  to  the  1  proves  that  the  Porcupine  Gold  Camp 
effect  that  one  of  the  first  of  the  new :  has  merely  been  scratched  vet. 


,(lestined  for  tremendous  future  pro- ;  condition  is,®ue.I  bv  First  Fcuual 
iduetton  and  long  1  e  ancl  also  ,  Association  is  .mtei 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 


directorate  of  the  Canada  Steamship;  - — - 

Lines  would  be  the  declaration  of  the  I  GOOD  B.iCfclMr  >K('KSSLRV 


la.®  of  April  18.  1921.  The  bank  c.im- 
.  menced  business  .lune  21.  192".  hav- 
,  ing  been  chartered  under  Section  25- 


L.  E.  GeofFrion  M.  'jeoffrion 

MAIN  3073 


^H[7ER5/iM 


regular  dividend  on  the  preferred  j  TO  LACORrORATAK  BA\KS  J 

stock  was  fulfilled  in  the  iinnounre-j  Ottawa. —No  promoter  need  come*  ",  .  foi  tpe  purpose  of  li- 


6E0FFRI0N  &  Co. 


^AMR/INY 


MeBsbm  of  the  Uontral  Stock  Exchiago 

96  Notre  Dame  St.,  West 


Stocks  and  Bonds  Bought 
and  Sold 


IHME5TnENT 

MNKER5 


C.H.SaHktn  J.J.  M.  FiMau* 

G.W.S.  BcsJmmi 


14  KIN6  3V.  east 

T^R£iNT^ 


BURNETT  &  CO. 

McaWn  Maalml  StMk  Eichul* 

H'e  etecuU  orders  in  VICTOR  Y 
LOAN  and  other  BONDS 

12  St  Sacranent  St,  Noatreal 


The  Finanrial  Times  reaches  a 
j  class  of  people  who  are  interested 


j  and  able  to  hoy  tavestaient  seciiri* 
'  ties. 


mentofl»4  p.e.  for  the  eurrent  quar-  hetore  the  Senatorial  Committee  on  ,  . 

ter,  payable  .luly  2nd,  to  sharchold- 1  Banking  and  Commerce  with  the  oh-  .q^aosq--  ra\'n”Tn 
ers‘of  record  .lune  15th.  I  .ieet  of  getting  power  to  incornoratc 

,  The  prediction  is  made  that  with  |  a  bank,  un1e.®s  first  a  foan®^  and  d-sronntK  ue‘ 

the  completion  of  the  new  financing,  body  of  men  ha.®  subscribed  $uffi- ' 
j  the  .success  of  ■which  is  declared  to  rient  money  to  makf'  the  committee  I.  ’  tv.o».jbb  t)  •• 

I  he  assured,  earnings  for  the  current  believe  that  a  real  .®oUd  financial  commercial  credR®  ^$r-n9-.7F 

j  year  will  be  sufficient  to  meet  all  re-  stil.ution  will  be  establis'hed.  ;  j  ? 

quirements.  including  those  for  pre-  piiis  was  the  decision  arrived  The  liabilUies^shn 

;  ferred  dividends,  and  leave  3  balance  hv  the  Committee  after  eonsidermg  i  Kurnlns ‘aifa  nnaif-m 

I  hanks.  $.8,000;  letters  of  credit  and  accept-' 

rni  IIUDIA  PAC  Pfl  H  *6.139,029;  duc  to  banks  and 

lULUmOlA  UAO  bu.  rLontn  ’  :  customer®.  $484,701. 

MVfWMfwvM  quartets  at  Toronto.  They  were; _ ! - - — _ _ 

REPORTS  INCREASE  again  led  until  Friday,  June  24th. 

sttai  witiw  iiiwitknwk  J,  substantial  sum  of  money  The  annual  meeting  will  be  heard 

-  subscribed  by  responsible  men  In  at  11  o’clock  and  the  special  meeting 

Columbia  Gas  &  Electric  Co.  for  the  Canada  their  request  would  be  grant-  at  11.30  on  that  day. 
twelve  months  ended  April  30  reports  but  It  was  the  opinion  of  the  Com- 1  The  ne.gotiations  between  the 
I  gross  earnings  of  $14,894,213,  an  in-  mittee  that  that  should  be  done  be- '  Hydro  Commission,  the  City  of  Tor- 
crease  of  $1,824,074  over  the  previ-  fore  incorporation  was  authorized.  'onto  and  the  Provincial  Government 

ous  twelve  month  period.  Surplus  - -  are  still  pendin-r  and  until  they  are 

available  for  dividends  after  taxes.  XOROXTO  RA1L».IY  MEETING  'concluded  it  is  impossible  lo  make 
rentals  and  fixed  charges  amounted  POSTrONED  I’MIL  .U’XE  24TH.  j  progress.  lYhile  the  directors: 
to  $4,828,677,  an  increase  of  $943,544.  The  annual  general  meeting  and  greatly  regrei  the  delay,  there  are  in  '■ 
April  .gross  amounted  lo  $1,277,257.  special  general  meeting  of  share-  ;  no  way  responsible  therefor,  as  they 
an  increase  of  $4". 427  over  a  year  holders  of  the  Toronto  Railway  Com-  have  been  and  are  doing  everything! 
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COLUMBIA  GAS  CO. 
REPORTS  INCREASE 


.Max  Edition 

Investors’  Pocket  Mannal 

Mill  be  ready  shortly 


CURRENT  Statistics.  Records  and  high  and  low 
nriees  of  Stocks  and  Bonds  of  Railroad.  In- 


^  prices  of  Stocks  and  Bonds  of  Railroad,  In¬ 
dustrial  a’td  Mining  Corporations,  also  Grain. 
Cotton.  Coffee  and  Provi.sions  which  are  listed  on 
the  principal  Canadian  and  American  Stock  Ex¬ 
changes. 

99  rite  /or  your  ropy.  If  is  fret. 


;  ago,  and  net  for  dividends  $449,921,  pany.  now  pending  for  Friday,  the  possible  to  facilitate  the  negotia-  i 
i  a  decrease  of  $8.6' 3.  27th  instant,  will  be  further  adjourn- 1  tions  referred  to.  .  j 


105  NOTRE  PANE 5TREET.W. MONTREAL 
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